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1. Status of Monthly Refund Installment:

Peace Securities Limited made commitment to refund the amount of BDT. 50.23 Lakh
(514,000.00+1,500,000.00+3,009,000.00) given to the Managing Director Mr. A.F.M. Shamsuddin
as honorarium through monthly installments of BDT. 01 (one) Lakh each. To verify this commitment,
we have analyzed the bank account of the Company, money receipt vouchers and deposit slips. We
have found that the Managing Director deposited BDT. 05.00 (five) Lakh into the Company account
over the past five months. The details are as follows:

SI Date Cheque Deposit Credited Bank Name of Bank
. No. No. Amount Account No. Account

! 29-Jan-2024 2964263 100,000.00

2 | 28-Feb-2024 | 2964269 | 100,000.00 Pigia Secuplies
3 31-Mar-2024 2964273 100,000.00 1101615929001 Ltd (Company
4 29-Apr-2024 2964278 100,000.00 A/C)

5 29-May-2024 2964279 100,000.00

Total 500,000.00 J

2. Evidence of Managing Director's Withdrawal of Deposited Installments:

After analyzing pertinent documents, the Inspection Team found that the Managing Director has
received cash from the Company out of his salary payment. As per the salary vouchers collected from
the Company from January 2024 to May 2024, the Managing Director received salary on the
following dates:

SL Name of Salary Balis Debit from |
No. Managing Voucher Date For the Amougt Company Bank | Remarks
; Director Month A/C on
1 17-Jan-2024 January | 139,375.00 18-Jan-2024 | Salary payment
2 22-Feb-2024 | February | 140,375.00 | 27-Feb-2024 M;cr)a;};ng
.AFM. !
3 SMhL;:uddNi‘n 24-Mar-2024 | March [ 139541.00 | 28-Mar-2024 | pirector as per
4 24-Apr-2024 April 140,375.00 | 28-Apr-2024 Vouchers
5 26-May-2024 May 140,375.00 | 28-May-2024
Total 700,041.00
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by not maintaining commitment to refund the honorarium taken previously and hiding the
withdrawal of cash out of salary payment by the Managing Director of the Company.
3. Discrepancy in the amount of advanced honorarium) given to the Managing Director:
Upon review of the documentation attached with the BSEC letter and the audited report for the year
2022-2023, we have identified a significant discrepancy. Specifically, there is a mismatch in the
amount advanced (honorarium) to the Managing Director for medical treatment as reported in the
audited financial statements and the amount found in the BSEC inspection report,
The audited financial statements as of 30" June 2023 indicates an amount of BDT 90 lakh as
Advanced Treatment Fund to the Managing Director. Which was disclosed under the Notes No.:
“11(ii) Advance, Deposit and Prepayments” in the audited financial statements. Here, it is
mentionable that they didn’t find any such type of accounting treatment in the previous audited
financial statements, i.e. 2020-2021 and 2021-2022.

Whereas, the BSEC Inspection Report stated the amount to be BDT 50.23 lakh in total as given
below:

Amount of Amount of Amount of
Si. Name of : . ) z i Y ; .
No. Divsctor Honorarium in Honorarium in Honorarium in Total
2020-21 | 2021-22 2022-23
i | MrAFM $14,000.00 I 1,500,000.00 3,009,000.00 | 5.023,000.00
Shamsuddin |

The question now arises as to whether the Managing Director is required to refund BDT 90 lakh or
BDT 50.23 lakh. Since, the company previously asserted that BDT 50.23 lakh was provided to the
Managing Director for his medical treatment and agreed to refund this amount as per instruction of
the BSEC, the actual refund amount should be BDT 90 lakh,
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Peace Securities Limited, Mohammad Mr. A.F.M. Shamsuddin (Managing Director, Peace Securities
Limited), Mr. Lokman Hossain (CEO and Compliance Officer, Peace Securities Limited), Mr. Kartik
Saha (Accountant, Peace Securities Limited) (- STHI9R 23, 2038 932 TS 3¢, Y038 A F179 et
RIS TS 20 721 201 RIS Sotfe T @i @ze 7B wRonz #t% Mohammad Mr. A.F.M.
Shamsuddin (Managing Director, Peace Securities Limited), Mr. Lokman Hossain (CEO and
Compliance Officer, Peace Securities Limited), Mr. Kartik Saha (Accountant, Peace Securities
Limited) T893 3¢, Y038 ST sftaz s Frafrfire Tovay i wgams
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Explanation of Mr. Lokman Hossain (CEO and Compliance Officer, Peace Securities Limited):
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