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01. Clients’ Payable Position against CCBA:

After analyzing pertinent data, it is observed that NRBC Bank Securities Limited had deficit amount in their
clients’ payable position, which is shown below:

Clients’ Payable Status as on 06" July 2023

SI Particulars Amount (BDT) Amount (BDT) Remarks
A Payable to clients 665,870,762.33 As per client ledger balance
B Source of Fund:
Bank Balance of all Consolidated
| Customers' Account(s) 36,030,545.09 As per bank statement
2 Add: Cash in hand (if any) 0.00 As per clients' cash book
3 Add: Receivables from DSE 9.064,432.10 As per CNS Report
4 | Add: Receivables from CSE (if any) 0.00 (Outstanding Balance Report)
Cheque received from clients
) g ; A \ and credited to bank book but
3 Add: Cheque in transit (Received) 0.00 noteseried in Cemslid s
Customer's Account as on date
Cheque issued to clients and
) ; ; debited 10 bank book but not
6 Less: Cheque in transit (Issued) 0.00 debited from Conselidatad
Customer's Account as on date.
Less: Payables to DSE 6.892,185.16 As per CNS Report
Less: Payables to CSE (if any) 0.00 (Outstanding Balance Report)
BO Accounts' maintenance fees
. debited from clients' payable
9 Less: Payable to CDBL 0.00 it ik débited em COA
and/or not paid to CDBL
10 Less: Interest Payables (if any) 0.00 L de]i:i:(lgitisgndﬁiy]"ax s
11 Less: Other Payables (if any) 0.00
Net Source of Fund: (1 to 11) 38,202,792.03
Clients' Payable Status: (B-A) -627,667,970.30 Deficit

The Inspection Team also collected relevant information regarding their clients’ payable position of another
five dates and found deficit and summary of which is given below:
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ﬁ Date Payable to Clients Net Sources of Fund Deficit

(BDT) (BDT) (BDT)
05-07-2023 670461628.96 51,055,881.08 -619.405,747.88
10-07-2023 667,046,415.68 78,325,258.47 -588,721,157.21
18-07-2023 531,495,598.92 112,462,747 .80 -419,032,851.12
09-08-2023 337,978,011.87 25,770,316.39 -312,207,695.48
16-08-2023 353,589,164.22 65,281,892.37 -288,307.271.85
17-08-2023 337,849,005.99 44,531,795.91 -293,317,210.08
23-08-2023 I 371,606,437.26 25,331,176.66 -346,275,260.60
05-09-2023 [ 278,268,420.85 143,351,538.19 -134,916,882.66
07-09-2023 [ 227,276,716.86 146,741,330.22 -80,535,386.64

Whereas as per Rule 6(1) of the Securities and Exchange Rules, 2020, “Every stock broker shall open only
one consolidated customers’ account in its name with any scheduled bank with intimation 1o the exchange(s)
and the aforesaid account shall be maintained only for the deposit of the money received Jrom and for, and
payment of money to and for, the customers.

And as per Rule 6(5) of the Securities and Exchange Rules, 2020, “-----Provided Surther that if there is
any shortage or deficit in the consolidated customers’ account(s) at any time for any reason, the stock broker
shall immediately report the matter to the concerned exchange(s). ”;

And as per the Hf#SRfSe ¢ wwmey afirm (5o, =

Violations:
From the above, it is found that the company violated:
* Rule 6 (1) and 6(5) of the Securities and Exchange Rules, 2020:
o fHSERbw e amaﬁw:(ﬁ@-w,ﬁmemmﬂ%ﬁﬁ) R, 2000 @7 R 33
o FRERTE « qate @fem (-, Searem ¢ ST effefafy) R, 2000 @7 sy e wr s
Rfg s
by not maintaining sufficient fund of customers’ in the Consolidated Customers’ Account of the Company.
Responsible officers behind the above non-compliances:
It is appeared that the following officers were responsible for the above non-compliances:

Sl. No. Name Designation Remarks
01 Mr. Azizul Islam MD & CEO
02 Mr. Abdullah Al Masum coo
03 Md. Hafizur Rahman Compliance Officer
04 Mr. Ahmudul Hugq Accounts In-charge J

W,@WWMWGTWWWMQWWﬁWWW, 038 wifiy
RT3y areiors o su/s030/5¢0 A NRBC Bank Securities Limited, Mr. Azizul Islam (MD & CEO of
NRBC Bank Securities Limited), Mr. Abdullah Al Masum, (COO, NRBC Bank Securities Limited), Md,
Hafizur Rahman (Compliance Officer of NRBC Bank Securities Limited), Mr. Ahmudul Hug (Accounts In-
Charge, NRBC Bank Securities Limited) - w15’ 38, 3038 ifara Ftaet apfer w7z AT EoiES 20 o 7w WS
BoiE® 20a @i g Hefie FABIRATR *eF Mr. Azizul Islam, MD & CEO of NRBC Bank Securities Limited
TE 1S, 2038 wﬁmammmﬁw%mmﬂaw;

“In response to the letter dated 18 March, 2024 Ref: BSEC/Enforcement-3 526/2023/250 regarding CCBA.
This letter is intended to request you to consider our side of context regarding the deficit in the Consolidated
Customers' Bank Account of the company, the summary of the CCBA randomly from 5th July, 2023 til] 7
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stember, 2023 was being stated in details in your given letter which was negative in amount but after the

.ated date range NRBC Bank Securities tried utmost and did overcome the deficit and mitigated the negative
amount on 10th September, 2023. Besides, Dhaka Stock Exchange inspected at our head office on 10th
September about the status of our CCBA randomly till the stated date and provided us the verified
confirmation document through official mail on 11th September mentioning the surplus amount in the CCBA
of the company (which is attached in this letter as an annexure). Despite this, our CCBA was briefly in deficit
earlier. We sincerely apologize for this; nevertheless, in our haste to turn the deficit into a surplus, we
accidentally missed notifying the Exchange of this,

Therefore, we promise to be more discreet and prudent regarding such sensitive matter. We profoundly regret
and hope that you will grant us forgiveness this time. We will be more sincere about the mentioned matter S0
that no such violation occurs ever in future.”

(ARY, NRBC Bank Securities Limited -93 ST IT) e A 3y q, Torglfare ez 7w ONTT ATFCa
NRBC Bank Securities Limited -a3 T FER 5 ezt RoiR R z7f;
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