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Trends of closing price and trade volume OF “SONALIPAPR?” in public market:

EpeEs TRDVOL === CLSPRC
450 500000
400 - 450000
350 - 400000
300 Yooy A - 350000
; - 300000
250c - ¥
oy - 250000
P - 300000
e L \150000
106 - 100000
el o : - 150000
0 -+ i - - 0
e e T T e B O O B T e O e T O e O RO O SO o O RO IO B |
NN NN NN AN NN NN NN NN N NSNS
S E e Qs i D) QG B R BB S B S o S e B s
88 8555555555555555883
DATE ™~ 0 9 © th W I~ 00 N ™M < 1) 0 G L) O I~ 00 O & M N
N NN OO0 O 0 vof ™o eof o o/ HJH NN NN O O O

YCP of SONALIPAPR as on 28.06.2021 was BDT 197.40 and closing price of the same was
BDT 402.80 as on 05.08.2021. During this period the investigation team found that the price
of shares of ‘SONALIPAPR’ was increased by BDT 205.40 which is approximately 104.05%
higher compared to closing price on 27.06.2021.

Observations and findings:

The investigation team randomly examined the documents collected from different TREC
Holder Companies regarding share trading of Sonali Paper & Board Mills Ltd. After
examining the relevant documents, our findings are as follows:

After analyzing documents, it was observed that Mr. Md. Abul Khayer (Client code # 2412 of
Padma Bank Securitics Lid.) has participated in trading shares of “SONALIPAPR” from
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of “SONALIPAPR” during the investigation period:

® Hic father NMr Abnl ¥oalam Mathar (iant nnds 42070 PEBL Qe e T
08003 ot HDFC Securities Ltd.).

® His wife, Ms. Kazi Sadia Hasan (Client code # 43685 of EBL Securities Ltd. and
NO0O072 of Trust Bank Investment Ltd.).

e His sister, Ms, Konika Afroze (Client code # 50012 of Sonali Investment I +d.)

e His brother in law, Mr. Kazi Farid Hasan (Client code # 9177 of UCB Stock Brokerage
Ltd. and S2181 of SBL Capital Management Ltd.).

® His brother in law, Mr. Kazi Fuad Hasan (Client code # 9178 of UCB Stock Brokerage
Ltd., code # S2201 of SBL Capital Management Ltd.). Kazi Fuad also maintained Joint
Account with Juwel Sardar (Code # $2205 of SBL Capital Management Ltd.).

However, with the aforementioned 11(Eleven) accounts, they jointly traded 11.27% sharcs of
“SONALIPAPR” during the investigation period.

A. Trade pattern of Mr. Md. Abul Khayer and his associates:

Observation 01:

Mr. Md. Abul Khayer (Client code # 2412 of Padma Bank Securities Ltd.) traded shares of
“SONALIPAPR” from 28.06.2021 to 05.08.2021. After examining the relevant documents, it
was also observed that the said client participated in trading of shares of “SQ NALIPAPR” in

association with some other accounts maintained with his family members and the details of
the same is delineated as follows:

Sl. . Client . ;

No. Client Name Code BOID Name of TREC Holder Relationship
1 | Md. Abul Khayer | 2412 |1205870071091116| Padma Bank Securities Ltq, |M™Md. ’;‘SIL}‘ Khayer
2 |Abul Kalam Matber| 43878 | 1201950068001021 EBL Securities Ltd. Father of Mr. Md.
3 |Abul Kalam Matber| 08003 | 1204480068636491 IIDFC Securities Ltd. Abul Khayer

| 4 | KaziSadia Hasan |N0072|1605540073822495 Trust Bank Investment Ltd. Wife of Md. Abul
5 | KaziSadia Hasan | 43685 1201950066385504 EBL Securities Ltd, Khayer
6| KonikaAfroze |50012|1605180073786062|  Sonali InvestmentLtg | SiSter of Md. Abul

Khayer

Kazi Farid Hasan | 9177 | 1205590073684359 UCB Stock Brokerage Ltd.

Kazi Farid Hasan |$2181(1604530073310549 SBL Capital Management Ltd.
9 Kazi Fuad Hasan | 9178 | 1205590073683892 UCB Stock Brokerage Ltd. Brother in law of Md,
10| Kazi Fuad Hasan | 52201 1604530073680615 | SBL Capital Management Ltd,| ~ Abul Khayer

| Kazi Fuad Hasan
' And Juwel Sardar

52205|1604530073730240 | SBL Capital Management Ltd,
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’7 Code #2412 Code i 43878 Code # 08003 Code # N0O072 Code # 43685 ]7 Code # 50012
205 i11g [BOID#1201950068001021BO D # 1204480068636491 ¢ D 2405 | BOID # 1201950066385504 BO ID # 1605180073786062
s MD. ABUL KHAYER Abul Kalam Matber ABUL KALAM MATBER Kazl Sadla Hasan Kazl Sadia Hasan KONIKA AFROZE
Fadim ?_;’:E‘t:;""ﬂ“es EBL Securlties Limited {IDFC Securdtles Limited T""“BT"I"‘]‘I}Z‘T““”“ FRI Securities Uimfted | Sonall Investment Limited
g‘g Rate SQ“:; Rate Bq‘g Rate %"'; Rate [BuyQty| Rate s&‘; Rate g‘g Rate 56‘:; Rate [Buy Qty| Rate 5(;‘:; Rate [BuyQty| Rate sé‘: Rate
12-07-2021| 0 0.00 0 0.00 0 0.00 0 0.00 [t} 0.00 0 |0.00 (1] 0.00, 0 |o0.00 0 0.00 0 0.00 0 0.00 0 0.00
13-07-2021| 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00| 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
15-07-2021| 0 0.00 (V] 0.00 0 0.00 0 0.00 0 0.00 ] 000| 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00
19-07-2021|5000 (29588 0 0.00 0 0.00 0 0.00 0 0.00 0 |0.00 1] 000| O 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00
25-07-2021| 0 0.00 0 |0.00|2100{303.73| O 0.00 0 0.00 0 |000| O 0.00| 0 |0.00 1] 0.00 0 0.00 0 0.00 0 |0.00
26-07-2021| 0 0.00 0 0.00 0 0.00 0 0.00 |32000(310.08] 0 |o0.00| 0 |0.00| O |0.00(39093|304.18( 0 0.00 0 0.00 0 |0.00
27-07-2021| 0 0.00 0 |0.00 0 0.00 0 0.00 0 0.00 0 |oc00o| 0 |000) O 0.00 | 8727 {322.31| 0 0.00 |30000(330.09| 0 |0.00
28-07-2021| 0 0.00 Q 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [/} 0.00 0 0.00 0 0.00
29-07-2021| 0 0.00 (1] 0.00 0 0.00 1] 0.00 0 0.00 (1] 000 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00
02-08-2021| 0 0.00 0 0.00 ] 0.00 0 0.00 Q 0.00 0 0.00 1] c.00| 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00
03-08-2021| 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00f 0 0.00 0 0.00 0 0.00 [1] 0.00 0 0.00
05-08-2021| 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0o |oo0o| 0 |00O| O 0.00 0 0.00 | 500 |408.77 0 0.00 0 |0.00
Total 5000 0 2100 1] 32000 0 0 0 47820 500 30000 0
Code # 9177 Code # 52181 Code # 9178 Code # 52201 Code # 52205
PR #1205590073684359 | 1 04c30 10549 | BOID# 1205590073683852 . 1604530078730240
KAZI FARID HASAN KAZI FARID HASAN RAZI FUAD HASAN Kazi Fuad Hasan KAZI FUAD HASAN
UCB Stock Brokerage Limited | S0¢ c“"lffm‘;’tae':gem"“‘ UCB Stock Brokerage Limited | SO Capifal Management | SBL Capita) anagement
Ty T o | Sale | oy | Teata | [ Ruv | [ Sale | Buy| ., . |Sale] _ . [Buy| ., [sale] . ..
Qty Rdie Qty naic Qty it Qty FreTes] QEY P Qty. whih s QS! GLT Qty- 1 Qi iy
1z.07.2021] 0 | 0.00 |40045|282.60| 0 | 000 | 0 | 000 | 0 | 000 | o | o000 | o o000 |0 | 000 |0 | 0000|000
13072021 130000/ 280.89| 0 | 000 | 0 | 000 |0 | 000 | o | 000 | o | o000 | 0o [o000 [0 ]| 000 |0 | o000 |0 | o000
150720211 0 | 0.00 |[11998|29920] 0 | 000 | 0 | 000 | 0 | 000 | o [ o000 |0 {000 |0 000 |0 | o000 |0 | 000
19.07-2021 | 9000 |300.45| © | 000 | 0 | 000 |0 |000 | o | 000 | o | o000 [0 000 |0 [ o000 |0 0000|000
25-07-2021 | 1000 |285.70] 0 | 000 | 0 | 0.00 | 0 | 0.00 |2z100| 28593 | o [ o000 [0 [ 000 |0 | 000 | 0 | 0.00 | O | 000
260720221 © 1 000 | 0 | o000 | 0 | 000 |0 |000 | o | 000 | o [o000 |0 |o00o [0 [ o000 o0 |o000|o0]|o00
2707.2021] © | 000 | 0 | 000 |0 |000 |0 |000 | o | 000 | o [o000 |0 [ooo o | o0oo o] o00]|o0 000
200720211 0 | 000 | 0 | v.00 |300|3z0m0] 0 | 000 | o | 000 | o | 0.0 }1560/33038| o | 000 [100(331.30| 0 | 0.00
29-07-2021 [29500|347.74] 0 | 000 | 0 | 000 [0 | 000 | o | 000 | o [ 0.00 [200[32610] 0 | 000 | 0 | 000 [ 0 | 0.00
oz-08z0z1] 0 | 000 | 0 | 000 | o | 000 [0 | o000 | o | ooo [13236(38044| 0 | 000 | 0 | 000 | 0 [ 000 | 0 | 0.00
03082021 ] 0 | o000 | 0 | 000 | 0 |voo | o | 000 [12000] 38625 | o | 0.00 [940]|37881| 0 | 000 000 | 0 | 0.00
050820211 0 | 000 | 0 | 000 | %0 |soma|z00|402.00 8900 | 402.00 [11000 [412.20] 0 | 0.00 [1760[401.00| 0 | 0.00 |100|405.00
Total  |69500 52043 a0 0| [z3000 24236 2700 1760 100 100

Page 3 of 13




Enforcem

ent Division

Enforcement Department
Market, Market Intermediaries and Other Affairs Section

www.sec.gov.bd
Date Total
Buy Qty Buy Rate Total Sale Qty. Sale Rate Total
12-07-2021 0 0.00 0.00 40045 282.60 11316717.00
13-07-2021 30000 280.89 8426596.60 0 0.00 0.00
15-07-2021 0 0.00 0.00 11998 299,20 358980160
19-07-2021 14000 298.82 4183470.60 0 0.00 0.00
25-07-202% 5200 295.08 1523990.00 o 0.00 0.00 )
26-07-2021 71003 306.84 21813959.50 0 0.00 0.00
27-07-2021 38727 328.34 12715596.70 0 0.00 0.00
28-07-2021 1960 330.34 647470.00 0 0.00 0.00
29-07-2021 29700 347.59 10323449.20 0 0.00 0.00
02-08-2021 0 0.00 0.00 13236 380.44 503545110
03-08-2021 12940 385.71 4991065.50 0 0.00 0.00
05-08-2021 8950 1402.04 3598220.00 13560 41042 5565265.20
Total 212570 78839
Effects of 'SONALIPAPR' at DSE by Mr. Md. Abul Khayer and his associates;
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Wit
b ay. | price | Amownt | oty | Price | Amount &m mT;.) Amount | gy Mﬂ:} Amount M‘“;’;‘E““' Tesk Trike
edited
Opening Balance 0f  0.00 0.00f5 : :
braghomthiscel]| 0 om] o0 o | oo o oo 0w of o000 o] o oo
ororaen | oo | 21280 sesswoeon| o | ooo| oa0 oo0| oo aso000] ru2s0f sosaioooc0] wawray| 23900] s7ex | 2vses
1207 2021 195000 244,00 47580000.00 | 40045 282.60| 11316717.00 225.61| 9034489.22 434955) 225.61) 98129510.78 1003219 232.50| B.73% 19.44%
3000 280.89] 8426596.60 0 0.00 0.00 0.00 0.00 464955 229.181106556107.38 254533 278.l|]| -149% 11.79%
- .|;(l.' Z(l;l ] 0.00 0.00 11998 193]0' 3589301 60 229181 2740c47 R"! A """’"I 799 30| D S 51 A Gt
wornn | v | omssl mwsis | o | ose| om 000 oo ases)| o31a6ommsensae]  vavmas| 2970 275% | toom| oov% | 001
monn | s | oo s | o | om| oo 000l  ooo| s asuodfessisezsas]  oms| amsa] asaw | eam| ooow | s
o | non | soes|mmsss | o | ow| o 000 ooo] sanso] asru|asarssase| 2| 3oese| sasw | iome] oovk | siomw
J;'m.' VIV BRZ2H 311.88( 27516395.70 0 Gﬂnl 0.00 0.00 U.UUI 631478| 251.54)158844280.36 333833| 32740 5.75% 2642%| 0.00% 26.42%
.__ZHI-II 021 1960 330.34| 64747000 0 GM]— 000 0.00° ﬂ.ml 633438| 251.79)159491750.36 155127 32930 0.58% 126% 0.00% 1.26%
Cmoran | w0 | wrss|omseen| o | om| oo 000f  ooo| a3 sseos{tsserstsnse]  vmem| 30m| 650w | teem| ocow | 1o
qorn | o 000l 000 | 13 | 4] soasistao 1608| 3ews13s|  6aoo0l| 2s6.08|1s6a25748.22]  voee| mea0| 7sax |  oow| s&1% | 58w
om0t | 1m0 | 3ss71] asrossso | aaoo | 3so0of 154000000 861 usmrass) eseuad) seslfvmamsonene]  wosea| meso] 16m | erew| 230 | saow
0082011 | oo | aozoef 3somaa000 | 13580 | atnaa] ssesaesa0 5053 331762 653432 26053 1034433n12]  wveese) doumo| ar6x | ese| 75w | 12518
Total 737071 | 258,03 190188617,
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty Price |  Amount Qty | Price | Amount Qy | Price | Amount Qty | Price |  Amount Price Amount Qty | Price Amount
524501 | 23253 (121964799.00) 4400 [350.00{154000000| 737071 |25803 |190188517.10| 83239 |324.93 1704723490 238.40 19844279.98 | 653832 |26053| 170344337.12
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The Investigation Tcam collected Trade monitoring screenshots from the Surveillance
P eyl o e teading dates where angear % N T L

C nA- L. | A 1

Khayer and his associates was observed to intluence the price of ‘SONALIPAPR'.
The details of the graphs are given below:

The red field is the [ The green |
best ask I

Scale showing percentage ‘

The selacted T P
change compared to yes-

l Alert i

Instrument

[ Scale showing the price ] The blue fisld is the best ]_ P_‘:ﬁfi_J Triangles and Scale showing the
bid squares are time
i trades

A Green triangle represents trade of SONALIPAPR by Mr. Md. Abul Khayer and his associates

A White triangle represents trade of SONALIPAPR by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance
Department, it is found that Mr. Md. Abul Khayer and his associates was involved in trading
of snares of ‘SUNALIPAPK which influenced price of shares ot the said company on several
dates as follows:

3-07-2021

It was observed in the above graph that on 13-07-2021, total number of trades of
SONALIPAPR in the market was 1325, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 44 which is approximately 3.30% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day

was 244,543 whercas buy volume by the said client(s) was 30,000 which is approximately
12.30% of the total traded volume in the market.

Page 50f 13
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more than the YCP of Tk. 282.60. On that day, Md. Abul Khayer and his associates started
series of trading at 13:55:44 at price Tk. 275.00 and induced the same to rise to Tk. 282.90
T s - L el Gk Do wlLLs o Ak UL LU QUUVE gldpil uilau Mid. Aoul hliayCi dilu IS
associates executed 51gmf1cant trades during this time period. It is mentionable here that
from 13:55:44 to 13:56:34, Md. Abul Khayer and his associates bought 30,000 shares of
SONALIPAPR compared to the total traded share of 30,080. This is shown in the following
Pie Chart:

SONALIPAPR during
A3:55:44 1o 13:50:31
by other clivnts.

It is also found that during the aforementioned period, Md. Abul Khayer and i o bates
executed 44 howlas to purchase of shares of SONALIPAPR comprared to the tatal mwber of
howlas of 45 as shown in the followmg Bar Chart: '

NGO, (JF IM\’HL,M|M ) O WK, O Y nuwu\' ,)nr
ALIPAPR SHARE EXICUTED Y SONALDAPIBUINNG 19305
ND ARULIHAYEIR AND L1 Pasanid Il\‘ll[lllllﬁ'kll
ocm'rEsIJufuML 1510

[t is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 99.73% of the total trades of SONALIPAPR shares by executing 44 of total 45 howlas
from 13:55:44 to 13:56:34 on 13-07-2021. From 13:55:44 to 13:56:34, Md. Abul Khayer and
his associates induced the price to rise from Tk, 275.00 to Tk. 282.90. Thus it seems that Md.
Abul Khayer and his associates were actively trying to lift the price of SONALIPAPR share.

19-07-2021
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SONALIPAPR in the ket was 920, whereas number of trades (buy) executed by Md. Abul
Khayer and his associates were 142 which is approximately 15.40% of the total number of

was 139826 whereas buy volume by the said client(s) was 14,000 which is approximately
10.00% of the total traded volume in the market.

On 19-07-2021, trading of SONALIPAPR share was started at Tk. 305.50 which is similar as
the YCP of Tk, 305.50. On that aay, Md. Abui Khayer and his associaies started series of
trading at 14:17:08 at price Tk. 293.20 and induced the same to rise to Tk. 304.90 up to
14:28:00. Tt can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:17:08 to 14:28:00, Md. Abul Khayer and his associates bought 10,397 shares of
SONALIPAPR compared to the total traded share of 19,651. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 81 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 153 as shown in the following Bar Chart:

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 52.91% of the total trades of SONALIPAPR shares by executing 81 of total 153
howlas from 14:17:08 to 14:28:00 on 19-07-2021. From 14:17:08 to 14:28:00, Md. Abul
Khayer and his associates induced the price to rise from Tk. 293.20 to Tk. 304.90. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of

SONALIPAPR share.
A7
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It was observed in the above graph that on 26-07-2021, total number of trades of
SONALIPAPR in the market was 1154, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 239 which is approximately 20.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 222,790 whereas buy volume by the said client(s) was 71,093 which is
approximately 31.90% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 26-07-2021 in trading of SONALIPAPR share.

On 26-07-2021, trading of SONALIPAPR share was started at Tk. 290.00 which is Tk. 4.60
more than the YCP of Tk. 285.40. On that day, Md. Abul Khayer and his associates started
series of trading at 11:53:22 at price Tk. 302.00 and induced the same to rise to Tk. 310.30
up to 11:55:15. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:53:22 to 11:55:15, Md. Abul Khayer and his associates  bought 15,124 shares of

SONALIPAPR compared to the total traded share of 22,114. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 41 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 76 as shown in the following Bar Chart:

=
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bought 68.39% of the total trades of SONALIPAPR shares by executing 41 of total 76 howlas
from 11:53:22 to 11:55:15 on 26-07-2021. From 11:53:22 to 11:55:15, Md. Abul Khayer and
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Abul Khayer and his associates were actively trying to lift the price of SONALIPAPR share. At
the end of the day price of SONALIPAPR share was increased by Tk. 24.20 which is
approximately 8.48% higher than YCP.

It was observed in the above graph that on 29-07-2021, total number of trades of
SONALIPAPR in the market was 1137, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 125 which is approximately 11.00% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 178,477 whereas buy volume by the said client(s) was 29,700 which is
approximately 16.60% of the total traded volume in the market.

On 29-07-2021, trading of SONALIPAPR share was started at Tk. 332.00 which is Tk. 2.70
more than the YCP of Tk. 329.30. On that day, Md. Abul Khayer and his associates started

e ol e ~— s 1 el ale N

se1ies Of waling at 12:30:36 av prite T 530,00 auu liauced it daiiie tu ilov W Tiu Suldv
up to 12:44:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 12:30:38 to 12:44:12, Md. Abul Khayer and his associates bought 26,000 shares of
SONALIPAPR compared to the total traded share of 43,810. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 120 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 251 as shown in the following Bar Chart:

»(‘ Page 9 of 13
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it i nhearved from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 59.35% of the total trades of SONALIPAPR shares by executing 120 of total 451
howlas from 12:30:38 to 12:44:12 on 29-07-2021. From 12:30:38 to 12:44:12, Md. Abul
Khayer and his associates induced the price 1O rise from Tk. 336.00 to Tk. 358.10. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
21.40 which is approximately 6.50% higher than YCP.

i

iii) Gain/Loss of Md. Abul Khayer and his associates by trading shares of SONALIPAPR
from 28.06.2021 to 05.08.2021:

‘RTEﬂized Capital gain(loss)per unit \ 86.53 \ Average Sale Price «Murn ge Cost Price o
[Realized Capital gainflass% T 3630% Gain (loss) @M@mmﬁﬁ"””" o
@zed Capital gain(loss)TK ‘ 7202954 .92 Total Sale C_lﬂn_p@uy {_(}j}ill_('.l)'-:fl;;l- TIuﬁ
Closing Price (05-08-2021) | 40280 Cosing Price of Lust Investiaon Dt

\Erea!ized gainloss) per unit ] 14227 Closing Price of Last Ivestiga tion | n.TfR([m I‘t'n -I-:.tijli:\rl-.k"'ll 'a-v.mun-
Wrealized gain{loss) % ] 54.61% Unreallzed gain (loss) per En_a_ll_ [f\m;m-lwh_c ol “ock l'n;-{llh n-n -
malized gain(loss) TK l 9301919248 Quantity of Stock I’g:j;!_éu;} ;_(A_l'l_lyll!.u-l]_.ru;i p,;nlrn (1::;.-.] VR

&s per NEE trada data, Md Ahnl Khaver and his associates bought total 737,071 shaves ol
“SONALIPAPR” from 28.06.2021 to 05.08.2021. He traded 11.27% of total trade volume ol
shares of “SONALIPAPR” with the said BO accounts and realized a capital pain of Bt
7,202,954.92 by trading of shares of “SONALIPAPR” during the investipation period.
Moreover, his unrealized gain is BDT 93,019,192.48 during the investigation period.

Findings:
As per Section 17(e)(v) of the securities and Exchange ordinance, 1969, “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner

influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly, - .

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as @ fraud, deceit or manipulation upon any persorn, in particular-

(v) directly or indirectly effect a series of transactions in any security crealing the
appearance of active trading therein or of raising of price for the purpose of inducing 1=
purchase by others or depressing its price for the purpose of inducing its sale by others”

Pape 0ot 1)
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Hence, it is observed from the aforesaid discussion that Md. Abul Khayer and his associates
was involved directly and indirectly in a series of transaction of share of "SONALIPAPR” in

Ardar +a rroata +hasarmraaranera nf actira fra o [ IS o, [ TSGRt (5. [N, [EEOER

Contravention:

Through the aforesaid activities Md. Abul Khayer and his associates have violated the
following:

section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions in the shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.

(TS, Tofe ey R e GriefRbe s wigw stew FHe FREEH GHEEES [t 3¢ gl
0%, 3030 SRy ReAIF/gaEritab/o8ee/20x9/¢0d WFey Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Mrs. Kazi Sadia Hasan, Mrs.
Konika Afroze, Mr. Kazi Farid Hasan, Mr. Kazi Fuad Hasan)-(@ 1% 29, 2039 SifEea #i5¢ 87 72

*1fire Soife TS <@ 27 *FAce Mrs. Kazi Sadia Hasan ¥ 7% Mr. Md. Abul Khayer (on behalf)
Boify® 20 gEE 19, 039 SR staw At FafEEe e nike FeE;

“We got similar two letters almost for the same period in the year 2022 (one is letter no. #
BSEC/Enforcement/3346,/2022/1397 dated October 26, 2022 regarding SONALIPAPR for
the period from 30.09.2021 to 28.10.2021 with same subject matter). Thus, my reply will
not much different than previous one. '

Further, I lost my equity sxgmf cantly in last two years due to higher margin ratm reason of

Jf .‘n..,,-,.,,‘l PP Tt gl LS ! i k) T ~
; i whvivisd ,.J wideat o ‘. Lo Uik wn.ud.uly Yy bllend v uL SUIIC LoLy, 4 tu.)L- iy

equity in qu and executed trigger sale in my portfolio by the house.

| am always trying to find out the undervalued shares and purchased the same for the
capital gain. For the shares of Sonalipaper, I tried to induce myself due to its under-value
nature and purchased the same for capital gain.

A. The investigation period was considered as 28.06.2021 to 05.08.2021. During the
period, total traded percentage was 11.27%(it shall not be significant in compared to
total trade) as per report from our related codes. All parties that mentioned here are
individual or companies has separate tax files and different entity structure and also
executed their trade with their own choice and decision. Significant share trading in the
market by any means was not the reason for any manipulation or induce other to buy
this share rather it is honest investment considering its future prospect so that [ can get
more shares. My objective was to buy more shares from the market and hold it for
future gain. No one was in loosing side from this share.

We engaged huge fund to buy this share considering its future prospects that are

cnumerated below:
: })( Page 11 of 13
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S CpviisUl siuludiys. Us.0L 70 UlU pUBLIC NOIAINGS £3.3 1% and institute holdings: 9.08%
2. NAV per shares: June 2019: 332.71, June 2020: 307.88, June 2021: 284.33 and June 2022:
241.30
BT A syuile wuman w02 WM JUE LU OUS and YL1LUZZL:
7.02 (annualized: 28.08)
4. The Company has total land value as around 517 crore that is much significant
5. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged cur huge jfund iv invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects
of the company. Thus, engaging huge fund is not inducing price upwafd or
manipulation rather taken risk considering its future prospect. Our objective was to
gain from the market not loss from the market and I think it is not offence to gain from
the market. If BSEC considers it is offence to gain from the market then asked us to
refrain from the market, we will do that. If we engage this huge fund in other business,
we can get gain also. We are doing share business for gain not for loss. Gain-loss
calculation should not be the objective of any investigation or report rather legal
violation should be considered only.

B. As I said above, all are separate individual and entity and they are not dependent on
each other and also have separate tax files. They are individually decision maker for
their own trade. Thus, it is not violation of any laws and directives of BSEC.

Further, considering my involvement and engagement of fund in this particular scrip is
much significant thus all rational person can expect modest gain (although capital gain

was only BDT 72 lac) from the same also. This share has huge prospect that are explamed
above. I didn't violate any laws and rules of BSEC and ahwme #rmr 40 rozanle o1

Lifeay whas u LRLERVY ¥ ST
very honestly and strictly.

I am active trader in capital market thus it is my nature to execute trade actively in all
cases that you can find in every cases. My view, there is no offence in active trading rather it
helps the market to give sufficient liquidity in the market and increase the market volume
that attract more investors in the market ultimately helps the market for its development
and helps to develop our economy.

I need views from BSEC regarding this, if the active trading is punishable offence then I will

refrain myself from the market. Also need guidelines from BSEC whether earnings from
share trading is punishable offence.

However, for any honest mistakes and intentional error happened during share trading, I

am extremely sorry and seeking apology for that. I believe under the current leadership of
BSEC, capital market will be more vibrant and it moves to new height in coming days.”
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gy, Mrs. Kazi Sadia Hasan-as Gigife 393 4R 07g AT A= ASTHHT €A (@, Y7

*( SfoTaTR 0T 8 TRy aet ST wAPTed wiet Jferiaican AR RifacanerRie wiegy Taed
frateia GFaE AR e «rmra Mrs Kazi Sadia Hasan-ad et whmEg Foh stwerata By
[ESIESERIER

qrcze, Mrs. Kazi Sadia Hasan-a% Tfe 3@ Securities and Exchange Ordinance, 1969 4
Section 17(e)(v) #iee weawe, T Fifrefifw sz AT,

@@y, Mrs. Kazi Sadia Hasan-a3 St =@ Securities and Exchange Ordinance, 1969 <
Section 22 SERIAT =TT SR

[ g, whveE R, Fieeibe =ik e RFR-REE Aol oieesy JLoR oy, Sferaecas R, Tl
| e wrEid SEsy Mrs, Kazi Sadia Hasan-(3 @t T3t egames § A6,

weqy, Gy, FhrE EERe =S e favard®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @ Section 22 [@ The Securities and Exchange (Amendment)
Act, 2000 Tr=t ACAES] @ HHT FASIACT-

- Mrs. Kazi Sadia Hasan-GF (il .00 (42) 3% B191 wdws {1 F91 A &g AT 00 (fa#) s
T AT SRt i GHEY IR 93 TFE TPFS IRT ST /(o-SISIRA AL &It
ST A0S 704, ST SifFERbe iz Greiae *7<s! AR JE 4 T W

e Bifsefabe wie aHweg FHEET FTHE,

=
Fi) ’h-) ,ﬁ an 7
TR T TR (R b S R (. L =

RIEREiE]

o
> Mrs. Kazi Sadia Hasan
(BOID: 1605540073822495, 1201950066385504)
54 no Dinara, PO: Old Noria
Shariatpur-8020.
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