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Mrs. Kazi Sadia Hasan and associates
356/1/A, Road # 20, Khilgaon, Dhaka.
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@@y, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) (Weime e & areia=
iRy e gFre IO T e HifFtiafa oo anre I 13T, dvo-97 I8E s,

(AT, G oo, 203> Sifaraa Surveillance Note-014/2021 wgart @32 Regulation 16(3)(c)(ii) and (d)(v) of
Dhaka Stock Exchange (Board and Administration) Regulations, 2013 9131 8% WS 011 5 9HGY
P 0¢.08.203> (UTF 03.08,%0%d #¥¥ FWHd &= Green Delta Insurance Limited (GREENDELT)-43

(TR (AR AT SpTE (investigation) FEEW AfpEE TR @32 FHEHAE @ NFw @I Ao qRE
PR TP AR (AT SR w4 fawfafs Rengf Srafre

A. Top Traders:

I. Major buyers of the period (Both public and block market):

The price of GREENDELT shares was increased by 112.84% for the period from 05.04.2021 to
02.06.2021. Major buyers of the period were as follows (as per surveillance data):

> Total Tradd % of

Position| Code |  Client Name e Name of DP Participant |0 it |0 i Trade |YVolumein| total

ty ty the market| Trade

2 S2116 [DIT Co-Operative | 1604530065757811 | SBL Capital Management | 663154 | 663154 1326308 | 35214010 {3.77%
Ltd. Limited

5 S2131 | KaziSadia Hasan | 1604530066385504 | SBL Capital Management | 575671 | 574737 |1150408 | 35214010 |3.27%
Limited

9 ABM645| Md. Abul Khayer |1605110071091116 |Agrani Equity & Investment | 500000 0 500000 | 35214010 |1.42%
Limited

Findings:

» It is also found that 5" buyer Kazi Sadia Hasan (Client code # S2131 of SBL Capital
Management Limited) is associated with another 03 (three) accounts named D I T CO-
OPERATIVE LTD (Client code # S2116 of SBL Capital Management Limited), MD. ABUL
KHAYER (spouse of Kazi Sadia Hasan) (Client code # AMB645 of Agrani Equity & Investment
Limited) and Kazi Farid Hasan and Tanvir Nizam (Client code # S2181 of SBL Capital
Management Limited). The aforesaid clients collectively traded 8.46% of the said shares during
the investigation period.

1. Major sellers of the period (Both public and block market):

The list of major sellers of GREENDELT for the period from 05.04.2021 to 02.06.2021 are as
follows (as per surveillance data):

SE-wdaTT O o At

Total % of
- Client Code| Client Name BO ID Name of DP Participant Buy' Sell. e T"de. total
No. Quantity | Quantity Trade | Volume in T
rade
the market]
5 S2116 |DIT Co-Operative 1604530065757811 SBL Capital Management 663154 | 663154 [ 1326308 35214010 |3.77%
Lid. Limited
8 $2131 Kazi Sadia Hasan| 1604530066385504 SBL Capital Management 575671 | 574737 |1150408| 35214010 |3.27%
L Limited
Page 1 of 7
“yfergarss s



Findings:

e et Ribe Wi e FHRE

fFfeefibe i oa

www.sec.gov.bd

2-uff1 AT, (F-2-1ET TIF AUIFE GFF, BIR-3309

» It is also found that 8" seller Kazi Sadia Hasan (Client code # S2131 of SBL Capital
Management Limited) is associated with another 03 (three) accounts named D I T CO-
OPERATIVE LTD (Client code # S2116 of SBL Capital Management Limited), MD. ABUL
KHAYER (spouse of Kazi Sadia Hasan) (Client code # AMB645 of Agrani Equity &
Investment Limited) and Kazi Farid Hasan and Tanvir Nizam (Client code # S2181 of SBL
Capital Management Limited).

B. Ms. Kazi Sadia Hasan and her associates:

After examining account opening form and relevant documents, it is revealed that Kazi Sadia Hasan
and her associates maintain 04 (four) accounts with SBL Capital Management Limited and Agrani
Equity & Investment Limited. Details of these accounts are given below:

SL.|  Client’s Name B BO ID TREC Holder's Remarks
Code Name
ot SBL Capital Md. Abul Khayer is spouse
0 b cinins fa TR Management Limited | and nominee of the account
o | Md. Abul Khayerand | , npseqs | 1605110071091116 | Agrani Equity & Joint account
Kazi Sadia Hasan Investment Limited
Kazi Farid Hasan and SBL Capital Kazi Farid Hasan is the
3 Tanvir Nizam S IAIMDTII 10343 Management Limited | brother of Kazi Sadia Hasan
2 Md. Abul Khayer is the
DITCO- SBL Capital : i
4 OPERATIVE LTD. S2116 1604530065757811 Managsment Limjted chalrmar} and Kazi Sadia
Hasan is the treasurer

Individual trade patterns, Effects of GREENDELT in both block and public market, Trade monitoring
screenshots and Gain/Loss of Kazi Sadia Hasan and her associates by trading of GREENDELT share
are given below:

a) Individual Trade patterns of Kazi Sadia Hasan and her associates in _public market:

Code # 82131 Code # ABM645 Code # 52181 Code # S2116
BOID# BOID #
604530066385504 60453006
- B 1605110071091116 1604530073310549 ROIN#Y 757811 i
” Md. Abul Khayer and Kazi Kazi Farid Hasan and
Kazi Sadia Hasan Sailis o Tamvir N D 1T CO-OPERATIVE LTD.
SBL Capital Management Agrani Equity & SBL Capital SBL Capital Management
Limited Investment Limited M Limited Limited
Sale
Rate Rate Rate Rate Rate Rate Rate Rate
2 Buy lwal 52 lwavg| BY Jowavg| 58 [owa [ BUY oy avg|Sale | 4 |5 wavg| S¥e lwa BuyRate | oo Sl U] Ryt Total
ay (WAl . VA% gy [WAY| g, (WA Qy WAy, |( uy Qty (WAVE| o, [(W-AVE | Buy QY |y ave) Q. | wa
vg.) 2 J vg.) 2 ve.) B ) )

4] 0 0 0 0 0 0 0 0 0 4] 0 0 0 0 0 0 0 0 [ L] 0
24-05-2021|269877 |7260 | © 0.00 0 0.00 0 J000 200 [7410 | 0 [000 | 663154 | 74.09 0 000 | 933231 | 7366 | 6874253360 0 0.00 0.00
25-05-2021/305794 [8144 | © 0.00 0 0.00 o |ooo 200 [7970 | 0 |00 [ 0.00 0 000 | 305994 |81.44 [24920542.80 0 0.00 0.00
27.08-2021| © 000 | o0 0.00 0 0.00 0 |000 | 400 8880 | 200 |8950| o 0.00 (379366 | 89.50 400 88.80 35520.00 379566 | 89.50 |33971157.00
30-05-2021 0 0.00 | 16938 | 94.59 0 0.00 0 0.00 0 0.00 200 [92.20 0 0.00 150000 | 93.16 0 0.00 0.00 167138 93.30 | 15594598.80
31-05-2021 0 0.00 |192443 | 95.23 0 0.00 0 0.00 0 000 | 400 [94.90 0 0.00 | 33788 | %4.60 0 0.00 0.00 226631 95.14 | 21561346.20
01-06-2021| © | 000 |285356 |103.86 |S00000 (10292 | 0 |oo0 [ 0 | 000 o |ooo 0 0.00 0 000 | 500000 |10292 (5146156310 | 28535 | 103.86 |29638095.20
02:06-2021| © 0.00 | 80000 (10944 | © 0.00 o looo| o | 000 0 |ooo 0 0.00 0 0.00 0 0.00 0.00 80000 | 109.44 | §755452.00

Total 57561'}, 574737 500000 0 800 800 663154 563154 1739625 1138691
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b) Combined effects-GREENDELT (Both Block and Public Market) by Kazi Sadia Hasan and her
associates:

Opening balance: 0 shares

Buy Sale i i Stock Position Comparison with the Market
Date Bonus Mkt Trad¢ Mkt |Market Client
Price Price Price Price Close | price | Client | Client
Qty. WAL Amount Qty. (W.AvE.) Amount Cmi:d W.AvE. Amount Qty. WAV, Amount (I)thét Price at ChangedBuy (% )Sale (%) Trade
DSE | by ()
7 1 2 3 4 s 6 7 8 9 10 n 12 13 14 15 16 17 18
Opening
Belamos o 0.00 0.00
24-05-2021 | 933231 73.66| 68742533 60 0 0.00 0.00 0 0.00 0.00] 933231 73.66] 68742533.60| 2044717 74.10| 9.94%)| 45.64%| 0.00%| 45.64%)
25-05-2021 | 305994 B1.44| 24920542 80 0 0.00} 0.00 0 0.00 0001239225 75.58| 93663076.40] 4446518 B1.40| 9.85%| 6.88%| 0.00%| 6.88%
27-05-2021 400 BEBO| 35520.00 479566 88.98142671157.00 0 75.59( 36248592.18| 760059| 75.59| 57450004.22| 4579280 89.50| 9.95%| 0.01%| 10.47%| 10.48%
30-05-2021 0 0.00 0.00 167138 93.30| 1559459880 0 75.59( 1263333347 592921| 75.59| 44816670.75| 3012329 94.60| 570%| 0.00%| 5.55%| 5.55%
31-05-2021 0 0.00 0.00 226631 95.14]21561346.20 0 75.59( 1713018582 366290| 75.59| 27686484.93| 2640243 94.80| 021%| 0.00%| 858%| 8.58%
01-06-2021 | 500000 10292 51461563.10 | 285356 103.86| 29638095.20 0 91.36( 2607137378 580934| 91.36| 53076674.24| 4714059 104.20| 9.92%| 10.61%| 6.05%| 16.66%
02-06-2021 0 0.00 0.00 80000 109.44| 8755452.00 0 91.36 7309150.33| 500934| 91.36| 45767523.91| 3367510| 102.80| -1.34%| 0.00%| 238%| 2.38%
Total 1739625 | 83.44 | 145160159.50 | 1238691 95.44 [118220649.20| O 80.24 |99392635.59 500934 | 91.36 |45767523.91
Summary
T T
Block Bu Block Sale otal Buy ‘otal Sale Cost of Shares Sold Stock Position
Qty Price Amount| Qty Price Amount Qi Frics Amount Q (\:T.l:: Amount Frice Amount Q Price Amount
(W.Avg) (W.Avg) Yl (wavg) A e (W.Avg) Y | wavg)| A
0 0.00 0.00 100000 87.00 | 8700000.00 (1739625 | 83.44 |[145160159.50{1238691 | 9544 |118220649.20 | 80.24 (9939263559 rﬂo‘)M 91.36 45767523.91

¢) Trade monitoring screenshots based on public market trade by Kazi Sadia Hasan and
her associates:

IED collected Trade monitoring screenshots from Surveillance Department on some trading dates

where appearance of active trading of Kazi Sadia Hasan and her associates was observed which
influenced the price of GREENDELT. The details of the graphs are given below:

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Kazi Sadia Hasan and her associates were involved in trading of shares of GREENDELT
which influenced price of the said shares on several dates:

%+ It was observed in the above graph that on 24.05.2021, total number of trades of GREENDELT
in the market was 597 whereas number of trades (buy) executed by Kazi Sadia Hasan and her
associates was 181 which is approximately 30.3% of the total number of trades in the market.
Again, total traded volume of GREENDELT share in the market on that day was 20,35,717
whereas buy volume by the said clients was 933,231 shares which is approximately 45.8% of the
total traded volume in the market. It is evident that the clients had significant participation in the
market on 24.05.2021 in trading of GREENDELT share.
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On 24.05.2021, trading of GREENDELT share was started at Tk. 67.6 which is Tk. 0.2 more
than the YCP of Tk. 67.40. On that day, Kazi Sadia Hasan and her associates started series of
trading at 10:04:50 at price Tk. 68.9 and induced the same to rise to Tk. 74.10 up to 10:36:47. It
can also be observed from the above graph that Kazi Sadia Hasan and her associates executed
significant trades during this time period. It is mentionable here that from 10:04:50 to 10:36:47,
Kazi Sadia Hasan and her associates bought 913,031 shares of GREENDELT compared to the
total traded share of 1,305,624.

It is also found that during the aforementioned period, Kazi Sadia Hasan and her associates
executed 177 howlas to purchase of shares of GREENDELT compared to the total number of
388.

It is observed from the above graphs and screenshot that Kazi Sadia Hasan and her associates
bought 69.93% of the total trades of GREENDELT shares by executing 177 of total 388 howlas
from 10:04:50 to 10:36:47 on 24-05-2021. From 10:04:50 to 10:36:47, Kazi Sadia Hasan and her
associates induced the price to rise from Tk. 68.90 to Tk. 74.10. Thus it seems that the said
clients were actively trying to lift the price of GREENDELT share. At the end of the day price of
GREENDELT share was increased by Tk. 6.70 which is approximately 9.94% higher than YCP.

It was observed in the above graph that on 01.06.2021, total number of trades of GREENDELT
in the market was 3247 whereas number of trades (buy) executed by Kazi Sadia Hasan and her
associates was 224 which is approximately 6.89% of the total number of trades in the market.
Again, total traded volume of GREENDELT share in the market on that day was 46,93,059
whereas buy volume by the said clients was 500,000 shares which is approximately 10.7% of the
total traded volume in the market. It is evident that the clients had significant participation in the
market on 01.06.2021 in trading of GREENDELT share.

On 01.06.2021, trading of GREENDELT share was started at Tk. 96 which is Tk. 1.20 more than
the YCP of Tk. 94.80. On that day, Kazi Sadia Hasan and her associates started series of trading
at 13:35:41 at price Tk. 100.6 and induced the same to rise to Tk.104.20 up to 13:37:43. It can
also be observed from the above graph that Kazi Sadia Hasan and her associates executed
significant trades during this time period. It is mentionable here that from 13:35:41 to 13:37:43,
Kazi Sadia Hasan and her associates bought 5,00,000 shares of GREENDELT compared to the
total traded share of 5,21,430.

It is also found that during the aforementioned period, Kazi Sadia Hasan and her associates
executed 224 howlas to purchase of shares of GREENDELT compared to the total number of
howlas of 261.

It is observed from the above graphs and screenshot that Kazi Sadia Hasan and her associates
bought 95.89% of the total trades of GREENDELT shares by executing 224 of total 261 howlas
from 13:35:41 to 13:37:43 on 01-06-2021. From 13:35:41 to 13:37:43, Kazi Sadia Hasan and her
associates induced the price to rise from Tk. 100.60 to Tk. 104.20. Thus it seems that Kazi Sadia
Hasan and her associates were actively trying to lift the price of GREENDELT share. At the end
of the day price of GREENDELT share was increased by Tk. 9.40 which is approximately
9.92% higher than YCP.
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d) Gain/Loss of Kazi Sadia Hasan and her associates by trading of GREENDELT share:

Realized Capital gain(loss)per unit 15.20 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 18.94% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 18828013.61 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (02-06-2021) 102.80 Closing Price of Last Investigation Date

11.44 Closing Price of Last Investigation Date - Average Price

Unrealized gain(loss) per unit of Stock Position

Unrealized gain (loss) per unit /Average Price of Stock

: ’ & 3
Unrealized gain(loss) % 12.52% Dot

Unrealized gain(loss) TK 5728491.29 | Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Kazi Sadia Hasan and her associates bought 1,739,625 shares and sold
12,38,691 shares of GREENDELT during the period from 05.04.2021 to 02.06.2021 through their BO
accounts with Eminent Securities Limited and City Brokerage Limited. They collectively traded
8.46% of total trade volume and realized a capital gain of Tk. 18,828,013.61 from the trading of
GREENDELT share during the aforesaid period.

Findings:

As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of
active trading therein or of raising of price for the purpose of inducing its purchase by others or
depressing its price for the purpose of inducing its sale by others,”

It seems to us that Kazi Sadia Hasan and her associates executed series of transactions through the
aforesaid BO accounts creating the appearance of active trading therein and also influencing the price
of GREENDELT.

Contraventions: It appears that Kazi Sadia Hasan (BOID # 1604530066385504) and their associates
violated Section 17(e)(v) of Securities and Exchange Ordinance, 1969 by directly
or indirectly executing series of transactions in the shares of GREENDELT creating
the appearance of active trading therein.

@Ry, CigE wEny [REm oi3d SeeR IR FACAE JAEETes Rt Fue @gmR se, o33 oifdw
a2/ amEitr/oxeo/208%/00b FFYA Mrs. Kazi Sadia Hasan and their associates - 15 04, 3033
STy FF o AT S ToEE 3 T W YIS TAfgS T Mrs. Kazi Sadia Hasan and their
associates -93 #1t% Mr. Md. Abul Khayer (on behalf) fFafafas ey wifds s,
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“With due respect, 1, Ms. Kazi Sadia Hasan hereby would like to take the opportunity to explain
my position in respect of your letter no. # BSEC/Enforcement/3253/2022/306 dated February 135,
2022 regarding GREENDELT.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of shares to
improve the market scenario and increase the market volume in the very difficult situation like
COVID-19 hit the capital market significantly where market volume reduced to very low and
capital market was depressed and volume was required to stabilize the market. We, all know that
the current economic data shows significant growth trajectory of Bangladesh Economy under the
daughter of Bangabandhu HH Prime Minister Sheikh Hasina M.P., the depressed situation of
capital market will not sustain, it must be rebounded significantly. It needs leader with good
number of market participants who will work for the development of market like existing
Chairman sir along with his team of BSEC.

In addition to the above, we have given buy order to our concerned trader to buy the mentioned
shares of NRBC Bank Limited on the different dates but not for manipulative purpose. This is fresh
buy and sales of shares. We believe that the price of NRBC is undervalued that’s why we given this
buy order to purchase shares. We have no other motive but to get the opportunity to get the gain
from undervalued shares which is evident from its current price.

I always try to comply rules and regulation at the time trade. In addition to this, my trade volume
helps to provide sufficient liquidity in the market which ultimately increase the turnover of the
exchanges.

I sincerely apologize for the inadvertent mistakes/ contravention that had happened through the
above-mentioned trades. It has happened due to my ignorance of the fact not intentional. I am
assuring that I will be more careful for future transaction.”

@Ry, Mrs. Kazi Sadia Hasan and associates-43 $1& I@4) (AT A8TH1 20 (¥, Torgifere sfsrarprg #e
ey av®ta Mrs. Kazi Sadia Hasan and associates-93 3y Ffita Fe6 azeiwan e Refs zf;

@@y, Mrs. Kazi Sadia Hasan and associates-a% S*(ai@ F3a10e8 ¥ Section 17 (e) (v) of the Securities
and Exchange Ordinance, 1969 #2e= state, 11 Fifetfifte w3t «faa®;

gy, Mrs. Kazi Sadia Hasan and associates-9% &A% @far@ Securities and Exchange Ordinance,
1969 @7 Section 22 A =fETaTy WA

@Ry, FHEHE [Eean, HRFeRbe oizq ¢ RRR-Rum *feEE s gdor o, dfeRerEe e, =t 3z
e seasy Mrs. Kazi Sadia Hasan and associates -(3 Sfasi=t 31 ggare= ¢ Fq61;

w3, (Y, T s 78 Raw Re=193%, Securities and Exchange Ordinance, 1969 (Ordinance

No. XVII of 1969) «@= Section 22 [ The Securities and Exchange (Amendment) Act, 2000 wr=1
ALHAES] @ IT8 FASIRCE-
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