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ARy, il B wRwwe e v wwg % Surveiullance Note-88/2023 dated December 20,
2023 432 Regulation 16(3)(c)(ii) and (d)(v) of the Dhaka Stock Exchange (Board and
Administration) Regulations, 2013-4 #%@ *%s! 1 Prime Finance First Mutual Fund (1STPRIMFMF)
G CTATE (TS 29-55-30%9 CATT S-53-3039 7T T &= M8 (investigation) FHE ~AfFEER TR 922
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Trends of closing Price and trade volume of “Prime Finance First Mutual Fund” in public Market.

YCP of the shares of ‘1STPRIMFMF’ as on 23/11/2023 was Tk. 14.40 and closing price of the same
was Tk. 28.00 as on 19/12/2023. During this period from 23/11/2023 to 19/12/2023, price of the
shares of *ISTPRIMFMF’ was increased by Tk. 13.60 which is approximately 94% higher compared
to Closing Price of 22/11/2023.

A. Trade details of Dewan Salehin Mahmud and associate:

Observation- 1: Dewan Salehin Mahmud (Client code # 22186 of Smart Share and Securities
Limited) was the top trader of the shares of “1STPRIMFMF” from 23.11.2023 to 19.12.2023. After
examining the relevant documents, it was found that the said client is associated with another

account from which they traded shares of “ISTPRIMFMF” during the investigation period. Details
are as follows:

‘ Client . Name of TREC
i BO ID Code Client Name Holder Remarks
- Dewan Salehin Smart Share and .
1205900074766241 22186 hotatiiia R — Single account
1205900076290889 | 24002 Mahfuza Akhter AT St A Mother of Dewan Salehin Mahmud
Securities Limited

Individual Trade Patterns, Trade monitoring screenshots, Effects of “1STPRIMFMF” at DSE in public
market by Dewan Salehin Mahmud and his associate and gain and loss statement are given below (as
per DSE trade data):
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¢) Trade monitoring screenshots of Dewan Salehin Mahmud and his associate (public market):

I'he Tnvestigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Dewan Salehin
Mahmud and his associate were observed which influenced to uplift the price of shares of
*ISTPRIMFME” during the investigation period.

The details of the graphs are given below:

T e
- | The red field is the |

sl | best ask 1 4
e 5

A  Green triangle represents trade of ‘1ISTPRIMFMF’ by Dewan Salehin Mahmud and his associate
/\  White triangle represents trade of shares of ‘1STPRIMFMEF’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE, it is found that Dewan Salehin Mahmud and his associate were involved in trading of shares
of ‘1STPRIMFME’ which influenced to uplift the price of the said securities on several dates
delineated as follows:

BOID: 320¢500098 9b4385,520¢50009u50bbd (combined):

04-12-2023

It was observed in the above graph that on 04-12-2023, total number of trades of 1ISTPRIMFMF in
the market was 535, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 341 which is approximately 63.74% of the total number of trades in the market.
Again, total traded volume of 1STPRIMFMF in the market on that day was 1,113,042 whereas buy
volume by the said client(s) was 772,880 which is approximately 69.44% of the total traded volume
in the market. It is evident that the client had significant participation in the market on 04-12-2023
in trading of ISTPRIMFMF share.

On 04-12-2023, trading of 1STPRIMFMF share was started at Tk. 15.10 which is Tk. 0.20 less
than the YCP of Tk. 15.30. On that day, Dewan Salehin Mahmud and associate started series of
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trading at 11:41:25 at price Tk. 15.20 and induced the same to rise to Tk. 15.70 up to 12:39:03. It
can also be observed from the above graph that Dewan Salehin Mahmud and associate executed
significant trades during this time period. It is mentionable here that from 11:41:25 to 12:39:03,
Dewan Salehin Mahmud and associate bought 386,481 shares of ISTPRIMFMF compared to the
total traded share of 400,983. This is shown in the following Pie Chart.

wiotl rade of T
1STPRIMFMEF share by
Dewan Salehin Mahmud:
and associate during
1L41:251012:39:03 |

u Total trade i o
1STPRIMFME during
11:41:25t0 12:39:03 |
other clients.

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 156 howlas to purchase of shares of ISTPRIMFMF compared to the total number of

i
-

NO: OF BLIY HOWLA(S) OF NO. OF BUY HOWLA{S) OF
TPRIMFMF SHARE EXECUTED BY 15TPRIMFME DURING 11:41:25
LEHIN MAMMUD AND ~ 12:39:03 BY OTHER CLIEN
EDURING11:41:25 1O : 5l

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 96.38% of the total trades of 1STPRIMFMF shares by executing 156 of total 163 howlas
from 11:41:25 to 12:39:03 on 04-12-2023. From 11:41:25 to 12:39:03, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 15.20 to Tk. 15.70. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of 1ISTPRIMFMF share.

On that day, Dewan Salehin Mahmud and associate again started series of trading at 13:18:54 at
price Tk. 15.90 and induced the same to rise to Tk. 16.30 up to 14:15:12. It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades during
this time period. It is mentionable here that from 13:18:54 to 14:15:12, Dewan Salehin Mahmud
and associate bought 386,399 shares of ISTPRIMFMF compared to the total traded share of
494,311. This is shown in the following Pie Chart.

@ Total trade of :
1STPRIMFMF share by
Dewan Salehin .
Mahmud and associate
during 13:18:54 10
14:15:12

® Total trade q? % ¥
1STPRIMEMEF duril
13:18:54t0 1
by other clier
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It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
cxecuted 185 howlas to purchase of shares of ISTPRIMFMF compared to the total number of
howlas of 241 as shown in the following Bar Chart.

-
Lt
NO. OF BUY HOWLA(S) OF
STRRIMFIME SHARE EXCCUTED BY. LSTPRIMFPME OURING.
BEWAN SALEHIN MAHMUD AND - f
ASSOCIATE DURING 13:18:54TO

HEH

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 78.17% of the total trades of ISTPRIMFMEF shares by executing 185 of total 241 howlas
from 13:18:54 to 14:15:12 on 04-12-2023. From 13:18:54 to 14:15:12, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 15.90 to Tk. 16.30. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMF share. At the
end of the day price of ISTPRIMFMF share was increased by Tk. 0.90 which is approximately
5.88% higher than YCP.

05-12-2023

It was observed in the above graph that on 05-12-2023, total number of trades of ISTPRIMFMF in the
market was 509, whereas number of trades (buy) executed by Dewan Salehin Mahmud and associate were
235 which is approximately 46.17% of the total number of trades in the market. Again, total traded volume
of ISTPRIMFMEF in the market on that day was 1,870,012 whereas buy volume by the said client(s) was
1,041,455 which is approximately 55.69% of the total traded volume in the market. It is evident that the
client had significant participation in the market on 05-12-2023 in trading of 1STPRIMFMF share.

On 05-12-2023, trading of 1ISTPRIMFMF share was started at Tk. 16.70 which is Tk. 0.50 more than the
YCP of Tk. 16.20. On that day, Dewan Salehin Mahmud and associate started series of trading at 10:17:13 at
price Tk. 17.20 and induced the same to rise to Tk. 17.80 up to 11:12:22. It can also be observed from the
above graph that Dewan Salehin Mahmud and associate executed significant trades during this time period.
It is mentionable here that from 10:17:13 to 11:12:22, Dewan Salehin Mahmud and associate bought
1,041,455 shares of ISTPRIMFMF compared to the total traded share of 1,097,555. This is shown in the
following Pie Chart.
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u Total trade of
1STPRY

® Total teade of 1
1STPRIMEME during 2
101713 1011:12;22
by other clients.

It is also found that during the aforementioned p od, Dewan Salehin Mahmud and associate executed 235
howlas to purchase of shares of 1STPRIMFMF compared to the total number of howlas of 259 as shown in

the following Bar Chart.

HOWLA(S) OF

ARE EXES

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate bought
94.89% of the total trades of ISTPRIMFMEF shares by executing 235 of total 259 howlas from 10:17:13 to
11:12:22 on 05-12-2023. From 10:17:13 to 11:12:22, Dewan Salehin Mahmud and associate induced the
price to rise from Tk. 17.20 to Tk. 17.80. Thus it seems that Dewan Salehin Mahmud and associate were
actively trying to lift the price of ISTPRIMFMF share. At the end of the day price of ISTPRIMFMF share
was increased by Tk. 1.60 which is approximately 9.88% higher than YCP.

09-32-209

It was observed in the above graph that on 07-12-2023, total number of trades of 1STPRIMFMEF in
the market was 1012, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 115 which is approximately 11.36% of the total number of trades in the market.
Again, total traded volume of ISTPRIMFMF in the market on that day was 2,378,264 whereas buy
volume by the said client(s) was 541,681 which is approximately 22.78% of the total traded volume
in the market.

On 07-12-2023, trading of ISTPRIMFMF share was started at Tk. 19.60 which is Tk. 0.10 more
than the YCP of Tk. 19.50. On that day, Dewan Salehin Mahmud and associate started series of
trading at 14:10:23 at price Tk. 20.00 and induced the same to rise to Tk. 21.40 up to 14:16:44. It
can also be observed from the above graph that Dewan Salehin Mahmud and associate executed
significant trades during this time period. It is mentionable here that from 14:10:23 to 14:16:44,
Dewan Salehin Mahmud and associate bought 539,681 shares of ISTPRIMFMF compared to the
total traded share of 621,193. This is shown in the following Pie Chart.

Page 7 of 17
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= Total trade of
1STPRIMEMEF share by |
Dewan Salehin i
Mahmud and assodiate.
during 14:10:23 to
1l4:16:44

m Total trade of -

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 111 howlas to purchase of shares of 1STPRIMEMF compared to the total number of
howlas of 153 as shown in the following Bar Chart.

(S) OF NO.OF BUY HOWIA(S) OF

CUTED BY, 1STPRIMFMF DURING 14:10:23 70 |
MUDAND  *14:16:44 DY OTHER CLIENTS.
10:23 70, s

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 86.88% of the total trades of 1STPRIMFMF shares by executing 111 of total 153 howlas
from 14:10:23 to 14:16:44 on 07-12-2023. From 14:10:23 to 14:16:44, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 20.00 to Tk. 21.40. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMF share. At the
end of the day price of 1STPRIMFMF share was increased by Tk. 1.40 which is approximately
7.18% higher than YCP..

10-12-2023

It was observed in the above graph that on 10-12-2023, total number of trades of ISTPRIMFMF in
the market was 964, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 275 which is approximately 28.53% of the total number of trades in the market.
Again, total traded volume of 1STPRIMFMEF in the market on that day was 2,196,978 whereas buy
volume by the said client(s) was 1,056,714 which is approximately 48.10% of the total traded
volume in the market. It is evident that the client had significant participation in the market on 10-
12-2023 in trading of 1STPRIMFMF share.

On 10-12-2023, trading of 1STPRIMFMF share was started at Tk. 20.90 which is similar as the
YCP. On that day, Dewan Salehin Mahmud and associate started series of trading at 10:06:24 at
price Tk. 21.30 and induced the same to rise to Tk. 21.90 up to 10:08:16. It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades during
this time period. It is mentionable here that from 10:06:24 to 10:08:16, Dewan Salehin Mahmud
and associate bought 115,429 shares of 1STPRIMFMF compared to the total traded share of

138,005. This is shown in the following Pie Chart.
% Page 8 of 17
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= Total trade of v
15TPRIMFMF share by
Dewan Salehin :
taahmud and associate |
during 10:06:24 1o
10:08:16

m Total wrade of - i
ASTPRIMFME dur §
10:06:24 to 10:08:116 |
by other dients. i

It is also found that during the aforementioned péfiod, Dewan Salehin Mahmud and associate
executed 22 howlas to purchase of shares of 1STPRIMFMF compared to the total number of
howlas of 48 as shown in the following Bar Chart.

NO. OF BUY HOWLA{S) OF

ASTPRIMEME SHARE EXECUTED BY 1STPRI

SALEHIN MAHMUD AND

NG 10506 24 T
EAG

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 83.64% of the total trades of ISTPRIMFMF shares by executing 22 of total 48 howlas from
10:06:24 to 10:08:16 on 10-12-2023. From 10:06:24 to 10:08:16, Dewan Salehin Mahmud and
associate induced the price to rise from Tk. 21.30 to Tk. 21.90.

On that day, Dewan Salehin Mahmud and associate again started series of trading at 11:19:29 at
price Tk. 21.00 and induced the same to rise to Tk. 22.10 up to 11:34:28. It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades during
this time period. It is mentionable here that from 11:19:29 to 11:34:28, Dewan Salehin Mahmud
and associate bought 147,555 shares of 1STPRIMFMF compared to the total traded share of
228,885, This is shown in the following Pie Chart.

w Toral tracke of i
1STPRIMEMF share by
Dewan Salehin :
Mahmud and associate |
during 11:19:29 to
11:34:28

= Total trade of
1STPRIMEMF during ;
11:19:29 to 11:34:28 ;
by other clients, |

L e . ;s
It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate

executed 87 howlas to purchase of shares of ISTPRIMFMF compared to the total number of
howlas of 152 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 64.47% of the total trades of 1STPRIMFMF shares by executing 87 of total 152 howlas
from 11:19:29 to 11:34:28 on 10-12-2023. From 11:19:29 to 11:34:28, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 21.00 to Tk. 22.10. Thus it seems that Dewan
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Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMEF share. At the
end of the day price of ISTPRIMFMF share was increased by Tk. 2.00 which is approximately
9.57% higher than YCP.

11-12-2023

It was observed in the above graph that on 11-12-2023, total number of trades of 1STPRIMFMF in
the market was 1592, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 114 which is approximately 7.16% of the total number of trades in the market.
Again, total traded volume of ISTPRIMFMF in the market on that day was 3,087,535 whereas buy
volume by the said client(s) was 468,675 which is approximately 15.18% of the total traded volume
in the market.

On 11-12-2023, trading of 1STPRIMFMF share was started at Tk. 22.90 which is similar as the
YCP. On that day, Dewan Salehin Mahmud and associate started series of trading at 10:11:21 at
price Tk. 22.90 and induced the same to rise to Tk. 23.20 up to 10:12:27. It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades during
this time period. It is mentionable here that from 10:11:21 to 10:12:27, Dewan Salehin Mahmud
and associate bought 131,555 shares of 1STPRIMFMF compared to the total traded share of
140,155. This is shown in the following Pie Chart.

= Total trade of 2
1STPRIMFME share by |
Devean Salahin .
Mahmud and agsotiate ||
during 10:11:21 10,
10:12:27

w Total trade of
LSTPRIMEMEF during =~ 12
10:10:21 to 1001227
by other clients.

2

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 33 howlas to purchase of shares of ISTPRIMFMF compared to the total number of
howlas of 38 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 93.86% of the total trades of 1ISTPRIMFMF shares by executing 33 of total 38 howlas from
10:11:21 to 10:12:27 on 11-12-2023. From 10:11:21 to 10:12:27, Dewan Salehin Mahmud and
associate induced the price to rise from Tk. 22.90 to Tk. 23.20.
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17-12-2023

It was observed in the above graph that on 17-12-2023, total number of trades of 1STPRIMFMF in
the market was 1425, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 168 which is approximately 11.79% of the total number of trades in the market.
Again, total traded volume of 1STPRIMFMEF in the market on that day was 4,082,216 whereas buy
volume by the said client(s) was 599,740 which is approximately 14.69% of the total traded volume
in the market.

On 17-12-2023, trading of ISTPRIMFMF share was started at Tk. 23.50 which is Tk. 0.40 more
than the YCP of Tk. 23.10. On that day, Dewan Salehin Mahmud and associate started series of
trading at 11:57:14 at price Tk. 24.90 and induced the same to rise to Tk. 25.40 up to 14:02:15. It
can also be observed from the above graph that Dewan Salehin Mahmud and associate executed
significant trades during this time period. It is mentionable here that from 11:57:14 to 14:02:15,
Dewan Salehin Mahmud and associate bought 599,740 shares of 1STPRIMFMF compared to the
total traded share of 1,436,593. This is shown in the following Pie Chart.

[
=

® Total trade of

1STPRIMFMEF share by
Dewan Salehin
Mahmud and assoc
during 11:57:14 ¢
14:02:15

& Total trade of

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 168 howlas to purchase of shares of 1ISTPRIMFMF compared to the total number of
howlas of 383 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 41.75% of the total trades of ISTPRIMFMF shares by executing 168 of total 383 howlas
from 11:57:14 to 14:02:15 on 17-12-2023. From 11:57:14 to 14:02:15, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 24.90 to Tk. 25.40. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMEF share. At the
end of the day price of 1ISTPRIMFMF share was increased by Tk. 2.30 which is approximately

9.96% higher than YCP.
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Summary of the trade by Dewan Salehin Mahmud and his associate:

S ry
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Qty] (W.Avg.) Amount| Qty W.Ave) Amount| Qty (W.Avg Amount Qty (W.Avg) Amount (W.Avg) Amount Qty (W.Avg) Amount
0 0.00 0.00 0 0.00 0.00 |5724608 21.11 | 120840297.50| 3426357 21.25 |72800839.20| 19.61 |67187410.50/2298251 23.35 |53652887.00

d. Gain and Loss by Dewan Salehin Mahmud and his associate from 23.11.2023 to 19.12.2023:

|Realized Capital gain(loss)per unit 1.64 Average Sale Price - Average Cost Price ]
Realized Capital gain(loss)% 8.35% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 5613428.70 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (19-12-2023) 28.00 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 4.65| Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 19.94% Unrealized gain (loss) per unit /Average Price of Stock Position

| Unrealized gain(loss) TK 10698141.00 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that Dewan Salehin Mahmud and his associate bought
5,724,608 shares and sold 3,426,357 shares of “1STPRIMFMF” from public market during the
period from 23.11.2023 to 19.12.2023. With the said BO accounts, Dewan Salehin Mahmud and
his associate traded 25.70% shares of “1STPRIMFME” during the investigation period and realized
a capital gain of Tk. 5,613,428.70 from the trading of “ISTPRIMFMF” share during the
investigation period. They also had unrealized gain of TK  10,698,141.00 during the period.

Finding(s)-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, Jor the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or would
operate as a fraud, deceit or manipulation upon any Derson, in particular- ............................

(v) directly or indirectly effect a series of transactions in any security creating an appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others, "

It is evident that Dewan Salehin Mahmud and his associate were involved directly and indirectly in
a series of transactions of shares of ‘1STPRIMFMF’ with their aforesaid BO accounts in order to
create an appearance of active trading and raising of price of the said share.

Contravention(s)-1:
It appears that Dewan Salehin Mahmud (BOID # 1205900074766241) and his associate have
violated the following:

* Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and indirectly
effecting a series of transactions of shares of “ISTPRIMFMEF” creating an appearance of active
trading therein and raising price of the said share.

Observation-2:

After analyzing the trade pattern of the clients, the investigation team found that Dewan Salehin
Mahmud (BOID # 1205900074766241) and Mahfuza Akhter (BOID 1205900076290889) were
involved in trading in shares of “1STPRIMFMF” within the investigation period and these accounts
are acting as counter party of each other for 12,228 shares of “ISTPRIMFMF” on 10-12-2023 in 1
howla in the public market. It is mentionable here that Dewan Salehin Mahmud is the son of
Mahfuza Akhter as per the customer account information form.
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Detail of the above-mentioned trade is as follows:

Table: Counterparty trading of Dewan Salehin Mahmud and his associate:

'TRADE [TRADE[ HOWLA [INSTRUMENT| TRADE |[TRADE|BUYER BUYER |SELLER SELLER|MARKET
| DATE |TIME | NO CODE __|vOLUME|PRICE |cLIENT| BOIPBUYER | e oy pny | BOIDSELLER |0lv™ T ipE
| D Mahfuza
[10-12:23/14:21:01|305097713 | ISTPRIMFMF | 12228 | 229 | 22186 [1205900074766241| Salehin | 24002 [1205900076200889| MM | pyppc
| Mahmud e

(DSE trade data)

Findings-2:

As per section ‘17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(¢) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-
(ii) create a false and misleading appearance of active trading in any securities; ... ......."

It is found that associates of Dewan Salehin Mahmud and Mahfuza Akhter acted as counter party of
each other for 12,228 shares of “1STPRIMFMEF” on 10-12-2023 in 1 howla in the public market.

Contravention(s)-2:

It appears that Dewan Salehin Mahmud (BOID # 1205900074766241) and Mahfuza Akhter
(BOID 1205900076290889) have violated the following:

= Section 17(e)(ii) of Securities and Exchange Ordinance, 1969 by executing trades that
created a false and misleading appearance of active trading in securities.

Observation-3:

As per the instrument ledger and portfolio statement of Dewan Salehin Mahmud and his associate
collected from the relevant TREC Holder, it was observed that they had collectively acquired more
than 10% shares of “1STPRIMFMF” during the investigation period. Details are given below:

Shareholding position of Dewan Salehin Mahmud and his associate:

SHARE_BALANCE of 1STPRIMFMF held by
Client Nikrii s Deneih Dewan Salehin Mahmud and his associate
SL No| Client Name | ‘! i, e 18-12-23 19-12-23
ode Participant - -
ot % of paid ot % of paid
y up shares y up shares
Dewan Salehin Smart Share and Securities 5 %
1 lahnaud 22186 Y inited 1,447,411 7.24% 1,353,349 6.77%
g plailizm 24007 | Smart Share and Securities 779,679 3.90% | 944902 | 4.72%
Akhter Limited
Total 2227090 11.14% 2298251 | 11.49%
No. of paid up shares of ISTPRIMFMF as per monthly shareholding
L 20,000,000 [
position for November, 2023 |

From the above table, it is observed that Dewan Salehin Mahmud and his associate jointly hold
more than 10% of the total paid up shares of 1STPRIMFMF.

Findings-3:
As per BA-RfY (3) (F) of RfY 3 T FFEHTE ot 9wty FEE (STaTanly T e o6,

wiffeR ¢ Py az) [IEE, 080,
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B s (5) Formm at e siferg) (i g 1 e, @ Rt () “Sfbaemi” 9e T @ ot
@ fe a1 =y AT AHEe Af4Fre 274 (persons acting in concert) (FIT @A SO IEREE (e e
eI Cha Fefeawry FiRehkbe it w@ At B2 o ST I .,

As per 3% 08(3) of e FiRFERGe wie g shrem Sy sy CTI O, Sfdeeet ¢ w6y
ae) RfEsE, 208t

‘oY 20T R e R S wedre o e 3 wReRe | (3) @ @i S He
TS e CoT e e 1 et BT DR e A ket S (e 3 (e o 1
So(F) *STRH AT TR W AMCT BT T WA So(MH) WeTe A BIW WS (I AR 4 AT AR
AHELET AT TF (AT RS CITE ey A1 WRelZeela (e ORI OHhe-y 1 Awiere W e
@A (1 @Hte SFEIES (17 qeEre T SRR W @ 9T TS TR T Wik T
BE "

However, it is found that Dewan Salehin Mahmud (BOID # 1205900074766241) and Mahfuza
Akhter (BOID 1205900076290889) jointly hold more than 10% shares of *1STPRIMEMF’ on
the aforesaid dates.

Contravention(s)-3:
It appears that Dewan Salehin Mahmud (BOID # 1205900074766241) and Mahfuza Akhter
(BOID 1205900076290889) have violated the following:
g 8(y) ofanw&!ﬁs@ﬁﬁwmmmW(%wmmmmmW, wfderRt ¢ %y
ozd) Rfewem, 08t by acquiring more than 10% shares of “1STPRIMFME” without
complying the requirements of the said rules.

B. Trade details of Mahfuza Akhter:

Observation:
Individual Trade Patterns in public market, Effects of “1STPRIMFMEF” at DSE in public market

and block market and the gain and loss statement in public market and block market by Mahfuza
Akhter (BOID # 1205900076290889) is given below (as per DSE trade data):

a) Individual Trade Patterns of Mahfuza Akhter (Only Public Market):

Code # 24002
Date BO ID # 1205900076290889 Total
Mahfuza Akhter
Smart Share And Securities Limited
Buy Qty (Wliitveg.) Sale Qty. (wl?:tveg.) Buy Qty ?‘;y A%agt‘; Total Sale Qty. ?‘;l,? Altagfc)e Total

05-12-2023 | 541455 17.61 0 0.00 541455 | 17.61 | 9534316.60 0 0.00 0.00
06-12-2023 | 76000 18.98 0 0.00 76000 18.98 | 1442143.00 0 0.00 0.00
07-12-2023 0 0.00 395468 18.94 0 0.00 0.00 395468 18.94 | 7490252.50
10-12-2023 | 400000 | 22.64 20000 22.90 | 400000 | 22.64 | 9055905.00 | 20000 22.90 458000.00
11-12-2023 0 0.00 201987 22.13 0 0.00 0.00 201987 22.13 | 4469956.70
12-12-2023 | 55183 24.00 | 400000 | 22.02 55183 24.00 | 1324413.00 | 400000 22.02 | 8809530.20
14-12-2023 0 0.00 55183 21.29 0 0.00 0.00 55183 21.29 | 1174717.70
17-12-2023 | 340707 | 25.40 0 0.00 340707 | 2540 | 8653957.80 0 0.00 0.00
18-12-2023 | 438972 | 24.69 0 0.00 438972 | 24.69 |10839932.10 0 0.00 0.00
19-12-2023 | 223965 | 27.99 58742 28.00 | 223965 | 27.99 | 6268580.00 | 58742 28.00 | 1644776.00

Total 2076282 1131380 2076282 1131380
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¢) Gain and loss statement of Mahfuza Akhter:

Realized Capital gain(loss)per unit 1.05 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 5.17% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 1182611.08 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (19-12-2023) 28.00 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 233 Closing Price of Last Investlrg)act)tslic:?olsate - Average Price of Stock
Unrealized gain(loss) % 9.08% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 2202630.52 Quantity of Stock Positon x Unrealized gain (loss) per unit

m%ﬂﬁ@wmﬂﬁmwﬁ@tmmﬁmaﬂmﬁmﬁﬁmﬁmquoww
a2 QT RIS oL ow/2038/¢5> €32 5 GIT6TT Y038 ©IfFY Rz e it rovou/2038/av0 AFEI
Ms. Mahfuza Akhter ( o8 1o 2038 @ Y0 GITHTT 2038 SIfFTY T Sefprn HRIATS oA 20w = 7w @
@f*rs Ms. Mahfuza Akhter o 2o G699 3038 ©1fF% $71Ats Soifs 20w SEfRS 355 Tk ICEA;

Explanation of Ms. Mahfuza Akhter submitted reply of hearing;

“EIBT BTE P FCACR (T, 29.55.3038 (AT .53, 3039-47 T4 AT T @ Ry R et Argssyf
fiﬁmlwﬁammﬁmqﬁﬁmmﬁwwwmwﬁﬁwwmﬁm@m@%@mﬁ%
rfmwcwmﬁsm,mﬁmwﬁmmf@mmuawﬁﬁwmaﬁrﬁmuﬁwﬁlmmm
mwwwmww;wmmﬂm%@wmmml

Dewan Salehin Mahmud (BO ID: 1205900074766241) @32 Mahfuza Akhter (BO ID:
1205900076290889) vz =i(ex W4T «@F HSHTS Terae saasy B e oW T, W sifaeEs G A
TS 0 O I ARAIT I G SIS A1 O AR GreTe o S 7afie @3 SR @ wavE v oW 9
1 2 CF e 1o AP | GRS, A 4 ARSI S TR (@1fee 9t B A0S 7o @3 s AF oS
1 AT G AR SRS ARG ASF AN |

*ffiz*m,WWWWW@MQW%@WW?QWWM?WWWW%
A1 =13 Rg72Fr T FRRgS T 267w ofREts uvw 3% @ Ree

2y, Ms. Mahfuza Akhter-a3 8@ 353y e =8 73 @, Somifre sfetarTz A, Fifreby wizy
WtWWWWW&WWW,WW@WGWWﬂWWWW

TR 932 QG A T FCARH; 9UF@ Ms. Mahfuza Akhter-g3 1t FERRT G szaarar e
fReafoe =fa;

(RY, Ms. Mahfuza Akhter-a5 €sife w3wicsa Tt Section 17(e)(ii), 17(e)(v) of the Securities and
Exchange Ordinance, 1969 and ff¥ 8(3) of the e Fifeshkity wure wawme H (BT Fere
ORI e, WEaEe @ T arze) R, Sody w1euw wrare, Wt HifesRfe wiaes AR,

WRY, Ms. Mahfuza Akhter-a% &+¥& =@ Securities and Exchange Ordinance, 1969 @3 Section 22
and T PSRt wie qaTse TR T, Sob0-9T GHT Sb ST AR wora;

@Ry, FHEHTEE Reasamn, Sifechby wze ¢ &R-Fyw ARAT ST AJ2ferm oy, sfferaraies 2, et
93¢ T Wiy Ms. Mahfuza Akhter-G Sfasiat w1t 2= o ANE;

oLd, oy, FHEW Sl TRdm fRew Rewwaes, Securities and Exchange Ordinance, 1969

(Ordinance No. XVII of 1969) @3 Section 22 and aramw= Sifsie wis qmws <hmm I, S59-9F
Il Sbr @ AVE FASICA-
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- Ms. Mahfuza Akhter -G d0.00 (%) 5% 5pt Sidws 4 Tt 1 g SR o (T e weay areaionst
Ffethifte wie ywme Hm 9 TP TPFT HIXP SITH/-AYEE AT G AW FHCS TCE, T
el wiza @reie ! ergame < oze w4t 7=

M e e w3y Ffmie e,

RCERE

Ms. Mahfuza Akhter

(BOID 1205900076290889)

Client of Smart Share and Securities Limited)
17/A, Shere Bangla Road, Mohammadpur
Dhaka.
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