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Prime Islami Securities Limited

(DSE TREC Holder # 104)

Room # 167, DSE Tower (Level-9)

Plot # 46, Road # 21, Nikunja-2, Dhaka-1229.
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Observations:

After examining the relevant documents submitted by Prime Islami Securities Limited (DSE TREC
Holder # 104), it is observed that client code # 100 (BO ID # 1205000004214185) is in the name of
Prime Islami Life Insurance Limited. As per the Extract of the Minutes of the 149th Meeting of the
Board of Directors held on September 30, 2015, signature card of the said BO account and the letter of
Prime Islami Life Insurance Limited to Prime Islami Securities Limited dated November 17, 2015,
regarding change of account signatory, it appears that Mr. Muhd. Shah Alam, FCA, CEO of the
company is the signatory of the said BO account. But Mr. Md. Harun Rashid, Joint Senior Vice
President, signed the buy-sell orders dated 03.07.2018 and 04.07.2018 instead of Mr. Muhd. Shah
Alam, FCA, CEO of Prime IslamiLife Insurance Company Limited which indicates that Prime Islami
Securities Limited (DSE TREC Holder # 104) has submitted sale order in the system without proper
written order in respect of client named Prime Islami Life Insurance Limited (BO ID #
1205000004214185).

Query of DSE and reply of Prime Islami Securities Ltd.:

In this connection, DSE asked Prime Islami Securities Limited to clarify their position vide DSE letter
No. DSE/TREC-104/2018/1ED/2105 dated July 22, 2018 regarding the aforesaid issue. They replied
vide their letter No. PISL/DSE/2018/July/707 dated July 24, 2018 which is as follows:

" ... we have submitted sale order to DSE with proper written order in respect of client named
Prime Islami Life Insurance Limited (PILIL) with the respected signatory Mr. Harun Rashid, VP
& In charge, share Department of PILIL. The said person has the authority to operate in the
account (Code # 100, BO ID #1205000004214185) and it was approved of the 100th meeting of

the Board of Directors held in January 22, 2011 ...." N A
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Findings:

Prime Islami Securities Limited (DSE TREC Holder # 104) submitted Extract of the Minutes of the
100th Meeting of the Board of Directors held on January 22, 2011 with their reply. But it is found in
the Extract of the Minutes of the 149th Meeting of the Board of Directors held on September 30, 2015,
signature card of the said BO account and the letter of Prime Islami Life Insurance Limited to Prime
Islami Securities Limited dated November 17, 2015 that Mr. Muhd. Shah Alam, FCA, CEO of the
company is the signatory of the said BO account. Therefore, it reveals that Prime Islami Securities
Limited (DSE TREC Holder # 104) and the concerned trader sold the shares of USMANIAGL without
proper written sale order in respect of client named Prime Islami Life Insurance Limited (client code #
100 and BO ID # 1205000004214185).

Contravention:
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Through the aforesaid activities, it appears that Prime Islami Securities Limited (DSE TREC Holder #
104) and the concerned trader might have violated the following:

» ffetfiba ¢ GEEE I (B o, B @eH 8 TS AfefafR) R, 2000 (fa®r i) a3
wivas R 3(2) for executing trade in client’s account without having written sell order from the
authorized signatory.
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B TEIATI/2908/3055/b5¢ A Prime Islami Securities Limited (DSE TREC Holder # 104)-
@ (T 3o, 033 SR TR A0 7R HAINCS TorEfs zeo =1 2 *wiAs B4fgs T Prime Islami Securities
Limited -3 #v% Mr. Md. Rajib Hasan, Chief Executive Officer (on behalf) Fafafis so T SCIA;

“The 100" meeting of the Board of Directors held on January 22, 2011 has decided to open BO
account and that would be operated by Mr. Harun Rahsid, VP & In-charge, Share Dept. (Copy
Attested)

On the 149" Meeting there didn’t take any new decision regarding BO Account operation, in this
connection, Prime Islami Securities Ltd. do and an-untentional mistakes according to stock
Dealer, Stock Broker & Authorized Representative act 2000.

Therefore, we apologies for the inadvertent mistake and we assure you that we will remain
conscious to prevent this type of mistakes in future.” .& e
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51 Prime Islami Securities Limited

(DSE TREC Holder # 104)
Room # 167, DSE Tower (Level-9)
Plot # 46, Road # 21, Nikunja-2, Dhaka-1229.
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