Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

e aTFT5/0899/30%9/ 90
wiffgs W oS, 03¢

Ms. Risana Karim

(BOID: 1205590075153283, 1601880075153283)
House No. 20, Road No. 79
Gulshan-2, Dhaka-1212.

ISR EFC (il
T S - Ry aaTeitrs/08q9/20%0/0¢s SIfFNE TMF O, 03¢ 9T TGRS S
HPANE SRS @ AT I AR &) SWACS FALYF FAT QAT

e HFERPE wrie uHwweg FHRHET 0,

a,D/a g;'ozé‘

Gﬁﬁiﬁm (ANTHATHD)
IP PABX: 88-02-09609-100600, Ext- 1220
2-(29- ssuddin(@sec.gov.bd

LERICER- TR CI DI CH

AR NCICHH veF, Rasgf

fote § we e, [aeTgfi

fore § R AfAorers, awreniers, Runzf)

s § <8 «Afierss, avaseng, R

fate § 18 fres, asenzaf, Rz [BSEC/Surveillance/2023-1111]
foie B sifawrers, aveeieers, Remef|

e B0 .G & W



' |
B f

angladesh Securities and Exchange Commission
Entorcement Division
Lot CCIC i e pai biient
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

- T4 BB ERitIG /0899 /203900 wifA%e B oS, 20%¢

e

(g, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) Giet@s e we qreamm
e s aswe +fi a1 areem FifecRby orre aaiwe SR w12, Sy o-a9 S8 UIPAGH

(Y, Yo GoNlR, 2020 OISt TR Aa 42 BSEC/Surveillance/2023-1111/289 2% HWeRTe Gl 59
4G fARNES-99 9P O3 u= 0¢.09,30%9 (AF S9.04.20%9 *¥F 7 Khan Brothers PP Woven Bag
Industries Limited (KBPPWBIL)-a5 (19 =04+ A2 &1 ©73 (investigation) Few Afisremt 3targ €3¢
T @ AR F1E @ effora wifer weace) ona Aferam= cte S e ks Ramefe S o
Description of alleged violation of securities laws:

Pursuant to BSEC letter no. BSEC/Surveiilance/2023-1111/289 dated July 13, 2023, the
investigation team of DSE investigated the share trading of Khan Brothers PP Woven Bag
Industries Limited (KBPPWBIL) for the period from 05.03.2023 to 13.07.2023 and prepared
this report. The investigation committee submitted the investigation report to the
Commission. The investigation team randomly examined the documents collected from

different TREC holders of clients regarding share trading of Khan Brothers PP Woven Bag
Industries Limited. From the investigation report it appears, among others, that:

Trends of closing price and trade volume OF ‘'KBPPWBIL' in public market
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YCP of the shares of ‘'KBPPWBIL' as on 05.03.2023 was Tk. 9.90 and closing price of the same
was Tk. 29.30 as on 13.07.2023. During this period from 05.03.2023 to 13.07.2023, price of
the shares of 'KBPPWBIL" was increased by Tk. 19.40 which is approximately 196% higher
compared to closing price as on 02.03.2023.

A. Trading of Beacon Group & associates:
Observation-1:

After examining account opening forms and relevant documents, it is revealed that Beacon
Group & associates maintains eight accounts with different depository participants while
trading the shares of ‘'KBPPWBIL' for the period from 05.03.2023 to 13.07.2023. The details
of the accounts are delineated as follows:
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Sl. | Name of the BO Account BOID Client Name of Depository Relationship/
| No. Holder(s) code Participant Remarks
1 Beacon Medicare Ltd. 1203710064190682 | 5058 AB Securities Limited
: Beacon Medicare Ltd o . Mohammad Ebadul
2 Empl's Cpf 1203710073922456 | 5565 AB Securities Limited -
Chairman and MD.
3 Beacon De\{elopments 1205590054811592 | 11680 UCB Sto;k .Brokerage
Limited Limited
4 Ulfat Karim 1203710065562496 | 5104 AB Securities Limited sanot Mahammad
Ebadul Karim
UCB Stock Brokerage Dauch £
5 » < 1205590075153283 | 11788 s ughter o
Risaneteim Limited Mohammad Ebadul
6 1601880075153283 | 10114 MTB Securities Limited Karim
7 1203710046187231 | 3371 AB Securities Limited Mohammad Ebadul
. Mohammad Ebadul Karim Karim is the
8 1601880046187231 | 10310 | MTB Securities Limited | Chairman and MD.

Individual trade pattern in public market, Effects of ‘'KBPPWBIL’ in both block and
public market, Trade monitoring screenshots and Gain/Loss of Beacon Group &
associates by trading of ' KBPPWBIL' share are given below:

a) Individual trade pattern of BEACON Group & associates in public market:

[ ‘ Code # 5058 Code # 5565 Code # 11680 Code # 5104 Code # 11788
BOID # 1203710064190682 | BOID # 1203710073922456 | BOID # 1205590054811592 | BOID # 1203710065562496 BO ID # 12055900751532

D2t | BEACON MEDICARELTD. BEACO:J;E.‘;‘E?;‘E L BEACONS;‘{,EEgPMENTS ULFAT KARIM RISANA KARIM
AB Securities Limited AB Securities Limited UCB Stock Brokerage Limited AB Securities Limited UCB Stock Brokerage Limil
iy (“l::tv;)| (S;;e (“3::?3-) glg (‘::Tg-) flat;? [“I}-:?g-} Buy Qty (‘f\]}-:?g-) fii;e [“Ifl-:t:g-) Bty Oty (V\i:tveg-] f;;e (\r\'/:t;tveg-) Bay Qo (“[/(;t:g.] Sli!atlye (‘W[
21-06-2023| 0 000 | 0 | 0.00 0 0.00 [ 0 | 0.00 0 000 | 0 | 0.00 0 000 | 0 | 0.00 0 0.00 0 (
25-06-2023| 0 000 | 0 | 0.00 0 0.00 | 0 | 0.00 0 000 | © 0.00 0 0.00 | 0 | 0.00 0 0.00 0 (
26-06-2023| 0 0.00 | 0 | 0.00 0 0.00 | 0 | 0.00 (1100000( 2287 | 0 | 0.00 [124630| 23.20 | 0 | 0.00 |1100000{ 23.20 0 (
02-07-2023| 0 0.00 | 0 | 0.00 0 0.00 | 0 | 0.00 0 000 | 0 | 0.00 |829519| 2398 | 0 | 0.00 0 0.00 0 «
03-07-2023| 0 0.00 | 0 | 0.00 0 000 | 0| o0.00 0 000 | 0 | 0.00 [200000| 23.67 | 0 | 0.00 0 0.00 0 (
l04-07-z023] o 000 | 0 | 000 0 0.00 | 0| 0.00 0 0.00 | 0 | 0.00 |500000| 25.89 | 0 | 0.00 0 0.00 0 C
05-07-2023| 11478 | 27.20 | 0 | 0.00 (153000 2587 | 0 | 000 | 1800 | 2750 | © 0.00 |350000( 2556 | 0 | 0.00 | 2500 | 27.40 0 C
06-07-2023(1495021| 27.27 | 0 | 0.00 0 0.00 | 0| 0.00 [} 000 | 0 0.00 0 000 | 0 | 0.00 0 0.00 0 C
09-07-2023/1300000{ 27.65 | 0 | 0.00 0 0.00 | 0| 000 0 000 | 0 | 0.0 0 000 | 0 | 0.00 0 0.00 0 C
10-07-2023| 0 0.00 | 0 | 0.00 0 0.00 | 0| 0.00 0 000 | 0 | 0.00 0 0.00 | 0 | 000 |100000| 26.72 |100000 2’
11-07-2023| 12813 | 26,70 | 0 | 0.00 0 0.00 | 0 | 0.00 0 000 | 0 | 0.00 0 0.00 | 0 | 0.00 0 0.00 0 i
12-07-2023| 0 0.00 | 0 | 0.00 0 0.00 | 0 | 0.00 0 000 | 0 | 0.00 0 000 | 0 | 000 | 14300 | 2552 | 9000 | 2
13-07-2023| 0 000 | 0 | 0.00 0 0.00 | 0 | 0.00 0 0.00 | 0 | 0.00 0 000 | 0 | 0.00 0 0.00 0 0

Total |2819312 0 153001 0 1101800 0 2004149 0 121680 109000
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| _Code# 10114 17  Code#3371 Code# 10310 |
BO lD # 1601880075153253 BO [D #1203710046 187231 BO iD # 1601880046187&3‘?
= - RISANA KARIM MOHAMMAD EBADUL KARIM | MOMMAD EBADUL KARIM | G
| MTB Securities Limited AB Securities Limited MTB Securities Limited
| Buy Qty (\&:t:g) f;l,f (W?:t:!g.] Bqlg (\J:t.:';eg.) f;;: [\«E:?g) Buy Qtyl (\.tl".:tveg.] sQat;le [(“f.:?g.] Buy Qty ?VL:JSIAI::; Total | f;;e FE::(?A%:; e
21-06-2023 0 0.00 0 0.00 | 30000| 17.40 0 0.00 0 0.00 0 0.00 30000 17.40 522000.00 0 0.00 0.
25-06-2023 140{]00I 20.09 0 0.00 0 0.00 [30000( 20.12 |500000| 19.95 0 0.00 | 640000 19.98 | 12786447.50 | 30000| 20.12 60351
?c.nanzi_o 0.00 .0 0? 770__0.00 ] 0.00 T_ 0.00 1] T.OO 2324630/ 23.04 | 53563939.80 0 0.00 —O.I
IJZ--OT"-ZDES 0 ‘ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 |829519| 23.98 | 19889149.20 0 0.00 0.1
TR-OT’—ZDZLI 0 7 0.00 0 0.00 |50000| 22.79 0 0.00 0 0.00 0 0.00 | 250000 23.49 5873058.30 0 0.00 0.(
_IJ-4'D7-E.'.7023 a 0.00 (1] 0.00 0 0.00 0 0.00 0 ] 0.00 0 0.00 | 500000| 25.89 | 12943757.30 0 0.00 0.0
05-07-2023 0 0.00 0 0.00 0 0.00 | 50000| 26.13 0 0.00 0 0.00 |518778| 25.70 | 13333769.60 50000| 26.13 [13065
JUb 07- 302# 0 | 0.00 0 0.00 0 0.00 0 0.00— 0 ‘ 0.00 0 0.00 (1495021 27.27 | 40773272.40 0 0.00 0.(
09-07-2023] 0 | o000 | o] 000 [15000] 2660 | 0 | 000 | 0o | 000 | o 0.00 |1315000 27.64 | 36346526.60| 0 | 0.00 0.
}10-07-2023 554555 27.44 ! 1] 0.00 | 10000 | 26.40 0 0.007 (1] 0.00 0 0.00 | 664555| 27.32 | 18152566.30 100000 27.20 |27200
IH-U'?—ZUZBl 0 ‘ 0.00 0 0.00 |40000| 26.53 | 10000 27.65 1] 0.00 0 0.00 52813 26.57 1403107.10 | 10000| 27.65 |2765(
[12-07- ’1123| o ‘ 0.00 0 0.00 (166999 25.43 | 15000 25.70ﬁ770_— 0.00 0 0.00 |181299| 25.44 4611476.00 | 24000| 25.93 |6222(
|I¥U -2023 0 | 0.00 o 0.00 0 0.00 | 40000 29.30 ] 0.00 1] 0.00 0 0.00 0.00 40000, 29.30 (11720
‘ Total  |694555| ‘ 0 311999 145000 500000 0 ‘8301615 2540001
b) Effects of 'KBPPWBIL’ at DSE (both Public Market and Block Market) by BEACON
rou associates:
Opening balance: Nil
l Buy Sale [ Cost of shares sold Stack Position Comparison with the Market
‘ ‘ Mkt | Market
Date . s Bonus F Mkt
' Qty. [\;:;:':.} Amount Qty. (‘;:;:; Amount cf:;i:‘:d [‘:T;: Amount Qty. (\’\P«':;ieg,) Amount Tt:lthes(éty P(r:-:::?zt Clra:'tn:ed Bﬁ:i;:)] S:lltlze(l;;.)
DSE by
Onening 0 0.00 0.00
Balance
21-06-2023| 30000 17.40 522000.00 0 0.00 0.00 0 0.00 0.00 30000 17.40 522000.00 5350957 17.80 4.71% | 0.56% | 0.00% |(
22-06-2023 0 .00 0.00 o 0.00 0.00 (1] 0.00 0.00 30000 17.40 522000.00 |6751951| 19.50 9.55% | 0.00% | 0.00% |(
25-06-2023| 640000 | 19.98 | 12786447.50 30000 20.12 | 603500.00 0 19.86 | 595900.63 | 640000 19.86 | 12712546.87 | 7534591| 21.10 8.21% | 8.49% | 0.40% |t
26-06-2023| 2324630 23.04 |53563939.80 0 0.00 0.00 0 0.00 0.00 2964630 | 22.36 | 66276486.67 9138056 | 23.20 9.95% | 25.44% | 0.00% |2
02-07-2023| 829519 | 23.98 |19889149.20 0 0.00 0.00 0 0.00 0.00 3794149 2.71 | B6165635.87 | 7250533 23.00 | -0.86% | 11.44% | 0.00% |1
03-07-2023| 250000 | 23.49 | 5873058.30 0 0.00 0.00 0 0.00 0.00 4044149 | 22.76 | 92038694.17 6303985| 23.60 2.61% | 3.97% | 0.00% |:
04-07-2023| 500000 | 25.89 |12943757.30 ] 0.00 0.00 0 0.00 0.00 4544149 | 23,10 [104982451.47 10927999 25.90 9.75% | 4.58% | 0.00% |4
05-07-2023| 518778 | 25.70 |13333769.60 50000( 26.13 | 1306500.00 0 23.37 | 1168456.72 | 5012927 | 23.37 117147764.35| 8245842 | 27.60 6.56% | 6.29% | 0.61% |¢
}?6-07‘2023 1495021 27.27 |40773272.40 0 0.00 0.00 0 0.00 0.00 6507948 | 24.27 (157921036.75| 6506696 | 27.10 -1.81% | 22.98% | 0.00% |2
09-07-2023| 1315000 | 27.64 | 36346526.60 0 0.00 0.00 1] 0.00 0.00 7822948 | 24.83 | 194267563.35 8743601 | 27.40 1.11% | 15.04% | 0.00% (1
LlD-O?-ZOZS 664555 | 27.32 [ 18152566.30(100000 27.20 2720000.00 0 25.03 | 2502739.97 | 8387503 | 25,03 209917389.68| 6669814 | 27.50 0.36% | 9.96% | 1.50% |1
l»ll-ﬂ'?-'ZD’ZE 52813 26.57 | 1403107.10 [ 10000| 27.65 276500.00 o 25.04 | 250370.36 | 8430316 25.04 | 21107012642 | 4693078 | 26.60 -3.27% | 1.13% | 0.21% |1
12-07-2023| 4241299 | 27.89 [118291476.00 24000 25.93 | 622200.00 0 25.99 | 623809.87 [12647615| 25.99 328737792.56 (12710146 26.70 0.38% | 33.37% | 0.19% |3:
13-07-2023 0 0.00 0.00 240003 29.30 | 7032087.90 0 25.99 | 6238176.64 |12407612| 25.99 322499615.92| 1589690 | 29.30 9.74% | 0.00% lS.lm
Total 12861615 25.96 [333879070.101454003] 27.67 [12560787.900 0 | 25.06 |11379454.18 12407612 25.99 |322499615.92
’_ Summary
i Block Buy | Block Sale - al Buy I-___. 77'rl?LI|S<|lE Cost of Shares Sold Stock Position
‘ Qty [‘:,';,::’i’) Amount Qty (‘:;:f;_] Amount Qty [\;]:’:J Ammmt_'— Quy (‘:"’i\ti Amount (Wl’r":;:l Amount Qty (‘::';Z_] Amouni
4060000 | 28.00 {11368(&000.00 200003 | 29.30 [5860087.90| 12861615 2'0(: nm‘f'm'mm 154003 | 2707 |1256070790[ 25.06 J11379454.18 12407612| 25.99 |32249961¢
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Total Volume of shares traded during the investigation period 193,631,778
Shares traded by the Client during the said Period 13,315,618
Percentage of Shares traded by the Client during the said Period 6.88%
Percentage of Shareholding Position by the Client 12.90%

c¢) Trade monitoring screenshots of Beacon Group & associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Beacon
Group & associates was observed which influenced to uplift the price of shares of ‘'KBPPWBIL'’
during the investigation period.

The details of the graphs are given below:

The blue field is the bost Late
bid

Scale showing the price Mews icon || Scale showing the |

||||| @

A Green triangle represents trade of ‘'KBPPWBIL’ by Beacon Group & associates

A White triangle represents trade of shares of ' KBPPWBIL’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Beacon Group & associates was involved in trading of shares of
‘KBPPWBIL' which influenced to uplift the price of the said securities on several dates:

1203710064190682, 1203710073922456, 1205590054811592,1203710065562496,
1205590075153283, 1601880075153283, 1203710046187231 & 1601880046187231
(Combined)

(’)Q/?
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26-06-2023

It was observed in the above graph that on 26-06-2023, total number of trades of KBPPWBIL
in the market was 2996, whereas number of trades (buy) executed by Beacon Group &
associates were 333 which is approximately 11.11% of the total number of trades in the
market. Again, total traded volume of KBPPWBIL in the market on that day was 9,038,056
whereas buy volume by the said client(s) was 2,324,630 which is approximately 25.72% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 26-06-2023 in trading of KBPPWBIL share.

On 26-06-2023, trading of KBPPWBIL share was started at Tk. 21.20 which is Tk. 0.10 more
than the YCP of Tk. 21.10. On that day, Beacon Group & associates started series of trading at
10:36:09 at price Tk. 22.50 and induced the same to rise to Tk, 23.20 up to 10:58:33. It can
also be observed from the above graph that Beacon Group & associates executed significant
trades during this time period. It is mentionable here that from 10:36:09 to 10:58:33, Beacon
Group & associates bought 1,372,097 shares of KBPPWBIL compared to the total traded share
of 2,457,557. This is shown in the following Pie Chart.

& Total trade of %
KBPPWBIL shareby |
Beacan Group & =
associates during. -
10:36:09 to 10:58:33

-

& Total tradeof ]
KBPPWBIL during ™
A0:30:09 to10:58:50
by other clients.

It is also found that during the aforementioned period, Beacon Group & associates executed
258 howlas to purchase of shares of KBPPWBIL compared to the total number of howlas of
693 as shown in the following Bar Chart.
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NO. OF BUY HOWLA(S) OF MO OF BUY HOWLA[S) OF
KBPPWHBIL SHARE EXECUTED BY - KBPPWHIL DURING 10:36.09 TO
BEACON GHOUP & ASSOCIATES 1058:53 BY OTHER CLIENTS,
DURING 1(:36:09 70O 10°58:33
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It is observed from the above graphs and screenshot that Beacon Group & associates bought
55.83% of the total trades of KBPPWBIL shares by executing 258 of total 693 howlas from
10:36:09 to 10:58:33 on 26-06-2023. From 10:36:09 to 10:58:33, Beacon Group & associates
induced the price to rise from Tk. 22.50 to Tk. 23.20. Thus it seems that Beacon Group &
associates were actively trying to lift the price of KBPPWBIL share. At the end of the day price
of KBPPWBIL share was increased by Tk. 2.10 which is approximately 9.95% higher than
¥Cp

06-07-2023

It was observed in the above graph that on 06-07-2023, total number of trades of KBPPWBIL
in the market was 3188, whereas number of trades (buy) executed by Beacon Group &
associates were 278 which is approximately 8.72% of the total number of trades in the
market. Again, total traded volume of KBPPWBIL in the market on that day was 6,506,696
whereas buy volume by the said client(s) was 1,495,021 which is approximately 22.98% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 06-07-2023 in trading of KBPPWBIL share.

On 06-07-2023, trading of KBPPWBIL share was started at Tk. 27.60 which is similar as the
YCP of Tk. 27.60. On that day, Beacon Group & associates started series of trading at 14:07:01
at price Tk. 26.80 and induced the same to rise to Tk. 27.80 up to 14:07:50. It can also be
observed from the above graph that Beacon Group & associates executed significant trades
during this time period. It is mentionable here that from 14:07:01 to 14:07:50, Beacon Group
& associates bought 574,185 shares of KBPPWBIL compared to the total traded share of
578,835. This is shown in the following Pie Chart.

B Total trade of
KBPPWBIL shareby |
Beacon Group &
associates: durig
14:07:01 t014:07:50

x

= Total trade of
KBPPWBIL during i
14:07:01 t6'14:67:50 1
by other clients

It is also found that during the aforementioned period, Beacon Group & associates executed
121 howlas to purchase of shares of KBPPWBIL compared to the total number of howlas of
126 as shown in the following Bar Chart.

il /1 )
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BURING 1407101 TO 120750 HE

Itis observed from the above graphs and screenshot that Beacon Group & associates bought 99.20%
of the total trades of KBPPWBIL shares by executing 121 of total 126 howlas from 14:07:01 to
14:07:50 on 06-07-2023. From 14:07:01 to 14:07:50, Beacon Group & associates induced the price to

rise from Tk. 26.80 to Tk. 27.80. Thus it seems that Beacon Group & associates were actively trying to
lift the price of KBPPWBIL share during the closing session.

09-07-2023

It was observed in the above graph that on 09-07-2023, total number of trades of KBPPWBIL
in the market was 4308, whereas number of trades (buy) executed by Beacon Group &
associates were 139 which is approximately 3.23% of the total number of trades in the
market. Again, total traded volume of KBPPWBIL in the market on that day was 8,743,601
whereas buy volume by the said client(s) was 1,315,000 which is approximately 15.04% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 09-07-2023 in trading of KBPPWBIL share.

On 09-07-2023, trading of KBPPWBIL share was started at Tk. 27.20 which is Tk. 0.10 more
than the YCP of Tk. 27.10. On that day, Beacon Group & associates started series of trading at
14:08:03 at price Tk. 26.90 and induced the same to rise to Tk. 28.00 up to 14:11:10. It can
also be observed from the above graph that Beacon Group & associates executed significant
trades during this time period. It is mentionable here that from 14:08:03 to 14:11:10, Beacon
Group & associates bought 1,000,000 shares of KBPPWBIL compared to the total traded share
of 1,042,393. This is shown in the following Pie Chart.

@ Totaitradeof | - é‘
KBEPWEIL shareby
Beacon Group & = -
associates during o
14:08:03 to 14:11:10 |

® Total trade of
KBPPWBIL during .
134:08:03 to'14:31:10
by other clients: 2
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It is also found that during the aforementioned period, Beacon Group & associates executed
115 howlas to purchase of shares of KBPPWBIL compared to the total number of howlas of
147 as shown in the following Bar Chart.

140
120
100
80
60

No. of Howlas

40
i

o
NO.OF BUY HOWLA[S) OF NO. OF BUY HOWILA(S) OF (5=«
KBPPWHIL SHARE EXECUTED BY  KBPPWSIL DURING 14080570
BEACON GROUP & ASSOCIATES 14:11:10 BY OTHER CUENTS*
DURING 15:08:03 70 14:11:10 EReEE

It is observed from the above graphs and screenshot that Beacon Group & associates bought
95.93% of the total trades of KBPPWBIL shares by executing 115 of total 147 howlas from
14:08:03 to 14:11:10 on 09-07-2023. From 14:08:03 to 14:11:10, Beacon Group & associates
induced the price to rise from Tk. 26.90 to Tk. 28.00. Thus it seems that Beacon Group &
associates were actively trying to lift the price of KBPPWBIL share. At the end of the day price
of KBPPWBIL share was increased by Tk. 0.30 which is approximately 1.11% higher than
YCP.

d) in and Los Beacon Grou iates from 05.03.2023 to 7.2023:

i Reghzed tapital . 2.60 Average Sale Price - Average Cost Price
gain(loss)per unit
Realized Capital gain(loss)% 10.38% Gain (loss) Per Unit/Cost Per Unit
Realized Capital : . x .
gain(loss)TK 11,81,333.72 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (13-07-2023) 29.30 | Closing Price of Last Investigation Date
Unrealized gain(loss) per 331 Closing Price of Last Investigation Date - Average
unit ' Price of Stock Position
Unraalizstsainlloss] 6 12.73% Unrealized gain (loss) per gr?lt /Average Price of

Stock Position

Unrealized gaifi(l0ss] TK 4.10,43,415.68 Quantity of Stock Posl;gl)dnuiil;clnreahzed gain (loss)

As per DSE trade data, Beacon Group & associates bought 12,861,615 and sold 454,003 shares
from both public and block market during the period from 05.03.2023 to 13.07.2023 with
their 8 (eight) BO accounts. Within the investigation period, Beacon Group & associates
collectively traded 6.88% shares of 'KBPPWBIL' of total trade volume and realized a capital
gain of Tk. 1,181,333.72 from the trading of “KBPPWBIL” share during the investigation
period. It is also mentionable that this group of clients had significant amount of unrealized
gain of Tk. 41,043,415.68.

f,;f’..ﬂ*"’)
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Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others;”

It is evident that Beacon Group & associates was involved directly and indirectly in a series of
transactions of shares of ‘KBPPWBIL’ with the aforesaid BO accounts in order to create the
appearance of active trading and raising of price of the said share.

Contraventions:

It appears that Beacon Group & associates (BOID # 1203710064190682,
1203710073922456, 1205590054811592, 1203710065562496, 1205590075153283,
1601880075153283, 1203710046187231 & 1601880046187231) have violated the
following:
» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘'KBPPWBIL'’ creating the
appearance of active trading therein and raising price of the said share.

Observation-2:

As per ledger, instrument ledger and portfolio statement of Beacon Group & associates,
collected from the respective Depository Participants, it was observed that they had
collectively acquired more than 10% shares of ‘KBPPWBIL' as on during the investigation
period. Details are given below:

L L

_—|—-J (=0 B %) B - X}

0.51%

| 11-07-2023 | 12072023 13072023
Sl . . Client Total p N i
No | Client Name BO ID Code Name of TREC Holder Qty % |Total Qty %o Total Qty %
-L_{BEACON MEDICARE LTD. [1203710064190682 | 5058 | AB Securities Limited 819312 2.87% | 2619312 2.87% |2819312 | 2.87%
2 BE“COENM“;E.[;'%?E LD 4203710073922456 | 5565 | AB securitios Limited 153000 0.16% | 153000 |0.16% | 153000 | 0.16%
BEACON DEVELOPMENTS | UCB Stock Brokerage e ” g
ki | 205590054811592 | 11680 i 1101800 1.12% | 1101800 |1.12% |1101800 | 1.12%
ULFAT KARIM | 203710065562496 | 5104 | AB Securities Limited 2004149 2047 2004149 [2.04% |1804146 | 1.84%
RISANA KARIM 205590075153283 | 11788 | UCB s‘iﬁ:g; ‘(’:‘""’ge 1102500 1.12% 3467800 |3.54% (3467800 | 3.54%
RISANA KARIM 601880075153283 | 10114 | MTB Securities Limited | 694555 1.71% 2394555 |2.44% 2394555 2.44%
|
MOHAMK";‘;?MEBAD”L | 203710046187231 | 3371 | ABSecurities Limited | 55000 0.06% | 206999 |0.21% | 166999 [ 0.17%
T
MOHAMK“‘:'I“‘?;BADUL 601880046187231 | 10310 | MTB Securities Limited |500000 0.51% | 500000 |0.51% | 500000

e

—

Total Shares hold by the clients collectively 3430316 }ﬂ.ﬁﬂ% [12647615

% 12407612 [12.65%

98,079,877

/N

Total No. of Qutstanding Securities
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From the above table, it is observed that Beacon Group & associates collectively hold
12,647,615 shares on 12-07-2023 which was 12.90% and on 13-07-2023 that was 12.65%
of the total paid up shares of KBPPWBIL which violates ¥ 8(3) of Mot FifeeRibe T gF7s
S (ST TR (IR W, S ¢ $Eg o) f3feeT, 205 since there was no declaration
to buy more than 10% shares of the above instruments.

Findings-2:

As per Bo-f% (3) (F) of Rfv 3 qreoT FiERibe we gy SR (ST TRATS R TG, SR
@ TEg o) fRREET, Q000

T (3) fagw < goiera =g o fog =l alferer . @3 Ry, (F) ‘SR’ o anw @H 177E

1 e 41 S SRt e wfETe 234 (persons acting in concert) (P @ cebfeeEEe e
T ColBImTE T Feirarary Binsfbe stz S 9 B2 & ABT T 2

As per R 8(5) of TR FRFSRH TS TR e (SENTIPY RGP R T, SR ¢ Fgg )
fafeme, o050,

“qEEE TXCS T SR RF ST TRAF (R S e | (3) @ @rfTe Sy
WQWﬂﬁéﬁrc?ﬁr?{C‘RJT@?(ﬁl‘sﬁﬁ?ﬁWﬁq,ﬂ%W'WﬂIWWWQWWﬂWWﬁTW‘
a@cﬁ@ﬁﬁ@@@wﬁamm@aﬁﬂmﬁm@a@wm&ﬁaﬁmﬁmﬁm@m@mﬁ
TR AR T So (V) =Teiee T TR S o Bre T WA So () wroTex 4 T WS (P O
qgF A AES ﬂwwmw@@mwﬁﬁawemwﬁmﬁwwmmwﬁﬁaﬁﬁ
W@ﬁﬂﬂﬁﬂﬁ%@&%@mﬁam@m@%ﬁm@@a%mmwﬁ
RHTET WU W DS 2309 |7

It is found that Beacon Group & associates collectively hold more than 10% shares of
‘KBPPWBIL'. Through the aforesaid activities, it appears that Beacon Group & associates
violated R 8(3) of reTwm FifFERbw we qwwe FHe™ (BTERTErY TRATT R W, W e F9Y
dree) fRfearT, 200b-. '

Contravention(s):

Beacon Group & associates have violated fafir 8(3) of e FfeSRbe ore aHoe B0
(BTErTarT RAF (< e, St ¢ Yy a%) fafiem=, 2036 by acquiring more than 10%
shares of ‘KBPPWBIL' without declaration.

A
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iRy, SofE wEsy fam i Sifetiie Aiwn wiza stem T SR aaEeies et TET (FYHIfE
3%, 2038 wifiy ReARByaTTr At osad/rovo/n8y AFFA Beacon Group & Associates (Mr.
Mohammad Ebadul Karim, Ms. Risana Karim, Mr. Ulfat Karim, Beacon Medicare Ltd., Beacon
Medicare Ltd. Employees CPF and Beacon Developments Limited)-& (@A 3¢, 2038 SHEHTY F1F9
AT R S TS TS M 7 AEies fdifere wifir XS Ms. Risana Karim €% 0% Mr. Md.
Mohibur Rahman (on behalf) @f¥® 2 @z 35, 2038 wifidw Aw 4w Mafafe o @R
FE,

“With  reference to your letter No. BSE C/Enforcement/3477/2023/142 and
BSEC/Enforcement/3477/2023/147, Dated 12 February 2024 on the above subject, I like to
inform that, | have been maintaining 4 (four) nos. of Beneficial Owner account bearing No.
1203710043493921, 1205590043493921, 1205590075153283 and 1601880075153283
maintaining with AB Securities Limited, UCB Stock Brokerage Limited, and MTB Securities
Limited. As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 the series of
transactions of shares and trade of shares by creating false and misleading appearance
while trading in that security and as per sub rules (o3) (¥ and rules o8 (o3) any associates
collectively hold more than 10% shares without declaration are strictly prohibited. But
unfortunately, | have made few transactions without knowing the restrictions of the law
from the period of 05 March 2023 to 13 July 2023 and 19 September 2023 to 12 November
2023. I do hereby inform that except those incidents I have been complying all the laws, rules
and regulations of BSEC on the above-mentioned period.

So, you are therefore requested to consider this issue as very generously and [ like to assure
you that [ will comply all the laws, rules and regulations of BSEC in future.”
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@z, Ms. Risana Karim-a3 Sfafiis 457y @3¢ o7 2ifera =it o8 27 (1, rgifee sferartrz
e @ IS 32 TAYT THIICTI HE JEAERR AR KT wloay waves w cfferens ey
sifzet, (Trzg «rsta Ms. Risana Karim-ag iy s b azeiciel o s 2af;

@Izg, Ms. Risana Karim-a3 $+¥& #%%/® Securities and Exchange Ordinance, 1969 @7 Section
17(e)(v) @3g agetom Fifeifbe wire amwe SRrem (SEde Jee ¢Hie 9G=, izt ¢ IET d2)
fafgsa, sody a7 R&fE 8(y) 29w weay,  HFCHbew =gt Afa=d;

ey, Ms. Risana Karim-a3 &=fe =f@® Securities and Exchange Ordinance, 1969 @7 Section 22
492 AT BiFSRtE Wi A TR 127, Svdo &1 414! St ST =Ry Sy

Eg, FhmEE fwean, Gtibs @izq ¢ [f-Rum AR s adoE o, JererEs 29, Tt
@32 e wiErsy Ms. Risana Karim-& af3wit F31 dene= ¢ A6,

qead, CEs, e Sfafis @=dm e Rwasaeds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 43 Section 22 [ The Securities and Exchange (Amendment) Act,
2000 7= AerefEe] @3 eacet Fifrsfabe Srie a3y FHEHER 92, Sobo @F 4l S @ AVS HASRC-

- Ms. Risana Karim-& Securities and Exchange Ordinance, 1969 4% Section 17(e)(v) St®=®
wItH ¢.00 (A15) 7% BIet @42 qatws BifFeiba wie awry FHEEE (ST AU CHEe SeE,
wfRaige @ FE el R, 2050 @F @R 8(3) SUSEF WA 3,00 (4F) 75 G156l [(NIG b.00 (TH) 7T BIF]
TS 41 FFE W g SR wo (T fitas weay aneamoe Fifssiie wie agey SRHE 97 S
TS TRF GIFO/-TGIET WG G A F40 20F, T HFeiibe w@izw crese Awwst
i3t 2l AR A1 A

reaor Gifesialy =i a7 ee FEHHET SIEE,
G/a72<
N

IEISELH
> Ms. Risana Karim
(BOID: 1205590075153283, 1601880075153283)
House No. 20, Road No. 79
Gulshan-2, Dhaka-1212.
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