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Trends of closing price and trade volume OF ‘ORIONPHARM’ in public market

o R ST I -, S SR I
J) A\ oV 2% W\ 3 3
TP L g g R

mm TRDVOL —o—(LSPRC
i 140.00 gomn e ——— - —— — 25000000
i 115.20
120,00 - ; s
: W 20000000
| 00 : M RS
68.20 T
f 80.00 108 ‘_.}- . - 15000000 -
S mood—— Rt 33— T D
i v
1 R 4000 - . (o]
| ¢ sw0000 L |
f 2000 s i | 3 |
awo n L L H & B .-_IJ AR — AL
&

& 5 & S S &
G20 i S R g R g P
Ll A T F P

| |
i DATE !

| SR e e e

YCP of the shares of ‘ORIONPHARM’ as on 21.09.2021 was Tk. 68.20 and closing price of the
same was Tk. 115.20 as on 14.10.2021. During this period from 21.09.2021 to 14.10.2021,
price of the shares of ‘ORIONPHARM’ was increased by Tk. 47 which is approximately
68.91% higher comparéd to closing price as on 20.09.2021

A. Trading of Md. Aminul Islam and his associates:

Observation-1:

Upon scrutinizing the relevant information and documents, it was observed that Md, Aminul
Islam (client code # RAJ3245 of ICB Securities Trading Company Limited) and his associates
participated in trading of shares of 'ORIONPHARM' during the investigation period in
association with 04 (four) BO accounts. The details of the same are delineated as follows:
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Sk Client’s Name Clnni BOID Name of TREC Holder Remarks
No. Code
s ICB Securities Trading
I | Md. Aminul Islam | RAJ3245 | 1203100065474357 Co. Ltd. Tntividlionl sntsins oEve
2 | Md. Aminul Islam | 64400 | 1204140069187255 | AKiJ Capital liet
Management Limited
Nabil Feed Mills United Securities Md. Aminul Islam is the
; Lid. D366 | 1204780073812 Limited Managing Director of
the company as well as
Nabil Naba Foods " United Securities the Authorized Person of
% Limited PAsR9. | T204TR0073985121 Limited the BO account of the
company

Individual trade pattern in public market, Effects of ‘ORIONPHARM? in both block and public
market, Trade monitoring screenshots and Gain/Loss of Md. Aminul Islam and his associates by

trading of ‘ORIONPHARM’ share are given below:

a) Individual Trade pattern of Md. Aminul Islam and his associates in public market:

Code ¥RAJ3245 Code ¥64400 Code #D3366 Code #03399
B0ID#1203100065474357 BOID ¥1204140069187255 BOID#1204780073851152 BOID #1204780073985121 -
- Md. AminulIslam Md. Aminul lslam Nabil Feed Mills td. Nabil Naba Foods Limited *
e
ICB Securities Trading Co. Ltd. Akij Capital Management Limited United Securities Limited United Securities Limited
BuyQty w::;l ety M":; By Qly l\:.:l::-l Sae Qly, MT:;J BuyQty MR::;] saeqty. Ma:;l Buy Oty MR::H Sty 0:::;1 BuyQty :LR:“) Td | Seay. 5;:“2: T
ugsnt | o oo | 0 Jooo| o Jooo| o Jooo| o | oo |1o0000] so3s 00 | o o000 | o | oo | 000 | 100000 | 6998 | ssesasnio
2082011 0 0.00 0 0.00 0 000 0 000 | 500000 | 74.90 0 0.00 | 500000 | 75.90 (500000 | 74.04 | 1000000 | 75.40 | 75398609.30 | 500000 | 74.04 |37022474.10
| 2398-2011 | 110000 | 7750 0 0.00 000 0 000 | 1000000 | 78.33 0 00 0.00 0 000 | 1110000 | 78.29 | B6302043.80 0 0.00 0.00
26092021 | 250000 | 80.81 | 830000 | 84.10 | 156000 | 7868 | © 0100 0 0.00 0 0.00 000 | 212682 | 77.84 | 406000 | 7999 |32476341.20 | 1102682 | 82.89 | 91400521.90
11092011 0 0.00 | 110000 | 86.60 0 0.00 0 000 0 000 0 0.00 | 500000 | 85.92 0 0.00 | 500000 | B5.92 | 42960433.70 | 110000 | 8660 | 9525477.10
28052021 | 460000 | 8529 | 0 0.00 0 0.00 0 000 | 1000000 | 8748 {1000000| 87.10 0.00 0 000 | 1460000 | 86.79 |126714687.50 | 1000000 | 87.10 |s87104538.70
2343-2021 | 240000 | 88.90 | 137890 | 9045 0 0.00 | 25000 | 91.00 0 0.00 0 0.00 0.00 [ 000 | 240000 | 38.90 |21337000.00 | 162890 | 90.54 | 1474765430
3009-2021 | 250000 : 92.78 0 0.00 0 000 | 131000 9300 0 0.00 0 000 | 425000 | 9411 [316806) 93.92 | 675000 | 93.62 | 6319196180 | 447806 | 93.65 | 4193728920
03-10-2021 | 100180 | 95.15 0 0.00 0 0.00 0 000 | 30000 [ 9583 0 000 | 200155 | 97.05 | 15512 [ 94.00 | 330335 | 9637 | 31835387.00 | 15512 | 4.00 | 1458128.00
04-10-2021 | 25000 | 9600 | 0 0.00 0 000 0 000 | 100000 | 9875 | 309664 | 9712 | 300000 | 98.83 | 75000 | 95.80 | 425000 | 98.65 [ 4192458050 | 384664 | 96.85 | 3725875400
05-10-2001 0 000 |1162290{10375] 0 0.00 0 000 0 000 | 690336 | 103.20 0.00 [435155 | 104.30 0 0.00 0.00 2087781 | 103,69 123721933010
06-10-2021 | 515000 | 110.70 | 25000 |109.70 © 0.00 0 0.00 | 1000000 | 11196 | 70000 | 10532 | 200000 | 11235 | 300000 | 10992 | 1715000 | 11163 |191442103.40( 395000 | 109.80 43370600.70
07-10-2021 | 4500 | 10000 0 0.00 0 0.00 0 | 000 0 000 0 000 | 100000 | 104.26 0 000 | 104500 | 104.08 | 10876000.00 0 0.00 0.00
10-10-201 0 0.00 0 0.00 0 0.00 0 ] 000 | 40000 | 107.18 0 000 | 300000 | 106.93 0 0.00 | 340000 | 106.95 | 36366286.80 0 0.00 0.00
11-10-201 0 0.00 0 0.00 0 0.00 0 0.00 | 100000 | 109.79 0 | 000 | 200000 ) 109381 0 0.00 | 300000 | 109.80 | 32940554.40 0 0.00 0.00
12-10-201 0 0.00 0 0.00 0 0.00 0 0.00 | 200000 | 11246 0 000 | 150000 | 112.20 0 000 | 350000 | 11234 | 39320599.10 0 0.00 0.00
Total | 1954680 2325180 156000 156000 3970000 1170000 1875155 1855155 §955835 6506335
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Page 2 of 12




: Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www,sec.gov.bd

b) Effects of ‘ORIONPHARM’ at DSE (both Public Market and Block Market) by Md.
Aminul Islam and his associates:

Opening balance: 3,340,000 shares

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Price Price Barius Price Price Mkt Trade ::; Market price | Client Buy | Client Sale | Client Trade
Date Qty. (Wvg) Amount Qty. (WAvg) Amount c:::t: . (W.avg) Amount Qty. W.Avg) Amount Qey st OSE | Price at Chmg:i ;: !(!Gl ) . )
DSE
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Opening Balance 3340000| 99.73 |333096409.38
2108-2021 0 0.00 0.00 100000 | 69.98 | 6398238.30 0 99.73 | 99725946.39 |3240000| 99.73 (323123462.99 2319055 | 70.20 2.93% 0.00% 4.31% 4.31%

2209-2021 1000000 75.40 | 75398609.30 | 500000 | 74.04 37022474.10 0 93.99 | 46995527.39 3740000 93.99 |351526544.90 18151390 75.40 7.41% 5.51% 2.75% 8.26%

23-09-2021 |1110000( 78.29 | B6302043.80 0 0.00 0.00 0 0.00 0.00 4850000 90.40 (4384285BE.70| 9980487 | 77.60 2.92% 11.12% 0.00% 11.12%
26-09-2021 406000 | 79.99 | 32476541.20 1882682 | 81.02 |152535521.90 0 B9.59 |168676676.52(3373318| 89.59 |302228453.38 18678170 ( 84.40 8.76% 2.17% 10.08% 12.25%
27092021 500000 | 85.92 |42960433,70 | 110000 | 86.60 | 9525477.10 0 89.12 | 380316555 |3763318| 89.12 [335385721.53 10740269 | 85.50 1.30% 4.66% 1.02% 5.68%
2809-2021 (1460000 86.79 |126714687.50|1000000| 87.10 87104538.70 0 88.47 | 6B468748.99 |4223318| 88.47 [373531660.04 13897361 87.60 2.46% 10.51% 7.20% 17.70%
29-09-2021 240000 | 88.90 | 21337000.00 | 162890 | 90.54 | 14747554.30 0 BE.49 | 14414488.29 14300428 | 88.49.|380554171.76| 11435619 50.70 3.54% 2.10% 1.42% 3.52%
30-03-2021 675000 | 93.62 | 53191961.80 | 447806 | $3.65 | 41937289.20 0 89.19 | 39938711.02 (4527622 | 89.19 |403807422.54 11850271 94.00 3.64% 5.68% 3.77% 9.44%

03-10-2021 830335 | 95.55 | 79335387.00 | 45512 | $0.04 | 4098128.00 0 80.17 | 4103951.48 |5312445| 30.17 |479038858.06 12119040 97.60 3.83% 6.85% 0.38% 7.23%
04-10-2021 425000 | 98.65 | 41924580.50 | 384664 | 96.86 | 37258754.00 0 90.80 | 34927721.33 |5352781( 90.80 |486035717.23 10982377 | 94.90 2.77% 3.87% 3.50% 7.37%
05-10-2021 0 0.00 0.00 3077781 102.73 [316169330.10 0 90.80 |279464356.15[2275000| 90.80 (206571361.07 20807725 104.30 9.91% 0.00% 14.79% 14.79%
06-10-2021 {1715000( 111.63 |191442103.40| 425000 | 105.46 | 46520600 70 0 99.75 | 42394917.89 |3565000| 99.75 [355618546.58 13836941 109.00 4.51% 12.39% 3.07% 15.47%
07-10-2021 104500 | 104.08 | 10876000.00 ] 0.00 0.00 0 0.00 0.00 3669500 99.88 |366494546.58 13222533 |103.40( -5.14% 0.79% 0.00% 0.79%
10-10-2021 340000 | 106.96 | 36366286.80 0 0.00 0.00 0 0.00 0.00 4009500 | 100.48 |402860833.38 | 6218505 | 104.70 1.26% 5.47% 0.00% 5.47%
11-10-2021 300000 | 109.80 | 32940554.40 0 0.00 0.00 0 0.00 0.00 4309500 101.13 [435801387.78 | 9339662 [ 112.10 1.07% 3.21% 0.00% 3.21%
12-10-2021 350000 | 112.34 | 39320599.10 0 0.00 0.00 0 0.00 0.00 4659500 101.97 475121986,88 | 11546552 [ 112.20 0.09% 3.03% 0.00% 3.03%
Total 9455835| 93.19 |881186788.50(8136335| 92.66 |753918006.40 ] 90.85 |739161211.00 (4659500 | 101.97 |475121986.88

¢) Trade monitoring screenshots of Md. Aminul Islam and his associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the
Surveillance Department of DSE on some trading date(s) where appearance of active trading
of Md. Aminul Islam and his associates was observed which influenced to uplift the price of
shares of ‘ORIONPHARM'’ during the investigation period.

The details of the graphs are given below:
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A Green triangle represents trade of ‘ORIONPHARM’ by Md. Aminul Islam and his associates
A White triangle represents trade of shares of ‘ORIONPHARM’ by other clients
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After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Md. Aminul Islam and his associates were involved in trading of shares
of 'ORIONPHARM’ which influenced to uplift the price of the said securities on several dates:

1203100065474357, 1204780073851152, 1204780073985121 and

1204140069187255 (Combined)

23-09-2021

It was observed in the above graph that on 23-09-2021, total number of trades of
ORIONPHARM in the market was 6344, whereas number of trades (buy) executed by Md.
" Aminul Islam and his associates were 253 which is approximately 3.99% of the total number
of trades in the market. Again, total traded volume of ORIONPHARM in the market on that
day was 9,961,987 whereas buy volume by the said client(s) was 1,110,000 which is
approximately 11.14% of the total traded volume in the market.

On 23-09-2021, trading of ORIONPHARM share was started at Tk. 77.00 which is Tk. 1.60
more than the YCP of Tk. 75.40. On that day, Md. Aminul Islam and his associates started
series of trading at 10:00:47 at price Tk. 77.00 and induced the same to rise to Tk. 78.90 up
to 10:01:50. It can also be observed from the above graph that Md. Aminul Islam and his
associates executed significant trades during this time period. It is mentionable here that
from 10:00:47 to 10:01:50, Md. Aminul Islam and his associates bought 500,000 shares of
ORIONPHARM compared to the total traded share of 754,373. This is shown in the following
Pie Chart.

m Total trade of
ORIONPHARM share ||
by Md. Aminul Klam
and his associates
during 10:00:47 to
10:01:50

u Total trade of
ORIONPHARM during - |

10:00:47 1o 10:01:50

by other cliants
It is also found that during the aforementioned period, Md. Aminul Islam and his associates
executed 129 howlas to purchase of shares of ORIONPHARM compared to the total number

of howlas of 262 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Aminul Islam and his
associates bought 66.28% of the total trades of ORIONPHARM shares by executing 129 of
total 262 howlas from 10:00:47 to 10:01:50 on 23-09-2021. From 10:00:47 to 10:01:50, Md.
Aminul Islam and his associates induced the price to rise from Tk. 77.00 to Tk. 78.90. Thus it
seems that Md. Aminul Islam and his associates were actively trying to lift the price of
ORIONPHARM share.

28-09-2021

It was observed in the above graph that on 28-09-2021, total number of trades of
ORIONPHARM in the market was 6853, whereas number of trades (buy) executed by Md.
Aminul Islam and his associates were 417 which is approximately 6.08% of the total
number of trades in the market. Again, total traded volume of ORIONPHARM in the market
on that day was 13,556,840 whereas buy volume by the said client(s) was 1,460,000 which
is approximately 10.77% of the total traded volume in the market.

On 28-09-2021, trading of ORIONPHARM share was started at Tk. 84.10 which is Tk, 1.40
less than the YCP of Tk. 85.50. On that day, Md. Aminul Islam and his associates started
series of trading at 12:36:53 at price Tk. 85.80 and induced the same to rise to Tk. 87.00 up
to 12:40:54. It can also be observed from the above graph that Md. Aminul Islam and his
associates executed significant trades during this time period. It is mentionable here that
from 12:36:53 to 12:40:54, Md. Aminul Islam and his associates bought 500,000 shares of
ORIONPHARM compared to the total traded share of 613,743. This is shown in the following
Pie Chart.
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It is also found that during the aforementioned period, Md. Aminul Islam and his associates
executed 124 howlas to purchase of shares of ORIONPHARM compared to the total number
of howlas of 189 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Aminul Islam and his
associates bought 81.47% of the total trades of ORIONPHARM shares by executing 124 of
total 189 howlas from 12:36:53 to 12:40:54 on 28-09-2021. From 12:36:53 to 12:40:54, Md.
Aminul Islam and his associates induced the price to rise from Tk. 85.80 to Tk. 87.00. Thus it
seems that Md. Aminul Islam and his associates were actively trying to lift the price of
ORIONPHARM share.

Again, on the same day, Md. Aminul Islam and his associates started series of trading at
14:28:03 at price Tk. 88.00 and induced the same to rise to Tk. 89.00 up to 14:29:58. It can
also be observed from the above graph that Md. Aminul Islam and his associates executed
significant trades during this time period. It is mentionable here that from 14:28:03 to
14:29:58, Md. Aminul Islam and his associates bought 500,000 shares of ORIONPHARM
compared to the total traded share of 807,885. This is shown in the following Pie Chart.

E

W Total trade of s
ORIONPHARM share
by Md. Aminul Islam
and his associates
during 14:28:03 to
14:29:58

® Total trade of
ORIONPHARM during '
14:28:03 10 14:29:58
by other clients,

It is also found that during the aforementioned period, Md. Aminul Islam and his associates
executed 118 howlas to purchase of shares of ORIONPHARM compared to the total number
of howlas of 227 as shown in the following Bar Chart.
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E NO. OF BUY HOWILA(S) OF MO, OF BUY HOWLALS) OF -
ORIONPHARM SHARE EXECUTED ORIONPHARM DURING 14.28.08
BY MD. AMINUL ISLAM AND HIS TO 122958 8Y OTHER CLIENTS.

ASSOCIATES DURING 14:2803TO
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It is observed from the above graphs and screenshot that Md. Aminul Islam and his
associates bought 61.89% of the total trades of ORIONPHARM shares by executing 118 of
total 227 howlas from 14:28:03 to 14:29:58 on 28-09-2021. From 14:28:03 to 14:29:58, Md.
Aminul Islam and his associates induced the price to rise from Tk. 88.00 to Tk. 89.00. Thus it
seems that Md. Aminul Islam and his associates were actively trying to lift the price of
ORIONPHARM share.

06-10-2021

It was observed in the above graph that on 06-10-2021, total number of trades of
ORIONPHARM in the market was 8876, whereas number of trades (buy) executed by Md.
Aminul Islam and his associates were 484 which is approximately 5.45% of the total
number of trades in the market. Again, total traded volume of ORIONPHARM in the market
on that day was 13,766,341 whereas buy volume by the said client(s) was 1,715,000 which
is approximately 12.46% of the total traded volume in the market.

On 06-10-2021, trading of ORIONPHARM share was started at Tk. 107.00 which is Tk. 2.70
more than the YCP of Tk. 104.30. On that day, Md. Aminul Islam and his associates started
series of trading at 10:09:47 at price Tk. 109.90 and induced the same to rise to Tk. 111.00
up to 10:10:18. It can also be observed from the above graph that Md. Aminul Islam and his
associates executed significant trades during this time period. It is mentionable here that
from 10:09:47 to 10:10:18, Md. Aminul Islam and his associates bought 470,292 shares of
ORIONPHARM compared to the total traded share of 551,528. This is shown in the following
Pie Chart.

® lotal trade of
ORIONPHARM share
by Md. Aminul islam
and his associates
during 10:09:47 to
10:10:18

= Total trade of
ORIONPHARM during

85.27%

10:09:4 7 10 10:10:18
by other clients.

It is also found that during the aforementioned period, Md. Aminul Islam and his associates
executed 138 howlas to purchase of shares of ORIONPHARM compared to the total number

of howlas of 184 as shown in the following Bar Chart.
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4 MO OF BUY HOWLA(S) OF

ORIONPHARM SHARE EXECUTED  ORIONPHARM DURING 10.09'4

BY MO AMINUL ISLAM AND HIS  TO 10.10:18 8Y OTHER CLIENTS

A‘SﬁDCIATr_'\ DURING 10:09:47 TO 3.
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It is observed from the above graphs and screenshot that Md. Aminul Islam and his
associates bought 85.27% of the total trades of ORIONPHARM shares by executing 138 of
total 184 howlas from 10:09:47 to 10:10:18 on 06-10-2021. From 10:09:47 to 10:10:18, Md.
Aminul Islam and his associates induced the price to rise from Tk. 109.90 to Tk. 111.00.

Thus it seems that Md. Aminul Islam and his associates were actively trying to lift the price
of ORIONPHARM share.

d) Gain and Loss by Md. Aminul Islam and his associates from 21.09.2021 to

14.10.2021:
Summary
Blodk Bu Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Qty (WoAvg) Amount Qty (WAvg) Amount Qty (WoAvg) Amount Qty (WAvg) Amount W) Amount Qty (Wokve) Amount
500000 | 95.00 |47500000.00| 1630000 89.49 |145875000.00| 945583% 93.19 |881186788.50| 8136335 9266 |75391800640| 9085 |739161211.00| 4659500 10197 |475121986.88
Realized Capital gain(loss)per unit 1.81 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% : 2.00% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 1,47,56,795.40 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (14-10-2021) 115.20 Closing Price of Last Investigation Date
: ; . Closing Price of Last Investigation Date - Average
Unrealized gain(loss) per unit T Piite tF Stork Paritin
Unrealized gain(loss) % 12.98% Unrealized gain (loss) per gi}lt /Average Price of
p Stock Position ,
z . = A |
Unrealized gain(loss) TK 6,16,52,413.12 Quantity of Stock Positon x .Unreallzed gain (loss) |
per unit \
Client Total 1,75,92,170
Total Vol. of period 20,97,80,351
Percentage 8.39%

As per DSE trade data, Md. Aminul Islam and his associates bought 9,455,835 shares from
both block and public market and sold 8,136,335 shares of ‘ORIONPHARM’ in both markets
during the period from 21.09.2021 to 14.10.2021. With their 04 (four) BO accounts, Md.
Aminul Islam and his associates traded 8.39% shares of ‘ORIONPHARM’ during the
investigation period and realized a capital gain of Tk. 14,756,795.40 from the trading of
shares of ‘ORIONPHARM’ during the investigation period. It is also mentionable that they
had significant amount of unrealized gain of Tk. 61,652,413.12.
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Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the

purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or would
operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others;”

It is evident that Md. Aminul Islam and his associates were involved directly and indirectly in a
series of transactions of shares of ‘ORIONPHARM’ with his aforesaid BO accounts in order to
create the appearance of active trading and raising of price of the said share.

Contraventions-1:

It appears that Md. Aminul Islam (BOID # 1203100065474357) and his associates have
violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘ORIONPHARM’ creating the
appearance of active trading therein and raising price of the said share.

B. Trading of Nabil Naba Foods Limited:

a) Individual Trade Pattern of Nabil Naba Foods Limited in public market:

Code # D3399
BO ID # 1204780073985121 55
Nabil Naba Foods Limited _ _‘ hathl
Date United Securities Limited
Bu Rate Sale Rate Buy Buy e Sale Sale
oty (WAvg) | Qty. | WAvg) | Qty (“ﬂ"‘k ; el Qty. (V\}’?:?g- ) T
22-09-2021 | 500000 75.90 500000 74.04 500000 | 7590 | 3795019290 | 500000 74.04 | 37022474.10
26-09-2021 0 0.00 212682 77.84 0 0.00 0.00 212682 77.84 | 16554521.90
27-09-2021 | 500000 85.92 0 0.00 500000 | 8592 | 42960433.70 0 0.00 0.00
30-09-2021 | 425000 94.11 316806 93.92 | 425000 | 9411 | 39997487.60 | 316806 9392 | 29754289.20
03-10-2021 | 200155 97.05 15512 94.00 200155 | 97.05 | 19425035.00 | 15512 94,00 1458128.00
04-10-2021 | 300000 98 83 75000 9580 300000 | 98.83 | 29649590.10 | 75000 95,80 7185000.00
05-10-2021 0 0.00 435155 | 10430 0 0.00 0.00 435155 | 104.30 | 45385535.00
06-10-2021 | 200000 | 11235 | 300000 | 109.92 | 200000 | 112.35 | 22469989.00 | 300000 | 109.92 | 32975847.10
07-10-2021 | 100000 | 104.26 0 0.00 100000 | 10426 | 10426000.00 0 0.00 0.00
10-10-2021 | 300000 | 10693 0 0.00 300000 | 10693 | 32079057.40 0 0.00 0.00
11-10-2021 | 200000 | 109.81 0 0.00 | 200000 | 10981 | 21961216.40 0 0.00 0.00
12-10-2021 | 150000 | 11220 0 0.00 150000 | 11220 | 16829317.00 0 0.00 0.00
Total | 2875155 1855155 2875185 | 1855155
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Foods Limited:

Opening balance: 950,000 shares

and Block Market) by Nabil Naba

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Bonus b
Price Price Price Price Mkt Trade | Close |Market price | Client Buy | Client Sale | Client Trade
Date Qty. Amount Qty. Amount Share Amount Qty. Amount .
(W.Avg.) v (W.Avg.) Cradited (W.Avg.) L (W.Avg.) Qtyat DSE | Price at| Changed by (%) %) (%)
DSE
1 2 3 4 5 6 7 8 g 10 11 12 13 14 15 16 17 18
Opening Balance 950000 | 109.45 10397311096
22-09-2021 500000  75.90 | 37950192.90 | 500000 | 74.04 | 37022474.10 0 97.88 | 48939070.30 | 950000 | 97.88 | 92984233.56 |18151390| 75.40 741% 2.75% 2.75% 5.51%
26-09-2021 0 0.00 0.00 492682 | 78.83 | 38839521.90 0 97.88 | 4B222798.06 | 457318 | 97.88 | 44761435.50 {18678170| 84.40 B.76% 0.00% 2.64% 2.64%
27-09-2021 500000 | 85.92 | 41960433.70 0 0.00 0.00 0 0.00 0.00 957318 | 91.63 | 87721869.20 | 10740269 | 85.50 1.30% 4.66% 0.00% 4.66%
30-09-2021 425000 | 94.11 | 39997487.60 | 316806 | 93.92 | 29754289.20 0 92.40 | 29271309.89 | 1065512 | 92.40 | 98448046.91 11890271 | 54.00 3.64% 31.57% 2.66% 6.24%
03-10-2021 700155 | 95.59 | 66925035.00 | 15512 | 94.00 | 1458128.00 0 93.66 | 1452860.16 [1750155| 93.66 |163920221.74 12119040 97.60 3.83% 5.78% 0.13% 5.91%
04-10-2021 300000 | 98.83 | 29649590.10 | 75000 | 95.80 | 7185000.00 0 94.42 | 7081286.97 [1975155) 94.42 |186488524.87|10982377| 94.90 2.77% 2.73% 0.68% 3.41%
05-10-2021 0 0.00 0.00 1225155 101.49 [124335535.00 0 94.42 |115675655,17| 750000 | 94.42 | 70812869.70 | 20807725 | 104.30 9.91% 0.00% 5.89% 5.89%
06-10-2021 200000 | 112.35 | 22469989.00 | 300000 | 109.92 | 32975847.10 0 98.19 [ 29457744.85 | 650000 | 98.19 | 63825113.85 |13836541 | 109.00 4.51% 1.45% 2.17% 361%
07-10-2021 100000 | 104.26 | 10426000,00 0 0.00 0.00 0 0.00 0.00 750000 | 99.00 | 74251113.85 [13222533}103.40 -5.14% 0.76% 0.00% 0.76%
10-10-2021 300000 | 106.93 | 32079057.40 0 0.00 0.00 0 0.00 0.00 1050000 | 101.27 |106330171.25| 6218505 | 104.70 1.26% 4.82% 0.00% 4.82%
11-10-2021 200000 | 109.81 | 21961216.40 0 0.00 0.00 0 0.00 0.00 1250000 102.63 |128291387.65 | 9339662 | 112.10 7.07% 2.14% 0.00% 2.14%
12-10-2021 150000 | 112.20 | 16829317.00 0 0.00 0.00 0 0.00 0.00 1400000 103.66 |145120704.65 | 11546552 112.20 0.09% 1.30% 0.00% 1.30%
Total 3375155 95.18 (321248319.10(2925155| 92.84 |271570795.30 0 95.76 |280100725.41 |1400000| 103.66 |145120704.65
¢) Gain and Loss by Nabil Naba Foods Limited from 21.09.2021 to 14.10.2021:
Summary
Block Bur Block Sale Total Buy Total Sale Cost of Shares Scld Stock Position
Price Price Price Price Price Price
Qty (W.Ave. Amount Qty (WoAvg) Amount Qty W.Ave] Amount Qty WoAvg) Amount WA Amount Qty W.Avg) Amount
500000 95.00 47500000.00 1070000 94,561 101235000.00 3375155 95.18 321248319.10 2925155 92.84 271570755.30 95.76 280100725.41 1400000 103.66 145120704.65
Realized Capital gain(loss)per unit -2.92 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% -3.05% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK -85,29,930.11 Total Sale Quantity x Gain (loss) Per Unit |
Closing Price (14-10-2021) 115.20 Closing Price of Last Investigation Date |
; ; : Closing Price of Last Investigation Date - Average Price of Stock
Unrealized gain(loss) per unit 11.54 g gatior g
Position
Unrealized gain(loss) % 11.14% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 1,61,59,295.35 Quantity of Stock Positon x Unrealized gain (loss) per unit
Client Total 63,00,310
Total Vol. of period 20,97,80,351
Percentage 3.00%
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@Y, TgE Wiy R A2 Hietfity T AR SIS I TR GTF oS Rt w67 «fde
00, Y030 BIfFY ReAZfH/ 9T HATaB 083 ¢/30%0/08¢ FFE Nabil Naba Foods Limited-a o 1Y, 2039
ST TR AR o2 *FIATS ToAfgS e T 7w ARdive o Mdife Wi o 3, 2039 @ Nabil Naba
Foods Limited &% #t® Mr. Nurullah Al Mansur Taluder 932 Mr. Md. Razib Al Mamun HAIRITS
@ﬂﬁi@mﬂkk,kowmmmmﬁﬂﬁ%mwﬂﬁw;

“I am Md. Aminul Islam, managing director of Nabil Naba Foods Ltd. Our diverse line of
products incudes but is not limited to, Atta, Maida, Suji, Dall, and Rice, and are distributed
throughout the country. Our products are certified by BSTI and are of the highest quality.
At Nabil Naba Foods, we believe you should enjoy what you eat and still be able to live a
healthy life. That is why we are dedicated to making the food that people love even better.
We support programs and partnerships that help to educate and induce people to make
healthy choices. Our company is also involved in stock trading and actively invests in the
local capital market. In this instance, it has never been involved in any non-compliance
issues in the Bangladesh stock market, according to my knowledge.

Regarding your given data, Nabil Naba Foods Ltd. bought and sold shares of
ORIONPHARMA from 21.09.2021 to 14.01.2021. During that period the shares were trading
at a P/E ratio of 17.51, with decent dividend history, and seemed like they had high growth
potential. All of these factors contributed to my decision in taking a healthy position in this
stock. The frequent buying and selling of shares were done to take short-term profit, if
possible, based on the daily, weekly, and monthly volume and technical analysis. We hereby
confess that; we have never done or been willing to take any undue advantage which may
cause any inconvenience for the market or general investor. I firmly believe that the
amount of investment and profit doesn't reflect the accusations.

In the above context, the entire allegation regarding the company's non-compliance with
securities-related laws was were complete misunderstanding and becomes a question to
our reputation which is gained for a decade. Moreover, your concern is appreciated and
valuable learning for me to ensure compliance and good governance while trading in the
days to come.”
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(zg, Nabil Naba Foods Limited-«% &fefis soy 932 oy o @ 28w 20 @, o1 Ry -
S afStartz B o TRFe g3 Sofe wwIres T JREeTRR AR R wloay
T T ffeRtary SaneTn «Afie®, ezy @rwca Nabil Naba Foods Limited-a3 aiteit sRema Gt
ey Ron Refes zaf;

@Ry, Nabil Naba Foods Limited ®#f& wsiwites W4ty Securities and Exchange Ordinance,
1969 @3 Section 17(e)(v) &9 FCA=H;

ey, Nabil Naba Foods Limited-a3 &«i{& s Securities and Exchange Ordinance, 1969 <3
Section 22 ST ey wowry;

@Ry, FEHR Reawry, FifrSibe w2y ¢ RR-Rem Afisiem st wdom o, Hferetma 22, et
932 gEied STy Nabil Naba Foods Limited-& si€ts wfs w0t sitares @ sifs;

Sea3, CRy, Fh Bfafie ol fRaw Reewasds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 Section 22 [ The Securities and Exchange (Amendment)
Act, 2000 =1 A2TNE®] @ 0T HAGACE-

- Nabil Naba Foods Limited-c& G5 do0.00 () #7% 519t widfts wfo® w3e 11 oa ST wo (fe)
fres wey o FifeSfibe s amimg <R 93 SHFE TIES T S/ SEEE T
T S FACS I, A FHrClabe @iz crers «7<st Sz 9 a2t w9 7@

e Fifesfibe wirs awee Thrie Sim=as,

wak O L [0/

It S& w4
3913

51 Nabil Naba Foods Limited
(BOID # 1204780073985121)
Jui Appartment Complex, House # 13,
Flat # 4, Road # 17, Block # D,

Banani, Dhaka.
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