e Afefbe wie qawe Fhme

feeibe S oaw
B-u/f1 WIS, (-3 TG RS G, BIE-3204
www.sec.gov.bd

RN GT 5 0 3¢8/3033 /b5
oif3: TH 30, 2083

Mrs. Kazi Sadia Hasan and associates
356/1/A, Road # 20, Khilgaon, Dhaka

REw: i

TR ST 72~ RGN Ib/03¢8/2033 /50 If: G 0%, 208y 99 TS wHHH wemg
T39ifS @ TSR I SR & SSHIACS A2 T 70

AT PR s emre siimmg T,

= /I

2010%. 10—
(T8 TSI 1Ty Bftirey
GeteifabTers (QvEnitrD)
(BT AR+ b 03-02009395-3, 9H-doob
2-(7%9- ssuddin@sec.gov.bd

CELIEER- Tl g ferfa:

S| R Afiprerss, amasens, Rawaf,
3 R sAfasrers, axenzey, Raszf,
O | GRFII AIMER 7537, Raszfl

Qone( 3y
SRS

“feRTeR WA
C-wdfiT T 3 s




- 157

IrEer feeRite Wi usee Fhme
ffesikibe sfire saw
By wmiTie, (-2 T RS AR, BIE-33049
www.sec.gov.bd MUJIE
el U
F¢-RaA e RTTG/03¢8/2033/ 50 wifRs o7 5, 033

St

@z, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) CWeizs fisw & meamt
Hifrsfbe wie aHmy FHExm T AT HfFeifE o Hwg FHE W13, 35d9-97 S8/IH (P,

(Y, (7 05, 0% SIFCLF Surveillance Note-013/2021 @l @32 Regulation 16(3)(c)(ii) and (d)(v) of
Dhaka Stock Exchange (Board and Administration) Regulations, 2013 7131 873 ISR 51 BF IHEE
fAfiBT 08.08.203> (ATF 09.0¢.30%> ¥ FW¥d & Dhaka Insurance Limited (DHAKAINS)-€3 ¢
T ALHIE SPTE (investigation) FR@W Afapemt Frarr 932 FFHE @ A2HE 9 A= wl@E T
s AT (2rF SR W fafEfie R Serafes @

A. Top Traders:

I. Major buyers of the period:

The price of shares of “DHAKAINS” was increased from Tk. 41.80 to 86.70 which was increased by
107.42% for the period from 04.04.2021 to 03.05.2021. The list of major buyers of the period is as

follows:
. Total Trade
.. | Client . Name of TREC Buy Sell Total . [%o of total
Position Client Name BOID i 3 Volume in
Code Holder Quantity Quantity| Trade i et Trade
1 | 3898 |Kazi Sadia Hasan | 1205590068284973 |UCB S‘ficmkizz"kmge 1950000 | 1504349 |3454349 | 22343721 | 15.46%
4 | $2131 | Kazi Sadia Hasan | 1604530066385504 | . SBLCapital 1 250354 | 924000 [1448354| 22343721 | 6.48%
Management Ltd.
s | 7647 |Md. Abul Khayer | 1205590071091116 UCBS{’&‘&;""““S" 500000 | 500000 [1000000| 22343721 | 4.48%

Agrani Equity &
6 L‘\BM645 Md. Abul Khayer | 1605110071091116 Tivestinst Limited 250000 | 115000 | 365000 | 22343721 1.63%

Findings:

> It was observed that Kazi Sadia Hasan (Client code # 3898 of UCB Stock Brokerage Limited) was the top
buyer of shares of “DHAKAINS” from 04.04.2021 to 03.05.2021. The said client also maintained another
code # S2131 of SBL Capital Management Limited. and was the 4™ top buyer position during the
investigation period. It was also observed that the aforesaid client was associated with Md. Abul Khayer
(client code # 7647 of UCB Stock Brokerage Limited and code # ABM645 of Agrani Equity & Investment
Limited) who was the 5" and 6" top buyer of shares of “DHAKAINS” from 04.04.2021 to 03.05.2021. It
may be mentioned that Md. Abul Khayer is the husband of Kazi Sadia Hasan. The aforesaid clients
collectively traded 28.05% of the said shares during the investigation period.

II. Major sellers of the period:

The list of major sellers of share of “DHAKAINS” for the period from 04.04.2021 to 03.05.2021 is as
follows:
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Total Trade | % of
Volume in the| total
market Trade

Position Client Client Name BO ID Name of TREC Buy Sell Total

Code Holder Quantity Quantity| Trade

UCB Stock
Brokerage Limited
SBL Capital
Management Limited
UCB Stock
Brokerage Limited

2 3898 | Kazi Sadia Hasan |1205590068284973 1950000 | 1504349 [3454349| 22343721 |15.46%

3 S2131 | Kazi Sadia Hasan |1604530066385504 724354 | 724000 (1448354| 22343721 | 6.48%

5 7647 | Md. Abul Khayer |1205590071091116 500000 | 500000 |1000000| 22343721 | 4.48%

B. Trade pattern of Kazi Sadia Hasan and Md. Abul Khaver:

It is observed that Kazi Sadia Hasan and Md. Abul Khayer traded significant amount of shares of
‘DHAKAINS’ for the period from 04.04.2021 to 03.05.2021. The details of the account are as follows:

BO ID Client Code Client Name Name of TREC Holder
1205590068284973 3898 KAZI SADIA HASAN UCB Stock Brokerage Limited
1604530066385504 S2131 Kazi Sadia Hasan SBL Capital Management Limited
1205590071091116 7647 MD. ABUL KHAYER UCB Stock Brokerage Limited
1605110071091116 ABM645 MD. ABUL KHAYER Agrani Equity & Investment Limited

The trade details of the account are given below:

a) Individual Trade pattern of Kazi Sadia Hasan and Md. Abul Khaver (Public market):

Code #3898 Code #52131 Code #7647 Code #ABMG4S
BOID ¥1205590068284973 BOID ¥ 1604530066385504 BOID ¥1205550071091116 BOID#1605110071091116 i
Date
KAZI SADIA HASAN Kadl Sadia Hasan MD. ABUL KHAYER MD. ABUL KHAYER
UCB Stock Brokerage Limited $BL Capital Management Limited UCB Stock Brokerage Limited Agrani Equity & Investment Limited
Rate Rate Rate Rate Rate Rate Rate Rate Buy Rate Sale Rate
Sale Qty. Sale Qty. Sale Qy. Sale Qty. Total Sale Qty. Total
BuyQty| o Qty. W.Avg) BuyQty WAvg) Qty. WA Buy Qty WA aty. W.Av) BuyQty WAve) Qty. WA BuyQty W.Avg) aty. WoAve)
ag I 0 0.00 Q 0.00 1] 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 Q 0.00 0 0.00 0.00 [] 0.00 0.00
21-04-2021 0 0.00 ] 000 |724354] 55.70 ] 0.00 0 0.00 0 0.00 0 0.00 ) 0.00 | 724354 | 55.70 14034834170 [] 0.00 0.00
25-04-2021 ] 0.00 1] 0.00 ] 0.00 | 724000 | 68.60 ] 0.00 ] 0.00 [ 0.00 ] 0.00 ] 0.00 0.00 724000 | 68.60 |49664000.00
28-04-2021 '] 0.00 0 0.00 '] 0.00 ] 0.00 |500000| 73.53 2 0.00 1] 0.00 '] 0.00 | 500000 | 73.53 [36767235.10 ] 0.00 0.00
0205-2021 ] 0.00 | 512406 | 86.47 0 0.00 0 0.00 ] 0.00 | 500000 | 86.50 0 0.00 [ 0.00 ] 0.00 0.00 1012406| 86.49 |87560132.70
03052021 [ 000 |931943 | 8644 [ 0.00 [ 0.00 0 0.00 ] 0.00 0 000 |115000] 86.89 [ 0.00 000 |10e6943] s6.e5 [s0551480.10)
Tota ] 1444349 724354 724000 500000 500000 L] 115000 1224354 2783348

b) Effects of ‘DHAKAINS’ at DSE by Kazi Sadia Hasan and Md. Abul Khaver:

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Miet
Dats Price Price ooty Price Price Mt Tradge | Close | Market price | Cllent Buy | Cllent Saie | Cllent Trade
Y- | wavgy| ATt AW woavgy| AT | e v AT A owavg)| 2T |Gy st 088 | Price = | Changedby | ) ) ™)
ose
13 2 3 a s & 7 - » 10 11 12 13 14 15 16 ar 18
Opasing o oo .00
13lanc
v L] 0.00 0.00 o ©.00 0.00 o ©.00 ©.00 o 0.00 0.00 o 0.00 C.00% 0.00% 0.00% ©0.00%
o1-08-3031] © o00] o000 o 00 500 o 0.00 o.00] o] ooo ooo| 1e7600] a180] oc.oow ooon| o.00% o.00%
o 0.00 0.00 0 ©.00 0.00 o 0.00 0.00 o 0.00 0.00 BOBOG 38 90 6 9a% 0.00% 0.00% 0.00%
o ©.00 0.00 o 0.00 0.00 o 0.00 0 00 0 0.00 0.00 46049 40 60 a37T% 0.00% 0.00% 0.00%
o 0.00 0.00 o 0.00 0.00 o 000 ©.00 0 0.00/ 0.00 258001 44 00 8.37% 0.00% 0.00% 0.00%
o 0.00 0.00 o 0.00 0.00 o 0.00 000 [ 0.00° 0.00 264907 45 30 2.95% 0.00% | 0.00% 0.00%
o 0.00 0.00 o 0.00 0.00 o 0.00 0.00 o 0.00 0.00 398569 46.20 1.99% 0.00% | 0.00% 0.00%
o 0.00 0.00 o 0.00° 0.00 o 0.00] 0.00 o 0.00 0.00 236419 44.20 -4 33% 0.00% | 0.00% 0.00%
o 0.00 0.00 o ©.00 Q.00 o 0.00] 0.00 0 0.00 0.00 221811 46.10 4_30% 0.00% | 0.00% 0.00%
o 0.00| 0.00 o 0.00 0.00 o 0.00 0.00 0 0.00 0.00 $45039 50.70 9.98% 0.00% 0.00% 0.00%
o ©.00 0.00 o 0.00 0.00 o 0.00 0.00 o 0.00 ﬂ-?ﬂ 280481 49.70 -1.97% 0.00% 0.00% 0.00%
o 0.00] 0.00 o 0.00 0.00 o 0.00 0.00 o Q.00 0.00 60G340 48.60 -2.21% 0.00% 0.00% 0.00%
o 0.00 0.00 o ©.00 0.00 Qo ©0.00 0.00 o 0.00 0.00 508786 52.40 TEI%N 0.00% 0.00% 0.00%
o 0.00] 0.00 o 0.00 000 L 0.00 0.00 o 0.00 0.00 666997 $1.70) <1.34% 0.00% 0.00% 0.00%
43 55.70| 4a0348361.70 o 0.00 0.00 a 0.00 0.00| 724354 55.70] 40348361.70| 1120807 56.80 9.86% G4.62% 0.00% 64.62%
o 0.00 0.00 o 0.00 0.00 o 0.00 0.00] 724354 55.70| 40348361.70| 10970854 62 40 9 86% 0.00% 0.00% ©.00%
o 0.00 ©.00 724000 08.60| 49664000.00 o 55 70| 4031864300 354 55.70 19718.70| 3585637 67.50 817% 0.00%| 20.19% 20.19%
o 0.00] 0.00 o 0.00 Q.00 Q 0.00 0.00 354 55.70 1971870 957664 65.80 -3 5% 0.00% 0.00% 0.00%
a 0.00 0.00 a 0.00 0.00 o 0.00 0.00 54 55.70 19718.70| 1838821 71.60 881% 0.00% 0.00% 0.00%
70.08|171707235.10 a 0.00 0.00 o 0.00 0.00] 2450354 7O.08| 171726953.80| 3283045 71.60 0.00% T4 B3% 0.00% 74.63%
72.00| 15000000.00 o 0.00 0.00 o 0.00 000 2700354 70.26| 189726953 80| 1947847 78.70 2.93% 12.83% 0.00% 11.83%
0.00 0.00 1072406 86.24| 92480132.70 o 70.26| 75347278.03]| 1627948 70.26]| 114379675 77| 2276310 86.20 253% 0.00%| 47.11% A7.11%
0.00' ©.00 1046943 86.49| 950551440.10 o 70.26| T3558246.88| 581005 1722251 86.70 058% 0.00%| 60.79% 60.79%
. 558 5 E 3 L !5&’ 55 @ma‘s
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¢) Trade monitoring screenshots of Kazi Sadia Hasan and Md. Abul Khayer (Public market):

The Investigation Team collected Trade monitoring screenshots from the Surveillance Department on
some trading dates where appearance of active trading of Kazi Sadia Hasan and Md. Abul Khayer was
observed to influence the price of ‘DHAKAINS’.

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Kazi Sadia Hasan and Md. Abul Khayer was involved in trading of shares of ‘DHAKAINS’
which influenced price of shares of the said company on several dates as follows:

.
...

It was observed that on 21/04/2021, total number of trade of shares of ‘DHAKAINS’ in the
market was 681, whereas number of trades executed by Kazi Sadia Hasan and Md. Abul Khayer
were 335 which is approximately 49.20% of the total number of trades in the market. Again,
total volume of ‘DHAKAINS’ in the market on that day was 11,20,907 whereas buy volume by
the said client was 724,354 which is approximately 64.62% of the total volume in the market. It
is evident that the client had significant participation in the market on 21/04/2021 in trading of
‘DHAKAINS’ share.

On 21-04-2021, trading of DHAKAINS share was started at Tk. 51.70 which is similar as the
YCP of Tk. 51.70. On that day, Kazi Sadia Hasan and Abul Khayer started series of trading at
10:14:33 at price Tk. 51.90 and induced the same to rise to Tk. 56.80 up to 11:00:03. It can also
be observed from the above graph that Kazi Sadia Hasan and Abul Khayer executed significant
trades during this time period. It is mentionable here that from 10:14:33 to 11:00:03, Kazi Sadia
Hasan and Abul Khayer bought 724,354 shares of DHAKAINS compared to the total traded
share of 1,016,044,

It is also found that during the aforementioned period, Kazi Sadia Hasan and Abul Khayer
executed 335 howlas to purchase of shares of DHAKAINS compared to the total number of
howlas of 606.

It is observed from the above graphs and screenshot that Kazi Sadia Hasan and Abul Khayer
bought 71.29% of the total trades of DHAKAINS shares by executing 335 of total 606 howlas
from 10:14:33 to 11:00:03 on 21-04-2021. From 10:14:33 to 11:00:03, Kazi Sadia Hasan and
Abul Khayer induced the price to rise from Tk. 51.90 to Tk. 56.80. Thus it seems that Kazi Sadia
Hasan and Abul Khayer were actively trying to lift the price of DHAKAINS share. At the end of
the day price of DHAKAINS share was increased by Tk. 5.10 which is approximately 9.86%
higher than YCP.

It was observed that on 28/04/2021, total number of trades of DHAKAINS in the market was
1338, whereas number of trades executed by Kazi Sadia Hasan and Md. Abul Khayer were 212
which is approximately 15.80% of the total number of trades in the market. Again, total volume
of DHAKAINS in the market on that day was 13,33,045 whereas buy volume by the said client
was 5,00,000 which is approximately 37.5% of the total volume in the market. It is evident that
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the client had significant participation in the market on 28/04/2021 in trading of share of
‘DHAKAINS".

On 28-04-2021, trading of DHAKAINS share was started at Tk. 73.00 which is Tk. 1.40 more
than the YCP of Tk. 71.60. On that day, Kazi Sadia Hasan and Abul Khayer started series of
trading at 11:12:35 at price of Tk. 69.20 and induced the same to rise to Tk. 75.00 up to
11:16:06. It can also be observed from the above graph that Kazi Sadia Hasan and Abul Khayer
executed significant trades during this time period. It is mentionable here that from 11:12:35 to
11:16:06, Kazi Sadia Hasan and Abul Khayer bought 500,000 shares of DHAKAINS compared
to the total traded share of 521,192.

It is also found that during the aforementioned period, Kazi Sadia Hasan and Abul Khayer
executed 212 howlas to purchase of shares of DHAKAINS compared to the total number of
howlas of 234.

It is observed from the above graphs and screenshot that Kazi Sadia Hasan and Abul Khayer
bought 95.93% of the total trades of DHAKAINS shares by executing 212 of total 234 howlas
from 11:12:35 to 11:16:06 on 28-04-2021. From 11:12:35 to 11:16:06, Kazi Sadia Hasan and
Abul Khayer induced the price to rise from Tk. 69.20 to Tk. 75.00. Thus it seems that Kazi Sadia
Hasan and Abul Khayer were actively trying to lift the price of DHAKAINS share.

d) Gain/Loss of Kazi Sadia Hasan and Md. Abul Khayer by trading shares of DHAKAINS
from 04.04.2021 to 03.05.2021:

Summary
Block Buy Blodk Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Amount Amount Amount Q Amount Amount Qt Amount
O Jwae)| ™| Jwag)| ™| W wae Y | wae) wagl| ™" | Y |wa)
2200000| 69.52 |152940000.00{60000| 82.00 |4920000.00|3424354| 67.18 |230055596.80(2843349| 81.84 |232695572.80| 66.55 (189234167.91/581005| 70.26 |40821428.89

Realized Capital gain(loss)per unit 15.29 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 22.97% Gain (loss) Per UnivCost Per Unit

Realized Capital gain(loss)TK 4346140489 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (03-05-2021) 86.70 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 16.44 | Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 23.40% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 9551704 61 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Kazi Sadia Hasan and Md. Abul Khayer bought total 3,424,354 shares of
“DHAKAINS” from 04.04.2021 to 03.05.2021. They traded 28.05% of total trade volume of
22,343,721 shares of “DHAKAINS” with the said BO accounts and realized a capital gain of Tk.
43,461,404.89 by trading of shares of “DHAKAINS” during the investigation period. Moreover, their
unrealized capital gain is Tk. 9,551,704.61 during the investigation period.
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Findings:

As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of
active trading therein or of raising of price for the purpose of inducing its purchase by others or
depressing its price for the purpose of inducing its sale by others;”

Hence, it is observed from the aforesaid discussion that Kazi Sadia Hasan and Md. Abul Khayer was
involved directly and indirectly in a series of transaction of share of "DHAKAINS” in order to create
the appearance of active trading of the said share.

Contraventions: Through the aforesaid activities it appears that Kazi Sadia Hasan and Md. Abul
Khayer (BOID # 1205150068192662) has violated Section 17(e)(v) of Securities
and Exchange Ordinance, 1969 by directly or indirectly effecting a series of
transactions in the shares of “DHAKAINS” creating the appearance of active trading
therein and raising price of the said share.

Ry, e wemy REam oi3e s IR FACME GAEeTes Remt g @gnd o, 0y wifiw
A2/ eIt/ 03¢8/203%/90¢ I YA Mrs. Kazi Sadia Hasan and their associates - W15 09, 2033
SIfrd 1R o= T ARACS TS e I 7! ®AACe TAE® 2@ Mrs. Kazi Sadia Hasan and their
associates -43 %% Mr. Md. Abul Khayer (on behalf) Rafaf¥e se<y wifs e,

“With due respect, we, Md. Abul Khayer and Kazi Sadia Hasan hereby would like to take the

opportunity  to  explain our  position in respect of your letter no. #
BSEC/Enforcement/3254/2022/305 dated February 15, 2022 regarding DHAKAINS.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of shares to
improve the market scenario and increase the market volume in the very difficult situation like
COVID-19 hit the capital market significantly where market volume reduced to very low and
capital market was depressed and volume was required to stabilize the market. We, all know that
the current economic data shows significant growth trajectory of Bangladesh Economy under the
daughter of Bangabandhu HH Prime Minister Sheikh Hasina M.P., the depressed situation of
capital market will not sustain, it must be rebounded significantly. It needs leader with good
number of market participants who will work for the development of market like existing
Chairman sir along with his team of BSEC.

In addition to the above, we have given buy order to our concerned trader to buy the mentioned
shares of NRBC Bank Limited on the different dates but not for manipulative purpose. This is fresh
buy and sales of shares. We believe that the price of NRBC is undervalued that’s why we given this
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buy order to purchase shares. We have no other motive but to get the opportunity to get the gain
from undervalued shares which is evident from its current price.

We always try to comply rules and regulation at the time trade. In addition to this, our trade
volume helps to provide sufficient liquidity in the market which ultimately increase the turnover of
the exchanges.”

gy, Mrs. Kazi Sadia Hasan and associates-93 Soita1& 3@ (A0 481w+ 20 (¥, Sgfre ez s
eTRg arwtd Mrs. Kazi Sadia Hasan and associates-a3 it s et azacay e [Rufs wf;

s, Mrs. Kazi Sadia Hasan and associates-a3 S#tates F3=1tes ¥ Section 17 (e) (v) of the Securities
and Exchange Ordinance, 1969 2% 3tatg, 1t Fifedfifba w3t #Afg=E;

Tz, Mrs. Kazi Sadia Hasan and associates-93 $#@i® sf@i® Securities and Exchange Ordinance,
1969 @7 Section 22 =@M =fETAMT Wofard;

@Ry, FRewe RReam, PRl @iza o RfR-Rum AReEE sy gdom o, Jfexrered e, Teet 938
waied wEsT Mrs. Kazi Sadia Hasan and associates - @S+t 341 grare= ¢ FNb=;

o], Ry, Fhw Bfafe aed fFam Rwwsw19¢%, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) @3 Section 22 [d The Securities and Exchange (Amendment) Act, 2000 ==t
FARS] @ &A9S FASAC-

- Mrs. Kazi Sadia Hasan and associates -(& »¢ (¥51=®3) &% 5131 GI==1 415 3= 91 g Seaced o (fa)
o Wy ‘AT iR Wi «Hny FEER 9T TTFE TPTS J1F SIE6/TA-SGIET MG aH SH1H
TS 3@, S ey wiza creras #7a8 s GE 439 T4 T3
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51 Mrs. Kazi Sadia Hasan and associates
356/1/A, Road # 20, Khilgaon, Dhaka.
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