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Trends of Closing Price and Trade Volume Of “Himadri” in Public Market
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Closing price of HIMADRI share as on 27.04.2023 was Tk. 38.80 and closing price of the
same was Tk. 2790.20 as on 28.08.2023. During this period from 27.04.2023 to 28.08.2023,
price of HIMADRI shares was increased by Tk. 2751.40 which is approximately 7091%
higher compared to closing price of 27.04.2023.

A. Trade details of M/S Ovi Bricks and associates:

M/S Ovi Bricks was the top buyer of “HIMADRI" share for the period from 27.04.2023 to
28.08.2023. After examining the relevant documents, it was found that the said client is
associated with another three accounts from which they traded shares of “HIMADRI” during
the investigation period. Details are as follows:

= Client Name BO ID Client | Name of Depository

No. Code Participant Remarks

biinsous Seeunites Address of the account is:
1 | M/S Ovi Bricks 1206280075277461 | 15034 HOUSE-911, ROAD-13, AVENUE-2,

Limited MIRPUR DOHS, DHAKA-1216

- Md. Rafiqul Bari is the proprietor and
contact person.

- Address of the account is:
HOUSE-911, ROAD-13, AVENUE-2,
MIRPUR DOHS, DHAKA-1216

M/SAR
Traders

Innova Securities

1206280075639086 | 25001 e E
Limited

Address of the account is:

Innova Securities HOUSE-911, ROAD-13, AVENUE-2,

3 | Munir Traders 1206280075162195 | 15031

Lt MIRPUR DOHS, DHAKA-1216
UCB Stock Brokera Address of the account is:
4 | Md.Rafiqul Bari | 1205590066854027 | 3043 | > SCCPTOKEI8E | HoySE.911, ROAD-13, AVENUE-2,

MIRPUR DOHS, DHAKA-1216
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It is mentionable here that the investigation team collected the DSE trade data for the
aforesaid four clients for the period of 27.04.2023 to 17.09.2023. Individual Trade Patterns
in public market, Trade monitoring screenshots, Effects of “HIMADRI” at DSE in public and
block market by the said client and gain and loss statement in public and block market of
M/S Ovi Bricks and his associates are given below for the period of 27.04.2023 to
17.09.2023 (as per DSE trade data):

i. Individual Trade Patterns of M/S Ovi Bricks and associates (Only Public Market):

Code # 15034 Code # 25001 Code # 15031 Code # 3043
BO ID # 1206280075277461 | BO ID # 1206280075639086 | BO ID # 1206280075162195| BO ID # 1205590066854027
i M/S Ovi Bricks M/S AR Traders Munir Traders Md. Rafiqul Bari okl
Innova Securities Limited Innova Securities Limited Innova Securities Limited | UCB Stock Brokerage Limited|
Buy| Rate | Sale| Rate Buy | Rate | Sale| Rate | Buy| Rate | Sale| Rate |Buy| Rate | Sale Rate Buy |Buy Ratd Total Sale ;:Il: Total
Qty [(W.Avg] Qty.| (W.Avg)| Qty [(W.Avg.] Qty.|(W.Avg] Qty |(W.Avg.] Qty.|(WAvg) Qty|(W.Avg] Qty. [(W.Avg) Qty |(W.Avg) W- | wavg.
07-05-2023 187 | 56.50 | 0 | 0.00 |14087 56.50| 0 | 0.00 [1500{ 5650 | 0 | 0.00 | 0| 0.00 |14087 56.50 |15774| 56.50 |891231.00| 14087 56.50 | 795915.50
15-06-2023 1000 311.90) 0 | 0.00 | 99 [ 31190/ 0 | 0.00 [1000 31190 o | 000 [ 0| 000 | o | 0.00 | 2099 311.90|654678.10] 0 | 0.00 0.00
19062023 0 | 000 | 0o | 000 | 0 | 000 | 50 37730 0o | 000 | 0o | 000 [0 000 | o | 000 | o | 000 0.00 50 | 377.30| 18865.00
02072023 0 | 0.00 5499 668.20 | 5505| 66820 0 | 0.00 | 0 | 000 |2455 66820| 0| 000 | 5505 | 668.20( 5505 | 66820 | 2754410 13450( 66820 8993303.80
2607-2023 0 | 0.00 |400[ 88930| o | 000 | o | 000 | o | 000 | o 000 | 0| 000 | o | 0oo| o | o000 0.00 | 400 | 889.30| 355720.00
17-08-202% 0 | 000 | 0| 000 | o | 000 | o | 000 | o 000 | o 000 | 0| 000 | 940 1575200 o | 0.00 0.00 | 940 [1575.20{ 1480688.00
Total | 1187 5899 19691 50 2500 2455 0 20532, 23378 28936 |
ii. Eff of “HIMADRI” E h Public Mar k Market) by M vi
Bri nd associates:
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date Price Price Price Price Mler:dg cTol:e n::-:t:t Client | Client | Client
Qty. (W.Avg) Amount Qty. (WAvg) Amount (W.Avg_i Amount Qty. (Wavg) Amount Qty at DSE Price at| Changed | Buy (%)| Sale (%) Trade (%)
DSE b;
1 2 3 4 5 6 8 9 10 11 12 13 14 1)5' 16 17_| L 18
‘;';l'a“l:“u‘ 15000 | 38.84 | 582532.00 .
07-05-2023 | 15774| 56.50 | 891231.00 | 14087] 56.50 | 795915.50 | 47.89 | 674624.66 | 16687 | 47.89 | 799138.34 | 15774 | 56.50 | 9.92% |100.00% 89.31%| 189.31%
24-05-2023 | 32062| 102.50 | 3286355.000 © | 0.00 0.00 0.00 0.00 48749 | 83.81 | 4085493.34 | 32063 | 109.70| 9.92% [100.00% 0.00% | 100.00%
04-06-2023 | 43880| 160.30| 7033964.00, 0 | 0.00 0.00 0.00 | 000 92629 | 120.04| 11119457.34] 43882 | 160.30| 9.95% [100.00% 0.00% | 100.00%
06-06-2023 | 39005 176.30 | 6876581.50) 0 | 0.00 0.00 0.00 0.00 131634| 136.71| 17996038.84| 39051 | 176.30| 9.98% |99.88% 0.00% | 99.88%
08-06-2023 | 10991| 213.20| 2343281.20] 0 | 0.00 0.00 000 | 000 142625 142.61| 20339320.04] 10993 | 213.20| 9.95% | 99.98%) 0.00% | 99.98%
15-06-2023| 2099 [ 311.90] 65467810 o [ 0.00 0.00 0.00 0.00 144724 145.06 | 20993998.14] 2599 [ 311.90| 9.98% |80.76%| 0.00% | 80.76%
18-06-2023| 17211| 341,70 | 5880998.70| 17211| 341.70 | 588099870 | 165.96 | 2856365.64 | 144724| 165.96 | 24018631.19| 17411 | 343.00| 9.97% |98.85% 98.85%| 197.70%
19-06-2023 (1] 0.00 0.00 50 377.30 18865.00 165.96 4290.00 144674| 165.96| 24010333.11 50 377.30| 10.00% | 0.00% [100,00% 100.00%
20-06-2023 | 14716| 415.00| 6107140.00| 14716| 415.00 | 6107140.00 | 100.95 | 2780655.84 | 144674 188.95 | 27336817.27| 14717 | 415.00| 9.99% |99.99%| 99.99%| 199.99%
02-07-2023| 5505 | 668.20 | 3678441.00| 13459| 668.20 | 8993303.80 | 206.52 | 2779578.78 | 136720 206.52 | 28235679.50] 13459 | 668.20| 9.99% | 40.90%|100.00% 140.90%
09-07-2023| © | 0.00 0.00 | 7251| 680.10| 4931405.10 | 206.52 | 1497490.58 | 129469| 206.52 | 26738188.92| 7451 | 735.00| 10.00% | 0.00% | 97.32%| 97.32%
26-07-2023] 0 | 0.00 0.00 400 | 889.30| 355720.00 | 206.52| ©62608.78 | 129069 206.52 | 26655580.14| 400 | 88930 9.99% | 0.00% [100.00% 100.00%
17-08-2023] 0 | 0.00 0.00 940 [1575.20] 14806U8.00 | 20652 191130.62 | 128129 206.52| 26461449.52| 941 | 1575.20] 10.00% | 0.00% | 99.89%)| 99.89%
10-09-2023| 0 | 0.00 0.00 565 [4805.00[ 271482500 | 20652 | 11660490 | 127564 206,52 26344764.62| 566 | 5437.00] 10.00% | 0.00% | 99.82%| 99.82%
Total

181243 202.78 (36752670.5( 68679 455.44 | 31278061 10| 160001 | 10437 88| 127564] 206.52 | 26344764.62

ii. nitorin shots of M/S Ovi Bricks and associates (public market):
IED collected Trade monitoring screenshots from Surveillance Department on some
trading date(s) where appearance ol active trading of M/S Ovi Bricks and his associates
were observed which influcnced the price of HIMADRIL

The details of the graph« are pven helow:

ﬁ Page 2 of 13



Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

The red fisld is the The green line indicates

Instrummesy t i | best as) k yesterday’ s closing price i chamy

| Scale showing the price | The blue field is the best Dates Triangles and News icon Scale Jhowing the

] squanesare | T T E e -

A\ Green triangle represents trade of HIMADRI by M/S Ovi Bricks and his associates
A White triangle represents trade of HIMADRI by other clients

After scrutinizing the trade monitoring screenshots collected from Surveillance Department,
it is found that M/S Ovi Bricks and his associates were involved in trading of shares of
HIMADRI which influenced price of the said shares on several dates:

IDs: 1206280075277461 75639086, 1206280075162195, 1205590066854027
(combined)

07-05-2023

It was observed in the above graph that on 07-05-2023, total number of trades of HIMADRI
in the market was 7, whereas number of trades (buy) executed by M/S Ovi Bricks and
associate were 7 which is approximately 100.00% of the total number of trades in the
market. Again, total traded volume of HIMADRI in the market on that day was 15,774
whereas buy volume by the said client(s) was 15,774 which is approximately 100.00% of
the total traded volume in the market. It is evident that the client had maximum
participation in the market on 07-05-2023 in trading of HIMADRI share.

On 07-05-2023, trading of HIMADRI share was started at Tk. 56.50 which is Tk. 5.10 more
than the YCP of Tk. 51.40. On that day, M/S Ovi Bricks and associate started series of trading
at 14:09:37 at price Tk. 56.50 which is approximately 9.92% higher than YCP and continued
the same price up to 14:19:32. It can also be observed from the above graph that M/S Ovi
Bricks and associate executed significant trades during this time period. It is mentionable
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here that from 14:09:37 to 14:19:32, M/S Ovi Bricks and associate bought 15,774 shares of
HIMADRI which was the total traded shares of the day. This is shown in the following Pie
Chart.

SRR = Total trade of HIMADRI
0.00% it share by M/S Ovi
. X e 5 Bricks and associate
during 14:09: 37 to
14:19:32
i =m Total trade of HIMADRI
100.00% -'_ during 14:09:37 to

14:19:32 by other
clients.

It is also found that during the aforementioned period, M/S Ovi Bricks and associate
executed 7 howlas to purchase of shares of HIMADRI compared to the total number of

howlas of 7 as shown in the following Bar Chart.
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= a B
3 et =
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ofauv HOWLA(S) OF HIMADRI NO. OF BUY HOWLA(S) OF HWI
EXECUTED BY M/S OViI DURING 14:09:37 TO 14:19

D ASSOCIATE DURING OTHER CLIENTS.

It is observed from the above graphs and screenshot that M/S Ovi Bricks and associate
bought 100.00% of the total trades of HIMADRI shares by executing 7 of total 7 howlas from
14:09:37 to 14:19:32 on 07-05-2023. Thus it seems that M/S Ovi Bricks and associate were
actively trying to lift the price of HIMADRI share. At the end of the day price of HIMADRI
share was increased by Tk. 5.10 which is approximately 9.92% higher than YCP.

-06-202

It was observed in the above graph that on 15-06-2023, total number of trades of HIMADRI
in the market was 10, whereas number of trades (buy) executed by M/S Ovi Bricks and
associate were 8 which is approximately 80.00% of the total number of trades in the market.
Again, total traded volume of HIMADRI in the market on that day was 2,599 whereas buy
volume by the said client(s) was 2,099 which is approximately 80.76% of the total traded
volume in the market. It is evident that the client had significant participation in the market
on 15-06-2023 in trading of HIMADRI share.

Page 4 of 13
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On 15-06-2023, trading of HIMADRI share was started at Tk. 311.90 which is Tk. 28.30 more
than the YCP of Tk. 283.60. On that day, M/S Ovi Bricks and associate started series of
trading at 14:01:37 at price Tk. 311.90 which is approximately 9.98% higher than YCP and
continued the same price of Tk. 311.90 up to 14:16:15. It can also be observed from the
above graph that M/S Ovi Bricks and associate executed maximum trades during this time
period. It is mentionable here that from 14:01:37 to 14:16:15, M/S Ovi Bricks and associate
bought 2,099 shares of HIMADRI compared to the total traded share of 2,099. This is shown
in the following Pie Chart.

= Total trade of HIMADR!
share by M/S Ovi “
Bricks and assodate
during 14:01:37 10
1436515 0
=
100.00%

clients.

It is also found that during the aforementioned period, M/S Ovi Bricks and associate
executed 8 howlas to purchase of shares of HIMADRI compared to the total number of
howlas of 8 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that M/S Ovi Bricks and associate
bought 100.00% of the total trades of HIMADRI shares by executing 8 of total 8 howlas from
14:01:37 to 14:16:15 on 15-06-2023. Thus it seems that M/S Ovi Bricks and associate were
actively trying to lift the price of HIMADRI share. At the end of the day price of HIMADRI
share was increased by Tk. 28.30 which is approximately 9.98% higher than YCP.

02-07-202

It was observed in the above graph that on 02-07-2023, total number of trades of HIMADRI
in the market was 13, whereas number of trades (buy) executed by M/S Ovi Bricks and
associate were 4 which is approximately 30.77% of the total number of trades in the market.
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Again, total traded volume of HIMADRI in the market on that day was 13,459 whereas buy
volume by the said client(s) was 5,505 which is approximately 40.90% of the total traded
volume in the market. It is evident that the client had significant participation in the market
on 02-07-2023 in trading of HIMADRI share.

On 02-07-2023, trading of HIMADRI share was started at Tk. 668.20 which is Tk. 60.70 more
than the YCP of Tk. 607.50. On that day, M/S Ovi Bricks and associate started series of
trading at 14:09:53 at price Tk. 668.20 which is approximately 9.99% higher than YCP and
continued the same price of Tk. 668.20 up to 14:12:36. It can also be observed from the
above graph that M/S Ovi Bricks and associate executed maximum trades during this time
period. It is mentionable here that from 14:09:53 to 14:12:36, M/S Ovi Bricks and associate
bought 5,505 shares of HIMADRI compared to the total traded share of 5,505. This is shown
in the following Pie Chart.

= Total trade of H
share by M/S Oui
Bricks and associate
during 14:09:53 1o
14:12:36

= Total trade of HIMADRL

during 14:09:53 to :

14:12:36 by other

clients.

It is also found that during the aforementioned period, M/S Ovi Bricks and associate
executed 4 howlas to purchase of shares of HIMADRI compared to the total number of
howlas of 4 as shown in the following Bar Chart.

D ASSOC
otk PR

It is observed from the above graphs and screenshot that M/S Ovi Bricks and associate

bought 100.00% of the total trades of HIMADRI shares by executing 4 of total 4 howlas from

14:09:53 to 14:12:36 on 02-07-2023. Thus it seems that M/S Ovi Bricks and associate were

actively trying to lift the price of HIMADRI share. At the end of the day price of HIMADRI

share was increased by Tk. 60.70 which is approximately 9.99% higher than YCP.

Summary of the trade by M/S Ovi Bricks and associates:

Summa
Bl-ock Buy E_lock Sale Total Buy Total Sale Cost of Shares Sold Stocl-& Position

Qty 05:;3;] Amount Qty P:;zeg) Amount Qty (Vi_l;\kv:.] Amount Qty 0:2“:;) Amount [‘z‘l;f;] Amount Qty “5:;?&] Amount

1157865 199.72 [31528320.40(39743| 494.03 | 19634368.80 |181243| 202.78 | 36752670.50 |68679| 455.44 FlZTBBEI.IO 160.03 [10990437.88|127564| 206.52 26344764.62
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oss b vi Bri nd associat A7 17.09.2
Realized Capital gain(loss)per unit 295.41 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 184.60% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 2,02,88,423.22 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (17-09-2023) 6474.20 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 6267.68 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 3034.87% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 79,95,30,084.18 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that M/S Ovi Bricks and associates bought 181,243
shares and sold 68,679 shares of “HIMADRI” from public market during the period from
27.04.2023 to 17.09.2023. With the said BO accounts, M/S Ovi Bricks and associates traded
116.56% shares of “HIMADRI” during the investigation period and realized a capital gain of
Tk. 20,288,423.22 from the trading of “HIMADRI" share during the investigation period.
They also had unrealized gain of TK 799,530,084.18 during the period.

Hiiiliicss 13
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the

purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or

would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of
active trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others;”

It is evident that M/S Ovi Bricks and associates was involved directly and indirectly in a
series of transactions of HIMADRI share with his aforesaid BO accounts in order to create
the appearance of active trading and raising of price of the said share.

Contravention(s)- 1:

It appears that M/S Ovi Bricks (BO ID # 1206280075277461) and associates has violated
the followings:

e Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of “HIMADRI” shares creating the
appearance of active trading therein and raising price of the said share.

B. Observations- 2:

After analyzing the trade pattern of the clients, the investigation team found that M/S A R
Traders (Client Code 25001 of Innova Securities Limited) bought 19,592 shares of
“HIMADRI” from another account named Md. Rafiqul Bari (client code 3043 of UCB Stock
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Brokerage Limited) on 07/05/2023 and 02/07/2023 by 9 howlas in the public market
which involved no change in beneficial ownership.

Besides, Md. Rafiqul Bari (client code 3043 of UCB Stock Brokerage Limited) bought 31,927
shares of “HIMADRI” from his another account named M/S A R Traders (Client Code 25001
of Innova Securities Limited) on 18/06/2023 by 1 howla and 20/06/2023 by 1 howla in the
block market which involved no change in beneficial ownership.

It is mentionable here that Mr. Md. Rafiqul Bari is the proprietor of M/S A R Traders as
found from the Customer account information form submitted by the TREC Holder.

Details of the above mentioned two accounts and the trade are as follows:

SL " Client | Name of Depository
No. Client Name BOID Codis Participant Remarks
1 | M/SARTraders [1206280075639086 | 25001 | [nnova Securities U Sl
Limited is the proprietor.
2 Md. Rafiqul Bari [{1205590066854027 | 3043 |[UCB Stock Brokerage Ltd | Single account

Table: Counterparty trading of M RTra Md. Rafiqul Bari:
TRADE DATE mﬁ Lun;)u;ézwﬂvmﬁ 1;';‘:3: Bc'(',?:;‘ gm BOID BUYER BUYER NAME 33;’62; lgl"::‘:: BOID SELLER SELLER NAME M;Y“;fr
07/05/2023 |14:09:37| HIMADRI | 1 | 565 |DSEIBL|25001 |1206280075639086 | M/S AR Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public
07/05/2023 [14:10:50| HIMADRI | 1000 | 565 |DSEIBL | 25001 |1206280075639086 |M/S A R Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public
07/05/2023 |14:11:12| HIMADRI | 5000 | 565 |DSEIBL | 25001 |1206280075639086 |M/SA R Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public
07/05/2023 |14:11:24| HIMADRI | 5000 | 565 |DSEIBL | 25001 |1206280075639086 |M/SA R Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public
07/05/2023 (14:11:58| HIMADRI | 3086 | 56.5 |DSEIBL |25001 |1206280075639086 | M/S A R Traders | DSEUBR | 3043 |1205590066854027 | Md. Rafiqul Bari | Public
18/06/2023 (13:58:18| HIMADRI |17211 | 3417 |DSEUBR| 3043 |1205590066854027 | Md. Rafiqul Bari | DSEIBL |25001|1206280075639086 | M/SAR Traders | Block
20/06/2023 [12:30:54| HIMADRI |14716 | 415 |DSEUBR| 3043 |1205590066854027 | Md. Rafiqul Bari | DSEIBL |25001 |1206280075639086 | M/SAR Traders | Block
02/07/2023 (14:09:53| HIMADRI | 1 | 668.2 |DSEIBL | 25001 | 1206280075639086 | M/S A R Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Pubfic
02/07/2023 [14:11:30| HIMADRI | 2000 | 668.2 |DSEIBL | 25001 | 1206280075639086 |M/S AR Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public
02/07/2023 [14:11:42| HIMADRI | 1500 | 668.2 |DSEIBL | 25001 | 1206280075639086 | M/S A R Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public
02/07/2023 |14:12:36| HIMADRI | 2004 | 668.2 | DSEIBL | 25001 | 1206280075639086 | M/S A R Traders | DSEUBR | 3043 | 1205590066854027 | Md. Rafiqul Bari | Public

(DSE trade data)
-2:
As per section 17(e)(iii) of the Bangladesh Securities and Exchange Ordinance, 1969 (XVII of
1969), “No person shall, for the purpose of inducing, dissuading, effecting, preventing or in
any manner influencing or turning to his advantage, the sale or purchase of any security,
directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
particular- i

(iii) effect any transaction in such security which involves no change in its beneficial
ownership;”

It is found that associates of Md. Rafiqul Bari acted as counter party of each other for 51,519
shares of “HIMADRI” on different dates in 11 howlas in the public and block market.
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It appears that M/S A R Traders (BO ID# 1206280075639086) and Md. Rafiqul Bari (BO ID#
1205590066854027) have violated the following:

» Section 17(e)(iii) of Securities and Exchange Ordinance, 1969, by effecting the
transactions of 51,519 shares of “HIMADRI” on different dates in 11 howlas in the
public and block market which involved no change in beneficial ownership.

M/S Ovi Bricks was the top buyer of “HIMADRI” share for the period from 27.04.2023 to
28.08.2023. After examining the relevant documents, it was found that the said client is
associated with four accounts from which he and his associates traded shares of HIMADRI
during the investigation period.

As per the Customer Account Information Form and B/O account opening forms, it was
observed that the address of the client codes# 15034, 25001 and 15031 of Innova Securities
Limited and client code# 3043 of UCB Stock Brokerage Limited are the same as HOUSE-911,
ROAD-13, AVENUE-2, MIRPUR DOHS, DHAKA-1216. Besides, Md. Rafiqul Bari (client code#
3043) maintained account with UCB Stock Brokerage Limited as well as he is the proprietor
and contact person of the account named M/S A R Traders (client codes# 25001 of Innova
Securities Limited).

As per the instrument ledger and portfolio statement of M/S Ovi Bricks, Mr. Md. Rafiqul Bari
and their associates collected from Innova Securities Limited and UCB Stock Brokerage
Limited, it was observed that they had collectively acquired more than 10% shares of
“HIMADRI" during the investigation period. Details are given below:

Sl
No

SHARE_BALANCE of HIMADRI held by M/S Ovi Bricks, Mr. Md. Rafiqul Bari and their associates

|

=
P Client Name of Depository 04-06-23 06-06-23 08-06-23 15-06-23 18-06-23 20-06-23 02-07-23
Code Participant % of % of % of % of % of % of % of
Qty |paidup| Qty |paidup| Qty |paidup| Qty |paidup| Qty [paidup| Qty |paidup| Qty |paidup
shares shares shares shares shares shares shares

-

MyS Ovi Bricks |15034 [Innova Securities Limited|13317 | 1.78% |52322 | 6.98% | 52322 | 6.98% | 53322 | 7.11% | 53322 | 7.11% |53322 | 7.119% | 47823

6.38%

~N

M/S A R Traders | 25001 [Innova Securities Limited| 44837 | 5.98% | 44837 | 5.98% | 44837 | 5.98% | 44936 | 5.99% | 27725 | 3.70% | 12959 | 1.73% | 18464

2.46%

w

Munir Traders |15031 |Innova Securities Limited|33562 | 4.47% |33562 | 447% | 44553 | 5.94% | 45553 | 6.07% | 45553 | 6.07% |45553 | 6.07% |43098

5.75%

-

UCB Stock Brokerage

Md. Rafiqul Bari | 3043 Limited 913 | 0.12% | 913 [0.12% | 913 |(0.12% | 913 | 0.12% | 18124 | 2.42% (32840 | 4.38% | 27335

3.64%

Total 92629|12.35% [131634/17.55%|142625 [19.02%[144724{19.30% | 144724 |19.30% [144674{19.29% 136720/18.23%)

No. of paid up shares of HIMADRI as per monthly shareholding position for June, 2023 750,000

From the above mentioned table, it is observed that M/S Ovi Bricks, Mr. Md. Rafiqul Bari and
their associates jointly hold more than 10% of the total paid up shares of HIMADRI.
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Findings- 3:
As per BHRf (3) () of Rf¥ R AT FifFERMe e a3 FHA STy AT CHE 96w,
SRz 8 FET 477 R, 2000,

e (3) R T e oo o g 1 Afeee, @8 Rfim, () “sfiazed” ot o @ 7% @ e
T W= FRCA RS AES 22 (persons acting in concert) @M @R C\Sﬁ?ﬁ?ﬂﬂ@ COTE SRR
e feRTS e wemreacsy fethite sfiwes =@ a1 Szr o g 3., %

As per Rf¥ 8(3) of IrwTTT: FiiFERbe Wi awn s/ (SERTEPr R4 CwE W, st ¢ g
arzer) RfEweT, 2osv.

“aHTEE TRCS 7 w0k R0 Sy TR e W 31 SR | () I @RS SEEny RS «@F
(1 TS A A YA, A1 R A1 TR @ R 4R S A 999 3% 31 e, aeee 23 T et
mmWﬁWWWWﬂWWWMWWﬁM(W) o 7 Tz
it ey BAS 27 WA do(W) SR A1 TLR WX (@I A 7T AT 4RI GHHET TG TF @ w@e
muﬁwmwﬁﬁmmwwﬁmaﬂfw%@wﬁmmﬁ%mamumm@m-
T Sfaza@e TF @R T IET GRINIT TG R FR0S 2309 1

However, it is found that M/S Ovi Bricks (BO ID # 1206280075277461), Mr. Md. Rafiqul
Bari (BO ID # 1205590066854027) and their associates jointly hold more than 10%
shares of ‘HIMADRI’ on the aforesaid dates.

Contravention(s)- 3:
It appears that M/S Ovi Bricks (BO ID # 1206280075277461), Mr. Md. Rafiqul Bari (BO ID #
1205590066854027) and their associates have violated the following:

o ¥ 8(3) of Ire= FiFTRber wre qare +he (Srnwary YT crm ww, W ¢ Eg

gef) RPN, 203% by acquiring more than 10% shares of “HIMADRI” without
complying the requirements of the said rules.

in/L f indivi 1 clie

Trade details of M/S A R Traders and Md. Rafiqul Bari:

Individual Trade Patterns in public market, Effects of “HIMADRI” at DSE in public market and block
market and the gain and loss statement in public market and block market by M/S A R Traders
(BOID # 1206280075639086) where Md. Rafiqul Bari is the proprietor and Md. Rafiqul Bari (BOID #
1205590066854027) is given below:

Code # 25001 Code # 3043
Date BO ID # 1206280075639086 BO ID # 1205590066854027 Total
M/S A R Traders Md. Rafiqul Bari
Innova Securities Limited UCB Stock Brokerage Limited
Rate Sale | Rate | Bu Rate Rate Buy Rate Sale Rate
Buy Qty | wave) | Qty. [(w.Ave) Qt;, (W.Avg) |51 Q- [y e/ Bu Qty (w).' Avg) | Toml  [saleQuy. [R5 PN Total

07-05-2023| 14087 56.50 0 0.00 0 0.00 14087 56.50 | 14087 56.50 795915.50 | 14087 56.50 | 795915.50
15-06-2023 99 311.90 0 0.00 0 0.00 0 0.00 99 31190 30878.10 0 0.00 0.00
19-06-2023 0 0.00 50 377.30 0 0.00 0 0.00 0 0.00 0.00 50 377.30 18865.00
02-07-2023| 5505 668.20 0 0.00 0 0.00 5505 668.20 5505 668.20 3678441.00 5505 668.20 | 3678441.00
17-08-2023 0 0.00 0 0.00 0 0.00 940 1575.20 0 0.00 0.00 940 1575.20 | 1480688.00

Total 19691 50 0 20532 19691 20582
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ii. Effects of 'HIMADRI at DSE by M/S A R Traders and Md. Rafiqul Bari (Public and Block Market):

Buy Sale Cost of shares sold Stock Position Comparison with the Market E
Mkt | Mkt | Market
Date : . Client| Client | Client
Price Price Price Price Trade| Close | price |
Qty. (WAvE. Amount Qty. (W.Avg) Amount (WAve] Amount | Qty. (W.Avg] Amount Qty at| Price atChanged Buy Sale Trade!
DSE| DsE | by | BV | (%) | (%) |
1 2 3 4 5 6 8 9 10| 11 12 12| as 15 16 | 17 18
Opening 15000/ 38.84 | 582532.00
Balance
07-05-2023 14087 5650 | 79591550 |14087| 56.50 | 79591550 | 47.39 | 667589.99 |15000 47.39 | 710857.51 | 15774 56.50 | 9.92% [89.319% 89.31%| 178.61%
04-06-2023]30750| 160.30 | 4929225.00] 0 | 0.00 0.00 0.00 0.00 |45750] 123.28 | 5640082.51 | 43882] 160.30 | 9.95% [70.07% 0.00% | 70.07%
15-06-2023 99 | 31190 30878.10 | 0 | 0.00 0.00 0.00 0.00 [45849] 123.69 | 5670960.61 | 2599 | 311.90| 9.98% | 3.81%| 0.00% | 3.81%
18-06-202317211| 341.70 | 5880998.70 [17211] 34170 | 5880998.70 | 183.19 [3152882.52[45849] 183.19 | 8399076.79 | 17411| 343.00 | 9.97% [98.85% 98.85%| 197.70%
19-06-2023 0 [ 0.00 0.00 50 | 37730 18865.00 | 183.19] 915950 [45799] 183.19 | 8389917.29| 50 | 377.30 | 10.00%)| 0.00%[100.00% 100.00%
20-06-2023(14716| 415.00 | 6107140.00 [ 14716] 415.00 | 6107140.00 | 239.56 | 3525385.36] 45799| 239.56 | 10971671.93] 14717] 415.00| 9.99% |99.99%] 99.99%| 199.99%
02-07-2023| 5505 | 668.20 | 3678441.00 | 5505 | 668.20 | 3678441.00 | 285.55 | 1571980.19|45799] 28555 | 13078132.74| 13459] 668.20 | 9.99% |40.909 40.90%)| B180% |
17-082023 0 [ 000 0.00 940 | 1575.20| 1480688.00 | 285.55 | 26842169 [44859] 285.55 | 12809711.06] 941 |1575.20] 10.00%] 0.00%] 99.89%| 99.89% |
10-09-2023 0 | 0.00 0.00 565 | 4805.00( 2714825.00 | 285.55 | 161338.57 |44294| 285.55 | 12648372.49] 566 |5437.00] 10.00%] 0.00%] 99.82%| 99.82% |
Total |82368 260.08|21422598.3( 53074 389.59 [20676873.2d 176.30(9356757.8144294| 285.55 12648372.49
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Qty (W.Avg) Amount Qty (W.Avg) Amount Qty (W.Avg, Amount Qty (W.Avg, Amount (WAvg, Amount Qty (WAvVE, Amount
62677| 269.91 [16917363.7d 32492 | 452.51 |14702963.70 82368| 260.08 |21422598.30 53074 389.59 | 20676873.20 | 176.30 | 9356757.81| 44294| 285.55 | 1264837249
iii. i 274
Realized Capital gain(loss)per unit 213.29 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 120.98% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 1,13,20,115.39 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (17-09-2023) 6474.20 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 6188.65 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 2167.23% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 27,41,19,842.31 Quantity of Stock Position x Unrealized gain (loss) per unit

3

MRy, Sorfe sy R A2 fH2 Fifetfabe it wiza srem FEe FHREET TS R 3¢9 Jree
o, 2039 SIfFTIN RATIFGAH TG 0edy/2030/50¢> AFFE Mr. Md. Rafiqul Bari ¢ o9 siferstaiia
Af¥¥1a M/S A R Traders - fS0Ma sb, 2039 ©IfR0 179 aw=fa 72 1Ars TS 30e 3= 771 JHACS
&fg® gt Mr. Md. Rafiqul Bari @ M/S A R Traders -93 #C% Mr. Md. Rafiqul Bari (on behalf) frm=
b, 200 I “tas Fow FafEafRe sew wfte v,

Explanation of M/S A R Traders and Md. Rafiqul Bari (both reply are same):

“In reference to your letter No BSEC/Enforcement/3518/2023/1051 dated November 30,
2023, regarding the mentioned subject, the undersigned would like to inform you that we are
working in the capital market from 2021 under the new TREC holder license and
subsequently got the broker license from Bangladesh Securities Exchange Commission.

While getting the license, we started operations of brokerage activities instantly We have
observed that DSEX started with positive momentum from 2021 to Jan 2022 under your
leadership and proactive measures, however, the DSE main index started its downtrend
in February 2022 due to worldwide cconomic turmoil/crisis of the war between Russia and
Ukraine. This downtrend continued throughout 2022. The bearish trend also continues in
2023, average daily market turnover has dropped sharply reflecting the actual bearish
sentiment Despite of the negative nnpact on the market, we are working to support the

F

Page 11 of 13




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

market through different ways by injecting funds and engaging the new group of investors
into the capital market. We have the positive intention to support the market, we assure you
that we have the full support for the capital market during the crisis period. Please accept
the following explanation regarding your observations of the trading of Himadri Limited:

01. Trading of shares of HIMADI Limited by M/S AR Traders and Md, Rafiqul Bari:

We would like to inform you that I, Md, Rafiqul Bari (BOID: 1205590066854027). Managing
Director of Innova Securities Limited and the proprietor of M/S AR Traders (BOID:
1206280075639086). | have been working in the capital market from 2021 by getting a
license as a stockbroker from the BSEC While commencing my journey in the capital market,
I have been investing in the listed securities by analyzing the future cash flow and business
forecasting of the company. In case of the Himadri Limited, it is seen that the company is a
unique listed company with DSE by nature of the business, and seems that future cash flow
and business might increase in considering the global food crisis. I bought the shares of
Himadri Limited through the two accounts mentioned above as a long-term investment
policy. In the case of investment in Himadri Limited, my strategy is to hold the shares for a
long time Currently, I am holding most of the shares in my account that I bought during the
period which showed the unrealized gain in my portfolio. Please be informed that I have to
show a profit in my sole tradership company (M/S AR Traders) in terms of submission of
income tax returns and to get the tax rebate, for that reason, I have to transact some shares
within my accounts as there were no options to transfer the shares through off- market in the
capital market.

I assure you that there was no intention to breach section 17 (e) (iii) of the Securities and
Exchange Ordinance, 1969 but to consider the tax advantage by transacting some shares
within the aforementioned two accounts and | made this mistake due to lack of knowledge of
the securities law. To the best of my knowledge, I did not violate section 17 (e) (iii) of the
Securities and Exchange Ordinance, 1969.

02. Acquiring shares of Himadri Limited:

This is to inform here that after commencing the operations of Stock broker activities, we
have a business plan to open customers loan accounts with a single present address in
considering the expansion of the brokerage business through margin accounts. In this
regard, we opened accounts such as M/S Ovi Bricks and Munir Traders with a single address
for the management of the margin account in terms of getting the cash dividends warrants
in the same address. The mentioned clients invested in the different securities and Himadri
Limited at their discretion without a margin loan There is no relationship among the Md
Rafiqul Bari, M/S Ovi Bricks and Munir Traders. As there is no relationship with M/S Ovi
Bricks and Munir Traders of Md. Rafiqul Bari only has the same address for the margin
accounts management, therefore, we have not violated of R4 4(1) Ircamre= FifFeRve e
GFEEG PN (SCAVCI 72U (I TG, A7 8 97 979 [AF], 3058,

I have been investing in the fundamental shares based on the future projection of the
company's business. I have invested in the shares of Himadri Limited as a long term
investment decision | We have no intention to violate any securities law but to support the
capital market. We will be more careful in the future in the management of client's accounts
and investments in the securities as per the securities-related laws.

Considering the aforementioned circumstances, please exempt us from the claim mentioned
in your letter and forgive us unconditionally.”
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(Mg, Mr. Md. Rafiqul Bari 8 M/S A R Traders - 93 Sfaf¥® 3@ @@ 28w w0 @, Srafis
sfStarphz e 932 Coife Fiwirea o Aftaraad Aas RfFaniefne ety 2o o s
S AAfa= %, ez 9rwta Mr. Md. Rafiqul Bari 8 M/S A R Traders -3 3121 Sfipitaa b szefcarsy
e frafos == f;

(WRY, Mr. Md. Rafiqul Bari 8 M/S A R Traders -E{& #3f@itsa M45ea Securities and Exchange
Ordinance, 1969 a7 Section 17 (e)(iii) ¢ (v) 93z aaem Hfssfabe as amwe FhHEe= Sy A2
CoTI17 o, Sfze @ T sz fAfEe, odp @3 R 8(y) F294 s,

=g, Mr. Md. Rafiqul Bari @ M/S A R Traders - 93 %% 3® Securities and Exchange
Ordinance, 1969 ¢ Section 22 @32 e HFEfRbe oo 9wy FHEE AT, 35do @7 4= o
S =iy Sery;

Ry, FhEMe Rrasar, Ffesfibe orza o [f-fum s smemwy dor o, Sttt 529, Tyt
@3¢ ad @iees; Mr. Md. Rafiqul Bari @ M/S A R Traders -& S90S 4f%s 331 dtae= ¢ M5,

wodd, Ry, *h Sfafs tadw fRew ftawads, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @ Section 22 [ The Securities and Exchange (Amendment)
Act, 2000 @t A2r=f®] @32 A FfFefae aie ampy A @iZa, sovo @3 4| S @ A4S
FASRC-

- Mr. Md. Rafiqul Bari ¢ ®f sifa=i8a af$sta M/S A R Traders -& (06 3.00 (9%) @i 5t

qfvrs wfos F3d A 9@ AW o (fah) fiems sy aneaom it e emwe w3
P PFS AT SIF6/0A-SCIFF AT G &AW FA0S 3@, T FHiFefabe w37 crons st
SRR < Az FA A

Feaa FfEefalbe wire agme FHRHEET S,

7 ol pemrsS

©, FAET TN
e

IECERE

5. Mr. Md. Rafiqul Bari
(BOID: 1205590066854027)
House-911, Road-13, Avenue-2
Mirpur DOHS, Dhaka-1216

2. M/SAR Traders
(BOID: 1206280075639086)
61/2, Monipur, Mirpur, Dhaka-1216
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