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Mr. Md. Nasir Sikder

(BOID # 1205590075930747)
Shareholder Director

Emerald Oil Industries Ltd. (EMERALDOIL)
Halimunnesa's Court (9th Floor)

23, Kakrail Road, Dhaka-1000
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Sponsors/Directors and empl es (Ma an e Emerald 0il ri d.;

After examining the Debit-Credit report collected from CDBL, it is found that Md. Nasir Sikder
(BOID # 1205590075930747) who is the Shareholder Director (Nominated by Minori
Bangladesh Ltd.) of Emerald Oil Industries Ltd. (EMERALDOIL), bought 24,480 shares and sold
10,750 shares of 'EMERALDOIL’ in DSE through UCB Stock Brokerage Limited (DSE TREC holder
#181) from 02.05.2023 to 24.05.2023 i.e,, during the prohibitory period for the company.
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It is found that the year end of the books of accounts of Emerald Oil Industries Limited is June
30. Therefore, the said Shareholder Director bought and sold shares in prohibitory period.

It appears that as a Shareholder Director of the company, Md. Nasir Sikder has violated
Section ¢ of =T FifFERbw s eswy shivd IR o1 Aftaesd) RV, 3033 by trading
shares of 'EMERALDOIL’ during the prohibitory period.
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Contravention:

It appears that as a Shareholder Director of the company, Md. Nasir Sikder has violated

> Section ¢ of mace Fifetfite wie ewwy Fhrm (FfRrsth = e [T, 202 by
trading shares of ‘'EMERALDOIL’ during the prohibitory period.

MRy, T weersy e A3 Fifetibe e w3a stem s FHETa avdracs Rer F9e Enebed o9,
2030 IfFY REARH /AT HIT /03t 0/2023/089 ARFI Mr. Md. Nasir Sikder, Shareholder Director of
Emerald Oil Industries Limited -& Git6=3 38, 030 SIfF0 139 2W=w 77 AAACS To%fs zre @ 77

“=1ATS €if%® 2w Mr. Md. Nasir Sikder, Shareholder Director of Emerald Oil Industries Limited
fraffas ageay wfde seaw;

“Kindly refer to your letter BSEC/Enforcement/3283/2022/734 dated, 25 September
2023 regarding Show cause cum notice for hearing: Non-compliance laws, I would like to
appreciate your support and various initiatives for development of the Capital Market and
safe-guard of interest of Investors. As a general investor | don't believe in any such an activity
that is detrimental to the interest and positive image Bangladesh Capital Market

I have been with share trading since2 May 2023. I generally trade on technical and
fundamental analysis supported by different stock market web portal. I don't believe in share
trading on rumor and unauthorized information. | always do believe in responsible attitude in
share trading.

However, the alleged contraventions mentioned in your letter were a human mistake due to
lack of compliance knowledge in share trading. Because | did not hold such nominated
directorship post in any organization in the past. So, it was happened without any intention of
violation of securities laws but absence of knowledge of securities laws only as 1 was not
aware of the mentioned rules relating this matter. That's why the moment when | got the
information from the security house over phone this legal issue, | had sold out whole the
shares of Emerald Oil Industries Ltd.

It is to be mentioned here that | did not receive your 1st letter No.
BSEC/Enforcement/3283/2022 /647, dated September 07, 2023 only received your letter no.
BSEC/Enforcement/3283/2022/734 dated, 25 September 2023 though united stock
brokerage Ltd dated on 30 September 2023.

In this context, I would like to offer my sincere apology for such my trading activities and the
inconvenience caused to the Capital Market and its normal trading activities. I will properly
take care of every rule and regulation of Capital Market in future and will be highly obliged to

you.
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