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I. Major buyers of the period:

The price of shares of “J/ANATAINS” was increased by Tk. 39.00 to 62.90 which was
increased by 61.28% for the period 17.08.2021 to 31.08.2021. The list of major buyers of
the period is as follows:

Total Trade | % of

Sl | Client Buy Sell Total

Client Name BO ID Name of TREC Holder/DP Volume in the| total
No.| Code QuantityiQuantity] Trade market |Trade
1| cMa11 Md.Saif Ullah  [1605170064096113|City Bank Capital Resources Ltd. [8885836/4904241113790077 25058108 [55.03%
2| CM529 | Md.AG Mahmud _[1605170069260129) City Bank Capital Resources Ltd. [1834864/1697712| 3532576 25058108 114.10%4
3 | CN392 | Younus Paper Mills Ltd. [1605170073803941] City Bank Capital Resources Ltd.[1092914] __0__|1092914] 25058108 |4.36%
4| CN330 Par%‘g;‘g;;i‘:;a"“ 1605170071960776 City Bank Capital Resources Ltd. [ 496375 | 0 | 496375 | 25058108 |1.98%
5 | 41999 Nur -E- Alam 1201950062070101 EBL Securities Ltd. 456417 | 371417 | 827834 | 25058108 |3.30%
6 | 44561 |S.M. Mahbubur Rahman [1201510000117260 __ Shakil Rizvi Stock Led. 430000 | 290000 | 720000 | 25058108 |2.87%
7 | CM521 Hasina Akter 1605170069219894 City Bank Capital Resources Ltd.| 400000 | 154790 | 554790 | 25058108 |2.21%
8 | 13065 Sharmin Akhter __ [1201750068184225 CMSL Securities Ltd, 282345 [ 205945 | 488290 | 25058108 |1.95%
9| 1704 | Ms. Maksuda Begum (1201470000421791 Mona Financial Consultancy & |, co [ cac, 503833 | 25058108 |2.01%

Securities Ltd.

10/000060| AKM.AnwarulHaq [1203040004149541Md. Fakhrul Islam Securities Ltd.| 256292 | 339204 | 595496 | 25058108 |2.38%
11|A16449| Md: Nasz}il';j’;’éahm“d 1201830062258465 LANKABANGLA Securities Ltd, | 181000 | 140000 | 321000 | 25058108 |1.28%
12} IM040 | Ok Enterprise (Pvt) Ltd. [1205590032799697] _UCB Stock Brokerage Ltd. | 170000 | 371350 | 541350 | 25058108 |2.16%
131 CM417 | Md. Lockman Hossain [1605170067427987) City Bank Capital Resources Ltd.| 169501] 0 | 169501 | 25058108 |0.68%

Mr Mohammad -
14] 03275 | | i Ahmedq  [1201750001706262 CMSL Securities Ltd. 156900 | 85200 | 242100 | 25058108 |0.97%
15] 4192 Md. Emdadul Haque [120449004325116 Bank Asia Securities Ltd. 150326 | 55326 | 205652 | 25058108 |0.82%
Findin

» It was observed that Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital
Resources Ltd.) was the top buyer of shares of “JANATAINS” for the period from
17.08.2021 to 31.08.2021. He was associated with the following clients in trading of the
shares of “JANATAINS” during the investigation period:

e His brother Mr. Md. A.G. Mahmud, the 2nd top buyer (Client code # CM529 of City Bank
Capital Resources Ltd.)

* His sister Ms. Hasina Akter, the 7th top buyer (Client code # CM521 of City Bank Capital
Resources Ltd.)

However, with the aforementioned 3 (three) accounts, they jointly traded 71.34% shares
of “JANATAINS” during the investigation period.
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The list of major sellers of share of "JANATAINS” for the period 17.08.2021 to
31.08.2021 is as follows:

. Total Trade| % of

:; ((::l:):let Client Name BOID Name of TREC Holder Qulz‘;’tli ¢ Quier::i " ;:at:le Volume in | total
) Y y the market | Trade
1 | cMall Md. Saif Ullah 1605170064096113 |City Bank Capital Resources Ltd.| 8885836 | 4904241 | 13790077] 25058108 | 55.03%
2 [CM529|  Md A.G. Mahmud | 1605170069260129 |City Bank Capital Resources Ltd.| 1834864 | 1697712 | 3532576 | 25058108 | 14.10%
3 | 1177 | Mrs. Afreen Howlader | 1205950069153825 | NRBC Bank Securities Ltd. | 10000 | 424845 | 434845 | 25058108 | 1.74%
4 | 41999 Nur -E- Alam 1201950062070101 EBL Securities Ltd. 456417 | 371417 | 827834 | 25058108 | 3.30%
5 | IM040 | Ok Enterprise (Pvt) Ltd. | 1205590032799697 | UCB Stock Brokerage Ltd. | 170000 | 371350 | 541350 | 25058108 | 2.16%
6 [ 000060 | AK.M. Anwarul Hag | 1203040004149541 |Md. Fakhrul Islam Securities Ltd.| 256292 | 339204 | 595496 | 25058108 | 2.38%
7 | 44561 | S.M. Mahbubur Rahman | 1201510000117260 | _ Shakil Rizvi Stock Ltd, 430000 | 290000 | 720000 | 25058108 | 2.87%
8 | A0299 Pfeml-UA:A0299 1604420046901 385 Prime Finanee Capital 0 | 273000 | 273000 | 25058108 | 1.09%

Management Ltd.
9 |RAJ3382] Mt Israt Jahan 1203100070177244 | ICB Securities Trading Co. Ltd. | 0 | 253939 | 253939 | 25058108 | 1.01%
10| 1704 | Ms. MaksudaBegum | 1201470000421791 | Mona F‘g:‘c‘f“r?:igs"i‘z‘“a“cy & | 277469 | 226364 | 503833 | 25058108 | 2.01%
11 | 13065 Sharmin Akhter 1201750068184225 CMSL Securities Ltd. 282345 | 205945 | 488290 | 25058108 | 1.95%
12 | 10241 Md. Kamal Uddin | 1202020044276446 | Meghna Bank Securities Ltd. 0 | 167000 | 167000 | 25058108 | 0.67%
13 | CM521 Hasina Akter 1605170069219894 | City Bank Capital Resources Ltd.| 400000 | 154790 | 554790 | 25058108 | 221%
Prime Finance Capital i ;

14 | 10708 e 1204280054972693 | Vision Capital Management Ltd.| 0 | 141568 | 141568 | 25058108 | 0.56%
15 | A16449 | Md. Nazib Mahmud Shajib | 1201830062258465 LANKABANGLA Securities Ltd| 181000 | 140000 | 321000 | 25058108 | 1.28%

Findings:
> It was observed that Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital
Resources Ltd.) was the top seller of shares of “JANATAINS” from 17.08.2021 to
31.08.2021. The said client bought 8,885,836 shares and sold 4,904,241 shares of
“JANATAINS” during the aforementioned investigation period, which is 55.03% of total
traded share of “JANATAINS” during the period.

A. Trade pattern of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate:

Observ

ion 01:

Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital Resources Ltd.) traded shares
of “JANATAINS” from 17.08.2021 to 31.08.2021. After examining the relevant documents, it
was also observed that the said client participated in trading of shares of “JANATAINS” in
association with some other accounts maintained in the name of his family members and
the details of the same are delineated as follows:

01. | 1605170064096113 | CM411 Md. Saif Ullah City Bank Capital Resources Limited Md. Saif Ullah himself
Md. A. G. Mahmud and S. M. | .. 3 e His brother Md. A. G.

02. | 1605170069260129 | CMS529 Motaliarul Jaiian City Bank Capital Resources Limited Malifiad

03. | 1605170069219894 | CM521 Hasina Akter City Bank Capital Resources Limited His sister Hasina Akter
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Individual Trade Patterns, Effects of “JANATAINS” at DSE in Public and Block Market by
the said clients, Trade monitoring screenshots and gain and loss statement are given below:

i) Individual Trade Patterns of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their
associate (Only Public Market):

Code # CM411 Code # CM529 Code # CM521
BO ID # 1605170064096113 BOID # 1605170069260129 BOID # 1605170069219894
Date Md. Saif Ullah Md. A. G. Mahmud and S. M. Hasina Akter Total
Motaharul Janan
City Bank Capital Resources Limited | City Bank Capital Resources Limited Gty Bk t{“al:‘;:::’l(uoums
Rate Rate Rate Rate Rate Rate Sale
Buy Qty [(W.Avg. | Sale Qty. | (W.Av | Buy Qty |(W.Avg |Sale Qty. | (W.Av |Buy Qty | (W.Av [Sale Oty |(W.Avg | Buyaty [BYR3®]  7ouai  Isaeaty.| Rate Total
(W.Avg.)
) 9.) ) 9.) 9.) ) (W.Avg.)
19-08-2021 | 1482604 | 44.79 0 0.00 0 0.00 0 0.00 | 400000 | 44.25 0 0.00 [1882604 | 44.68 | 84112081.10 0 0.00 0.00
22-08-2021] 1272341 | 47.36 0 0.00 [ 170000 | 46.76 0 0.00 0 0.00 0 0.00 | 1442341 | 47.29 | 68206528.10 0 0.00 0.00
23—08-2021| 1716841 | 53.56 1471736 | 51.97 | 1385000 | 52.60 0 0.00 0 0.00 0 0.00 | 3101841 | 53.13 |164804007.90 | 1471736 | 51.97 |[76484825.50
24-08-2021| 1109277 | 56.65 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 1109277 | 56.65 | 62843506.70 0 0.00 0.00
25-08-2021( 807384 | 59.96 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 807384 | 59.96 | 48413532.70 0 0.00 0.00
26-08-2021] 436784 | 60.21 1113566 | 58.03 | 176760 | 63.84 0 0.00 0 0.00 0 0.00 | 613544 61.25 | 37581021.40 | 1113566 | 58.03 |64622027.50
29-08-2021| 683512 | 59.97 | 2318939 | 56.69 0 0.00 0 0.00 0 0.00 0 0.00 | 683512 59.97 | 40990935.50 | 2318939 | 56.69 |131459063.50
3108-2021] 1377093 | 60.94 0 0.00 | 103104 | 57.92 | 169771 | 57.48 0 0.00 | 154790 [ 63.38 | 1480197 | 60.73 | 89897574.10 [1852502 | 57.97 [107391840.40
8885836 4904241 1834864 1897712 400000 154790 11120700 8756743

ii) Effects of ‘JANATAINS’ at DSE by Mr. Md. Saif Ullah, Md. A.G. Mahmud and
their associate (Public and Block Market):

iii) Trade monitoring screenshots of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their
associate (Public market):

The Investigation Team collected Trade monitoring screenshots from the Surveillance
Department on some trading dates where appearance of active trading of Mr. Md. Saif Ullah,
Md. A.G. Mahmud and their associate were observed to influence the price of JANATAINS'.

The details of the graphs are given below:
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Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date ) j Mkt | Mkt | Market i
Qty. “l’,:?g) Amount Qty. (‘:Tv:) Amount Cg:::: (“l/’.:?g.) Amount Qty. w:::fg‘) Amount ;;:;d:‘ pf:::e o le:nc:ed BE:?:}.) CSl::l:' 'lql;:ll:
redited SSEE LipaE o @) | (%)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
< ono 0 0.00 0.00
16-08-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 367980 | 39.00 | 0.00% | 0.00% |0.00% | 0.00%
17-08-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 477256 | 40.50 | 3.85% | 0.00% |0.00% | 0.00%
18-08-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 376396 | 40.80 | 0.74% | 0.00% |0.00% | 0.00%
19-08-2021 |1882604 | 44.68 84112081.10 0 0.00 0.00 0 0.00 0.00 1882604 | 44.68 | 84112081.10 2988417| 44.50 | 9.07% | 63.00% |0.00% | 63.00%
22-08-2021 | 1442341 | 47.29 68206528.10 0 0.00 0.00 0 0.00 0.00 3324945 | 45.81 |152318609.20 b955444 48.80 | 9.66% | 36.46% |0.00% | 36.46%
23-08-2021 3101841 | S53.13 [164804007.90 |1471736 | 51.97 76484825.50 0 49.34 72621178.30 | 4955050 | 49.34 |244501438.30 k219895 5340 | 9.43% | 59.42% |28.19% | 87.62%
24-08-2021 1109277 | 56.65 62843506.70 0 0.00 0.00 0 0.00 0.00 6064327 | 50.68 |307344945.50 11944620 58.20 | 8.99% | 57.04% |0.00% | 57.04%
[25-08-2021 | 807384 59.96 48413532.70 0 0.00 0.00 0 0.00 0.00 6871711 | 51.77 |355758478.20 h6ﬂ766 58.20 | 0.00% | 49.72% |0.00% | 49.72%
[26-08-2021 | 613544 61.25 37581021.40 (1113566 | 58.03 64622027.50 0 52.55 58516308.82 | 6371689 | 52.55 |[334823190.78 |1847725| 56.90 | -2.23% | 33.21% |60.27% | 93.47%
[29-08-2021 | 683512 59.97 40990935.50 (2318939 | 56.69 |131459063.50 0 53.27 | 123524479.91 | 4736262 | 53.27 |252289646.37 [3132441| 57.80 | 1.58% | 21.82% [74.03% | 95.85%
[31-08-2021 1480197 | 60.73 89897574.10 [1852502 | 57.97 |107391840.40 0 55.05 | 101971638.56 | 4363957 | 55.05 [240215581.90 3492148| 62.90 | 8.82% | 42.39% |[53.05% | 95.43%
Total  [11120700 | 53.67 |596849187.50 |6756743 | 56.23 |379957756.90 0 52,78 | 356633605.60 | 4363957 | 55.05 |240215581.90
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A\ Green triangle represents trade of JANATAINS by Mr. Md. Saif Ullah, Md. A.G.
Mahmud and their associate

A White triangle represents trade of JANATAINS by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance
Department, it is found that Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate were
involved in trading of shares of JANATAINS’ which influenced price of shares of the said
company on several dates as follows:

19/8/2021

It was observed in the above graph that on 19-08-2021, total number of trades of
JANATAINS in the market was 1480, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 619 which is approximately 41.82% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 2,988,417 whereas buy volume by the said client(s) was 1,882,604
which is approximately 63.00% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 19-08-2021 in trading of

JANATAINS share.
> Page 4 of 24
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On 19-08-2021, trading of JANATAINS share was started at Tk. 41.30 which is Tk. 0.50 more
than the YCP of Tk. 40.80. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 11:15:34 at price Tk. 43.50 and induced the same to rise to Tk.
44.80 up to 11:17:05 which was the upper limit of circuit breaker. The price of JANATAINS
became halted at Tk. 44.80. It was found that the said clients traded at the halted price of Tk.
44,80 from 11:17:05 to 12:57:18. It is mentionable here that from 11:15:34 to 12:57:18, Md.
Saif Ullah, Md. A.G. Mahmud and their associate bought 1,400,000 shares of JANATAINS
compared to the total traded share of 1,411,000. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 460 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 463 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 99.22% of the total trades of JANATAINS shares by executing 460
of total 463 howlas from 11:15:34 to 12:57:18 on 19-08-2021. From 11:17:05 to 12:57:18
the said clients traded at the halted price of Tk. 48.80 and kept the price stagnant. Thus it
seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were actively trying to lift
the price of JANATAINS share. At the end of the day price of JANATAINS share was increased
by Tk. 3.70 which is approximately 9.07% higher than YCP.

. 22/8/2021

It was observed in the above graph that on 22-08-2021, total number of trades of
JANATAINS in the market was 1776, whereas number of trades (buy) executed by Md. Saif

Page 5 of 24
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Ullah, Md. A.G. Mahmud and their associate were 627 which is approximately 35.30% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 3,955,444 whereas buy volume by the said client(s) was 1,442,341
which is approximately 36.46% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 22-08-2021 in trading of
JANATAINS share.

On 22-08-2021, trading of JANATAINS share was started at Tk. 45.10 which is Tk. 0.60 more
than the YCP of Tk. 44.50. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 10:29:38 at price Tk. 45.20 and induced the same to rise to Tk.
48.90 up to 10:35:47. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 10:29:38 to 10:35:47, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 842,072 shares of JANATAINS compared to the total traded share of
909,472. This is shown in the following Pie Chart.

Itis also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 313 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 342 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 92.59% of the total trades of JANATAINS shares by executing 313
of total 342 howlas from 10:29:38 to 10:35:47 on 22-08-2021. From 10:29:38 to 10:35:47,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 45.20
to Tk. 48.90. Thus it seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were
actively trying to lift the price of JANATAINS share. At the end of the day price of JANATAINS
share was increased by Tk. 4.30 which is approximately 9.66% higher than YCP.
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23/8/2021

It was observed in the above graph that on 23-08-2021, total number of trades of
JANATAINS in the market was 1818, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 907 which is approximately 49.89% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 5,219,895 whereas buy volume by the said client(s) was 3,101,841
which is approximately 59.42% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 23-08-2021 in trading of
JANATAINS share.

On 23-08-2021, trading of JANATAINS share was started at Tk. 48.50 which is Tk. -0.30 less
than the YCP of Tk. 48.80. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 10:00:58 at price Tk. 48.50 and induced the same to rise to Tk.
53.60 up to 10:10:00. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 10:00:58 to 10:10:00, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 819,800 shares of JANATAINS compared to the total traded share of
860,568. This is shown in the following Pie Chart.

Itis also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 341 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 381 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 95.26% of the total trades of JANATAINS shares by executing 341
of total 381 howlas from 10:00:58 to 10:10:00 on 23-08-2021. From 10:00:58 to 10:10:00,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 48.50
to Tk. 53.60.

Again, on that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate started series of
trading at 10:24:22 at price Tk. 53.00 and induced the same to rise to Tk. 53.60 up to
10:36:46 which was the upper limit of circuit breaker. The price of JANATAINS became
halted at Tk. 53.60. It was found that the said clients traded at the halted price of Tk. 53.60
from 10:36:46 to 11:02:51. It is mentionable here that from 10:24:22 to 11:02:51, Md. Saif
Ullah, Md. A.G. Mahmud and their associate bought 1,622,957 shares of JANATAINS
compared to the total traded share of 1,726,363. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 369 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 422 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 94.01% of the total trades of JANATAINS shares by executing 369
of total 422 howlas from 10:24:22 to 11:02:51 on 23-08-2021. From 10:24:22 to 11:02:51,
the said clients traded at the halted price of Tk. 53.60 and kept the price stagnant. Thus it
seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were actively trying to lift
the price of JANATAINS share. At the end of the day price of JANATAINS share was increased
by Tk. 4.60 which is approximately 9.43% higher than YCP.

24/8/2021
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It was observed in the above graph that on 24-08-2021, total number of trades of
JANATAINS in the market was 1429, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 555 which is approximately 38.84% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 1,944,620 whereas buy volume by the said client(s) was 1,109,277
which is approximately 57.04% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 24-08-2021 in trading of
JANATAINS share.

On 24-08-2021, trading of JANATAINS share was started at Tk. 52.10 which is Tk. -1.30 less
than the YCP of Tk. 53.40. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 10:01:22 at price Tk. 53.30 and induced the same to rise to Tk.
58.60 up to 10:02:32. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 10:01:22 to 10:02:32, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 255,000 shares of JANATAINS compared to the total traded share of
255,000. This is shown in the following Pie Chart.

100.00%

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 96 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 96 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 100.00% of the total trades of JANATAINS shares by executing 96
of total 96 howlas from 10:01:22 to 10:02:32 on 24-08-2021. From 10:01:22 to 10:02:32,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 53.30
to Tk. 58.60.

Again on that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate started series of
trading at 13:28:40 at price Tk. 58.00 and induced the same to rise to Tk. 58.40 up to
14:26:35. It can also be observed from the above graph that Md. Saif Ullah, Md. A.G. Mahmud
and their associate executed significant trades during this time period. It is mentionable
here that from 13:28:40 to 14:26:35, Md. Saif Ullah, Md. A.G. Mahmud and their associate
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bought 380,549 shares of JANATAINS compared to the total traded share of 488,799. This is
shown in the following Pie Chart.

s

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 156 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 244 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 77.85% of the total trades of JANATAINS shares by executing 156
of total 244 howlas from 13:28:40 to 14:26:35 on 24-08-2021. From 13:28:40 to 14:26:35,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 58.00
to Tk. 58.40. Thus it seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were
actively trying to lift the price of JANATAINS share. At the end of the day price of JANATAINS
share was increased by Tk. 4.80 which is approximately 8.99% higher than YCP.

31/8/2021

It was observed in the above graph that on 31-08-2021, total number of trades of
JANATAINS in the market was 1770, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 608 which is approximately 34.35% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 3,492,148 whereas buy volume by the said client(s) was 1,480,197
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which is approximately 42.39% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 31-08-2021 in trading of
JANATAINS share.

On 31-08-2021, trading of JANATAINS share was started at Tk. 59.40 which is Tk. 1.60 more
than the YCP of Tk. 57.80. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 13:53:50 at price Tk. 57.80 and induced the same to rise to Tk.
63.50 up to 14:17:11. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 13:53:50 to 14:17:11, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 812,822 shares of JANATAINS compared to the total traded share of
853,722. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 402 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 462 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 95.21% of the total trades of JANATAINS shares by executing 402
of total 462 howlas from 13:53:50 to 14:17:11 on 31-08-2021. From 13:53:50 to 14:17:11,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 57.80
to Tk. 63.50. Thus it seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were
actively trying to lift the price of JANATAINS share. At the end of the day price of JANATAINS
share was increased by Tk. 5.10 which is approximately 8.82% higher than YCP.
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iv) Gain/Loss of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate by trading shares of
JANATAINS from 17.08.2021 to 31.08.2021:

Summary
Total Buy Total Sale ° Cost of Shares Sold Stock Position
Price Price Price Price
Qty (W.Avg.) Amount Qty (W.Avg.) Amount (W.Avg,) Amount Qty (W.Avg) Amount
11120700 53.67 |[596849187.50 (6756743 | 56.23 [379957756.90| 52.78 |356633605.60 4363957 55.05 |240215581.90

Realized Capital gain(loss)per unit 3.45 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 6.54% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 2,33,24,151.30 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (31-08-2021) 62.90 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 7.85 Closing Price of Last Investlgatl.og Date - Average Price of
Stock Position

Unrealized gain(loss) % 14.27% Unrealized gain (loss) p;(r)sli\glot rfAverage Price of Stock

Unrealized gain(loss) TK 3,42,77,313.40 | Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate bought total
17877443 shares of “JANATAINS” from 17.08.2021 to 31.08.2021. They traded 71.34% of
total trade volume of shares of “JANATAINS” with the said BO accounts and realized a capital
gain of BDT 2,33,24,151.30 by trading of shares of “JANATAINS” during the investigation
period. Moreover, his unrealized gain is BDT 3,42,77,313.40 during the investigation period.

Findings:
As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner

influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
particular-......n...

(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of inducing its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

Hence, it is observed from the aforesaid discussion that Mr. Md. Saif Ullah, Md. A.G. Mahmud
and their associate were involved directly and indirectly in a series of transaction of share of
“JANATAINS” in order to create the appearance of active trading of the said share.

Contravention:

g,
7y
(AR
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Through the aforesaid activities it appears that Mr. Md. Saif Ullah (BOID:
1605170064096113), Md. A.G. Mahmud (BOID: 1605170069260129) and their
associate have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions in the shares of “/ANATAINS” creating the
appearance of active trading therein and raising price of the said share.

B. Observations - 2:

After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Saif Ullah, Md.
A.G. Mahmud and their associate collected from DSE TREC Holder companies, it was
observed that they had collectively acquired more than 10% shares of “JANATAINS” on the
following date(s). Details are given below:

Client

BOID Codo | ClientName | 230822 | 240822 | 250822 | 260822 | 290822 | 31-08-22
1605170064096113| CM411 | Md. Saif Ullah | 3,000,050.00| 4,109,327.00 | 4,916,711.00 | 4,239,929.00 | 2,604,502.00 | 3.981,595.00
Md. A, G,
1605170069260129] CM529 |Mahmud and S. M. | 1,555,000.00| 1,555,000.00 | 1,555,000.00 | 1,731,760.00 | 1,731,760.00 | 137,152.00
Motaharul Janan

1605170069219894 CM521 | Hasina Akter | 400,000.00 | 400,000.00 | 400,000.00 | 400,000.00 | 400,000.00 | 245210.00
Total holding of share of Md. Saif Ullah, Md. A. | 4 955 050,00 6,064,327.00{ 6,871,711.00| 6,371,689.00 4,736.262.00] 4,363,957.00
G. Mahmud and associates

Number of total paid up shares 42,283,821.00[ 42,283,821.00] 42,283,821.00] 42,283,821.00 42,283,821.00] 42.283.821.00
% uf Wiy of sloeres 172% | 14.34% 16.25% 15.07% 11.20% 10.32%

Findings:
However, as per B2-Rf¥ (3)(F) of ¥ R of the IremT= HifFERTE wie qswse Fhemw (S
MAT O W, ATt ¢ FEY are) R, odb:

o (3) R 1 e =AfF i g 7 NfeeeT, @ RFwem, () “aRezereit” o g7 @
?f@ @ ﬁwi I S PIRCE RS ARfere 3 (persons acting in concert) T @IAT ﬁf‘lfw
CRII SR COIGIEIS CRICT FAGRATY [HPE AT AARZ P I T GA GGT B,

And as perWWﬁﬁWﬁwW@WW(mﬂmmwmw,WWem
aze) RfE, Qosb:
“----8| GHBY IJTS T L RITICH ST ALY (AT O I SRAZA (5) @I IS STwciey J2F @7
T (FIF I 41 I 4170, a1 R I 2= @9 oM 4199 & 71 9w IR 3t Ifeel, w3y 230 Sw
mwnﬁa@mmmwéwmwﬂmﬁwsﬁmwéwmwﬁwmmmmmmﬂmmﬁw(m
oI 1 B AR o TS T R So(WH) MSiex 1 T2H SRS (@I IR 47F I LN GHGTH N S

EART SRe CHIF WS I AR (PG ORI OFHE-Y af%m%waasﬁmmmﬁﬁmam
SIFFIGT C1R GHE A2 SRAZTFINT BT @IFIF A GG JILFIEI TLICH T DIHCS L2 o

From the above, it appears that Mr. Md. Saif Ullah, Md. A.G. Mahmud and their
associate have collectively bought more than 10% shares of “JANATAINS” as on the
aforesaid dates.

““
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Contravention:

Through the aforesaid activities it appears that Mr. Md. Saif Ullah (BOID:
1605170064096113), Md. A.G. Mahmud (BOID: 1605170069260129) and their
associate have violated the following:

> faf8(s) of meemrm= FifFeRfbw wie yEree Fhrm (S MUUF CRR TH, ARALT ¢
F¢Y] azd) YW, 203v by jointly acquiring more than 10% shares of “JANATAINS”
without following the above mentioned law.

Observation 01:

Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital Resources Ltd.) traded shares of
“JANATAINS” from 17.08.2021 to 31.08.2021, details of the same is delineated as follows:

1605170064096113 Md. Saif Ullah City Bank Capital Resources Limited

Individual Trade Patterns, Effi f “JANATAINS” at DSE in Public and Block Mark:

h id clie Tr monitoring screensh an i s ment ar
given below:
ividual eP rn of Mr.

Code # CM411

BO ID # 1605170064096113

Pate Md. Saif Ullah Total

City Bank Capital Resources Limited

Rate Rate Buy Rate Sale
Buy Qty |(W.Avg. |Sale Qty. | (W.Av Buy Qty Total Sale Qty. Rate Total
) g.) W-Ave:) (W.Avg.)
1482604 44.79 0 0.00 1482604 44.79 66412378.30 0 0.00 0.00
1272341 47.36 0] 0.00 1272341 47.36 60256911.60 0 0.00 0.00
1716841 53.56 1471736 51.97 1716841 53.56 91947111.40 1471736 51.97 76484825.50
1109277 56.65 0 0.00 1109277 56.65 62843506.70 0 0.00 0.00
807384 59.96 ] 0.00 807384 59.96 48413532.7 0 0.00 0.00
436784 60.21 1113566 58.03 436784 60.21 26297331.4 1113666 58.03 64622027.50
683512 59.97 2318939 56.69 683612 5§9.97 40990935.50 | 2318939 56.69 131459063.50
il 1377093 60.94 o] 0.00 1377093 60.94 83926300.50 0 0.00 0.00
8886836 4904241 8885836 4904241
ii) Effects of JANATAINS' at DSE by Mr. Md. Saif Ullah (Public and Block Market ):
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date Price Price Bows | g Price Mkt Trade C’I‘o: Market price | Client Buy | Client Sale | Client Trade
W wavg| AmOt ] oy pyg| Amount | share | p| AT O e AT | qyaeose | changany | 06| 00 )
" 2 3 4 5 ] 7 [ ) 10 1 12 15 16 17 1
OpeningBalance seth 0 0.00. 0.00
leos2021 | o 0.00[ 0.0 [} 0.00]  0.00 0 0.00 0.00 o[ o000 0.00 g
17082021 [) 0.00] 0.00 [} 000] 000 0 0.00 0.00 o] o000 0.00| 477256] 40.50| 3.85% 0.00%)
i | o 000 0.0 [) 000 0.0 ] 0.00 0.00 o o000 0.00| 376396] 40.80] 0.74% 0.00%| 0.00% | 0.00%
1482604 | 44.79) 6641237830 | 0 0.00[ 0.0 [ 0.00 0.00[ 1482604| 44.79| 66412378.30| 2088417 4a.50[ s.07% 49.61%| 0.00% | 49.61%
| 1272341 47.36] 6025691160 | o 0.00[ 0.0 [ 0.00 0.00] 2754945|  45.98] 126669289.90| 3955444| 48.80 9.66% 32.07%| 0.00% | 3217%
1716841 | 53.56| 91947111.40 [1471736| 51.97| 7648482550 | o 48.89] 71950139.83| 3000050|  48.89| 146666261.47| 5219895 s3.40| 5.43% 32.89%| 28.19% | 61.09%
- | 1100277 se.65| 6284350670 o 0.00[ 0.0 o 0.00 0.00[ 4109327 50.98] 209509768.17| 1944620] s8.20] 8.99% 57.04%| 0.00% | 57.04%
25082021 | 807384 | 59.96] 4841353270 | o 0.00] 0.0 ) 0.00 0.00|4916711|  52.46]257923300.87] 1623766 58.20] 0.00% 49.72%| 0.00% | 49.72%
| 26082021 | 436784 | 60.21] 26297331.40 [1113566| s8.03| 6462202750 | o 53.09| 59119964.17|4239920| 53.09] 225100668.10] 1847725| s6.90| -2.23% 23.64%| 60.27% | 83.91%
29082021 | 683512 | 59.97| 40990935.50 [2318939] s56.69] 13145006350 o 54.05(125329052.82( 2604502|  54.05 140762550.78| 3132441| s57.80] 1.58% 21.82%| 74.03% | 95.85%
| 31082021 | 1377093 | 60.94] 83926300.50 | o 0.00[ 0.0 0 0.00 0.00| 3981595| 56.43 224688851.28| 3492148 62.90] s.82% 39.43%| 0.00% | 39.43%
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iii) Trade monitoring screenshots of Md. Saif Ullah (Public market):

After scrutinizing the Trade monitoring screenshots collected from Surveillance
Department, it is found that Md. Saif Ullah was involved in trading of shares of
‘JANATAINS’ which influenced price of shares of the said company on several dates as
follows:

22.08.2021

It was observed in the above graph that on 22-08-2021, total number of trades of
JANATAINS in the market was 1776, whereas number of trades (buy) executed by Mr. Md.
Saif Ullah were 550 which is approximately 30.97% of the total number of trades in the
market. Again, total traded volume of JANATAINS in the market on that day was 3,955,444
whereas buy volume by the said client(s) was 1,272,341 which is approximately 32.17% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 22-08-2021 in trading of JANATAINS share.

On 22-08-2021, trading of JANATAINS share was started at Tk. 45.10 which is Tk. 0.60 more
than the YCP of Tk. 44.50. On that day, Mr. Md. Saif Ullah started series of trading at
10:29:38 at price Tk. 45.20 and induced the same to rise to Tk. 48.90 up to 10:35:35. It can
also be observed from the above graph that Mr. Md. Saif Ullah executed significant trades
during this time period. It is mentionable here that from 10:29:38 to 10:35:35, Mr. Md. Saif
Ullah bought 749,986 shares of JANATAINS compared to the total traded share of 815,286.
This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 270
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 296
as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 91.99%
of the total trades of JANATAINS shares by executing 270 of total 296 howlas from 10:29:38
to 10:35:35 on 22-08-2021. From 10:29:38 to 10:35:35, Mr. Md. Saif Ullah induced the price
to rise from Tk. 45.20 to Tk. 48.90. Thus it séems that Mr. Md. Saif Ullah were actively trying
to lift the price of JANATAINS share. At the end of the day price of JANATAINS share was
increased by Tk. 4.30 which is approximately 9.66% higher than YCP.

24.08.2021

It was observed in the above graph that on 24-08-2021, total number of trades of
JANATAINS in the market was 1429, whereas number of trades (buy) executed by Mr. Md.
Saif Ullah were 555 which is approximately 38.84% of the total number of trades in the
market. Again, total traded volume of JANATAINS in the market on that day was 1,944,620
whereas buy volume by the said client(s) was 1,109,277 which is approximately 57.04% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 24-08-2021 in trading of JANATAINS share.

On 24-08-2021, trading of JANATAINS share was started at Tk. 52.10 which is Tk. 1.30 less
than the YCP of Tk. 53.40. On that day, Mr. Md. Saif Ullah started series of trading at
10:01:22 at price Tk. 53.30 and induced the same to rise to Tk. 57.90 up to 10:04:52. It can
also be observed from the above graph that Mr. Md. Saif Ullah executed significant trades
during this time period. It is mentionable here that from 10:01:22 to 10:04:52, Mr. Md. Saif
Ullah bought 335,000 shares of JANATAINS compared to the total traded share of 336,500.
This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 128
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 130
as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 99.55%
of the total trades of JANATAINS shares by executing 128 of total 130 howlas from 10:01:22

to 10:04:52 on 24-08-2021. From 10:01:22 to 10:04:52, Mr. Md. Saif Ullah induced the price
to rise from Tk. 53.30 to Tk. 57.90.

Again on that day, Mr. Md. Saif Ullah started series of trading at 13:29:26 at price Tk. 57.90
and induced the same to rise to Tk. 58.50 up to 13:48:04. It can also be observed from the
above graph that Mr. Md. Saif Ullah executed significant trades during this time period. It is
mentionable here that from 13:29:26 to 13:48:04, Mr. Md. Saif Ullah bought 140,523 shares
of JANATAINS compared to the total traded share of 181,682. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 63
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 83
as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 77.35%
of the total trades of JANATAINS shares by executing 63 of total 83 howlas from 13:29:26 to
13:48:04 on 24-08-2021. From 13:29:26 to 13:48:04, Mr. Md. Saif Ullah induced the price to
rise from Tk. 57.90 to Tk. 58.50. Thus it seems that Mr. Md. Saif Ullah were actively trying to
lift the price of JANATAINS share. At the end of the day price of JANATAINS share was
increased by Tk. 4.80 which is approximately 8.99% higher than YCP.
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26.08.2021

It was observed in the above graph that on 26-08-2021, total number of trades of
JANATAINS in the market was 933, whereas number of trades (buy) executed by Mr. Md.
Saif Ullah were 178 which is approximately 19.08% of the total number of trades in the
market. Again, total traded volume of JANATAINS in the market on that day was 1,847,725
whereas buy volume by the said client(s) was 436,784 which is approximately 23.64% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 26-08-2021 in trading of JANATAINS share.

On 26-08-2021, trading of JANATAINS share was started at Tk. 64.00 which is Tk. 5.80 more
than the YCP of Tk. 58.20. On that day, Mr. Md. Saif Ullah started series of trading at
10:15:33 at price Tk. 59.60 and induced the same to rise to Tk. 63.70 up to 10:18:17. It can
also be observed from the above graph that Mr. Md. Saif Ullah executed significant trades
during this time period. It is mentionable here that from 10:15:33 to 10:18:17, Mr. Md. Saif
Ullah bought 186,807 shares of JANATAINS compared to the total traded share of 186,807.
This is shown in the following Pie Chart.

0.00%

100.00%

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 75
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 75
as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 100.00%
of the total trades of JANATAINS shares by executing 75 of total 75 howlas from 10:15:33 to
10:18:17 on 26-08-2021. From 10:15:33 to 10:18:17, Mr. Md. Saif Ullah induced the price to
rise from Tk. 59.60 to Tk. 63.70.

Again on that day, Mr. Md. Saif Ullah started series of trading at 10:29:44 at price Tk. 59.30
and induced the same to rise to Tk. 61.20 up to 10:30:32. It can also be observed from the
above graph that Mr. Md. Saif Ullah executed significant trades during this time period. It is
mentionable here that from 10:29:44 to 10:30:32, Mr. Md. Saif Ullah bought 34,330 shares of

JANATAINS compared to the total traded share of 36,330. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 23
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 25
as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 94.49%
of the total trades of JANATAINS shares by executing 23 of total 25 howlas from 10:29:44 to
10:30:32 on 26-08-2021. From 10:29:44 to 10:30:32, Mr. Md. Saif Ullah induced the price to
rise from Tk. 59.30 to Tk. 61.20.

It was observed in the above graph that on 29-08-2021, total number of trades of
JANATAINS in the market was 1643, whereas number of trades (buy) executed by Mr. Md.

Page 19 of 24



Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Saif Ullah were 352 which is approximately 21.42% of the total number of trades in the
market. Again, total traded volume of JANATAINS in the market on that day was 3,132,441
whereas buy volume by the said client(s) was 683,512 which is approximately 21.82% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 29-08-2021 in trading of JANATAINS share.

On 29-08-2021, trading of JANATAINS share was started at Tk. 61.40 which is Tk. 4.50 more
than the YCP of Tk. 56.90. On that day, Mr. Md. Saif Ullah started series of trading at
10:01:21 at price Tk. 59.00 and induced the same to rise to Tk. 61.60 up to 10:06:15. It can
also be observed from the above graph that Mr. Md. Saif Ullah executed significant trades
during this time period. It is mentionable here that from 10:01:21 to 10:06:15, Mr. Md. Saif
Ullah bought 228,174 shares of JANATAINS compared to the total traded share of 228,174.
This is shown in the following Pie Chart.

100.00%

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 107
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 107
as shown in the following Bar Chart.

Itis observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 100.00%
of the total trades of JANATAINS shares by executing 107 of total 107 howlas from 10:01:21
t0 10:06:15 on 29-08-2021. From 10:01:21 to 10:06:15, Mr. Md. Saif Ullah induced the price
to rise from Tk*59.00 to Tk. 61.60. Thus it seems that Mr. Md. Saif Ullah were actively trying
to lift the price of JANATAINS share. At the end of the day price of JANATAINS share was
increased by Tk. 0.90 which is approximately 1.58% higher than YCP.

1.08.2021
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i It was observed in the above graph that on 31-08-2021, total number of trades of
¥ JANATAINS in the market was 1770, whereas number of trades (buy) executed by Mr. Md.
Saif Ullah were 595 which is approximately 33.62% of the total number of trades in the
market. Again, total traded volume of JANATAINS in the market on that day was 3,492,148
whereas buy volume by the said client(s) was 1,377,093 which is approximately 39.43% of
the total traded volume in the market. It is evident that the client had significant
participation in the market on 31-08-2021 in trading of JANATAINS share.

On 31-08-2021, trading of JANATAINS share was started at Tk. 59.40 which is Tk. 1.60 more
than the YCP of Tk. 57.80. On that day, Mr. Md. Saif Ullah started series of trading at
13:53:50 at price Tk. 57.80 and induced the same to rise to Tk. 63.40 up to 14:03:48. It can
also be observed from the above graph that Mr. Md. Saif Ullah executed significant trades
during this time period. It is mentionable here that from 13:53:50 to 14:03:48, Mr. Md. Saif
Ullah bought 545,908 shares of JANATAINS compared to the total traded share of 556,508.
This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Mr. Md. Saif Ullah executed 315
howlas to purchase of shares of JANATAINS compared to the total number of howlas of 331
as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Mr. Md. Saif Ullah bought 98.10%
of the total trades of JANATAINS shares by executing 315 of total 331 howlas from 13:53:50
to 14:03:48 on 31-08-2021. From 13:53:50 to 14:03:48, Mr. Md. Saif Ullah induced the price
to rise from Tk. 57.80 to Tk. 63.40. Thus it seems that Mr. Md. Saif Ullah were actively trying
to lift the price of JANATAINS share. At the end of the day price of JANATAINS share was
increased by Tk. 5.10 which is approximately 8.82% higher than YCP.

iv) Gain/Loss of Mr. Md. Saif Ullah by trading shares of JANATAINS from 17.08.2021 to

31.08.2021:
Summary
Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price
A t A t A t
Qty (W.Avg) moun Qty (W.Avg) moun (W.Avg) Amount Qty (W.Avg) moun
8885836 | 54.14 |481088008.10| 4904241 55.58 | 272565916.50 | 52.28 |[256399156.82| 3981595 | 56.43 | 224688851.28
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Realized Capital gain(loss)per unit 3.30 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 6.31% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss) TK 16,166,759.68 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (31-08-2021) 62.90 Closing Price of Last Investigation Date

: 5 ¢ Closing Price of Last Investigation Date - Average Price
Unrealized gain(loss) per unit 6.47 of Stock Position
Unrealized gain(loss) % 11.46% Unrealized gain (loss) per unit /Average Price of Stock

& 0 SaEn Position
Unrealized gain(loss) TK 25753 474.22 Quantity of Stock Positon x Unrealized gain (loss) per
i unit

As per DSE trade data, Md. Saif Ullah bought total 8,885,836 shares and sold total 4,904,241
shares of “JANATAINS” from 17.08.2021 to 31.08.2021. He traded 55.03% of total trade
volume of shares of “JANATAINS” with the said BO account and realized a capital gain of
BDT 16,166,759.68 by trading of shares of “JANATAINS” during the investigation period.
Moreover, his unrealized gain is BDT 25,753,474.22 during the investigation period.

Findings:

As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning
to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-... ... .....

(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of inducing its purchase by
others or depressing its price for the purpose of inducing its sale by others;”

Hence, it is observed from the aforesaid discussion that Mr. Md. Saif Ullah was involved directly
and indirectly in a series of transaction of share of “JANATAINS” in order to create the
appearance of active trading of the said share.

Contravention:
Through the aforesaid activities it appears that Mr. Md. Saif Ullah (BOID:
16051700640961 13) has violated the following:

> Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions in the shares of “JANATAINS” creating the
appearance of active trading therein and raising price of the said share.
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QARY, T Wity fRawn 72 e HiiFehife Aar iz stem st FhrE WP ot 36 9
00, 03} ©IfFY RGAYFH/AFFITIB/0000/2033/5084 AFFRE Mr. Md. Saif Ullah - @5 3, 083
ST SR 4R TR ARIATS oS 300 I 771 YA Toifys 7w Mr. Md. Saif Ullah frafafe ey
wifs Ftam;

“Regarding your letter BSEC/Enforcement/3333/2022/1047 dated August 03, 2022, for
showcause cum hearing notice: non-compliance with securities laws found through inquiry
conducted by BSEC, please find the response of myself Md Saif Ullah BO ID
#1605170064096113, against following observations for your record and reference:

For Observation 1:

I am an active investor in the capital market and have been participating in the market since
1996. I started investing in the shares of JANATAINS in August, 2021. During the period of my
holding, I have realized capital gain to increase my equity size and reinvest in the shares of
JANATAINS as my analysis regarding the company's earnings, dividend policy, the
shareholding structure, sectoral position, etc. led me to believe that the share price of
JANATAINS was significantly undervalued and thus will provide a good return in the future. I
could purchase a net of 3,981,595 shares of JANATAINS in eight (8) working days which is
only 8.97% of the paidup capital of JANATAINS.

Unfortunately, those trading/trading patterns have been deemed as a series of transactions by
the Surveillance department of DSE. I regret that my action appears as a series of trades, but
my intention was never to manipulate the price of JANATAINS.

For Observation 2:

I have traded via telephonic communication with my authorized trader from home during both
the lock-down period and regular period, owing to my health concern. Therefore, I didn't know
that my brother was also purchasing the shares of JANATAINS. As an individual, I have never
held more than 10% shares of JANATAINS.

As a capital market veteran, I have shared my view regarding JANATAINS in good faith with
my close ones, which might generate interest regarding investment in the shares of
JANATAINS by others. I have always shared my views about the capital market with my close
ones but never urged or instructed anyone to invest in any specific shares.

I regret that my action appears inducing, but I never intended to persuade anyone in the
capital market. I apologize for the inconvenience the issue caused to the inquiry committee and
would like to place the matter into your kind consideration for pardon. I do regret the
unintentional mistake and stating my assurance to be more cautious in the future so that these
sorts of unintentional errors do not recur.”
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@Ry, Mr. Md. Saif Ullah -97 SffR® @ A o8 = @, Sorgifete afStahmz Abe 32 Sife
TS T SJferaicaw A= R wfoag e 1 dfRres Senwy e, e aveE Mr.
Md. Saif Ullah -a3 35125t itz 6 azetatey Fene [fbe

@Ry, Mr. Md. Saif Ullah - ®{& w3t S4ww Securities and Exchange Ordinance, 1969 @3
Section 17(e)(v) €32 e FifFfifbe oiie aaiwg FRMT (St MU G oG+, ofkagd ¢
YR af2e) R, 200b) 97 (/iR 8(3) M2qw FCACH;

WRg, Mr. Md. Saif Ullah -93 ®*ifg =% Securities and Exchange Ordinance, 1969 <& Section
22 @32 AT Fifesbe wie awwe FHEH O3, 550 G 41FT Sk SEEIA =Ry o

@ARY, MR Reery, FifetRibe oz ¢ RiR-Ram Aot wiesr o ow, Sfemterte 522, F=et
932 wrEned wieetsy Mr. Md. Saif Ullah - sidwte wfs w1t deaies ¢ sfidh;

o, FRY, I Sfafe wadw Rew Rwatds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 Section 22 [t The Securities and Exchange (Amendment) Act,
2000 w3t AeTHtifs] @32 Aot HifFsHbe o awire TR R, 550 9T HIF Sy @ 4T FASRE-

- Mr. Md. Saif Ullah - 8o.co (5ft) =% Bist s 41 T3 qt & HWCIF wo (o) s ey
A FFERbE e GHEY FHET 97 TP TPFS JIF SIE6/TA-SISIER N G 2AH T FICS
7@, S Hifesiabe w3 (e 38t At 7w A7 9 77|

AT TRt s w3y FRMET Stms,

W’&ﬂfl"l

“emimw

51 Mr. Md. Saif Ullah
(BOID: 1605170064096113,
City Bank Capital Resources Limited)
House No. 34, Road No. 04, Block- C

Banasree, Rampura, Dhaka.
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