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@Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a
section 2(g) TISIAF 23T GHGIZA Fife fiem fEfite ‘issuer’ e wfefze (resea
R A Sfafe);

wWRy, Securities and Exchange Rules, 1987 @7 rule 12(2) @ Trad Iz @, “The

financial statements of an issuer of a listed security shall be prepared in accordance
with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;

@Ey, Securities and Exchange Rules, 1987 @ rule 12 SGaE 35794 § wo, 2058 32
I A I G GFege Wide faaadl 357 Az A Shafiq Basak & Co. (Rfdam
fdrss), g farFe T 99 O FErw afegm, FErs ore s e i

wevrefHR fars dferana 23 tate;

TRY, NCEATS] MeaiFe AfSravtaa Toid F=aa ToITs, SLd 047, = -

Our queries to PTSML

Reply/clarification/explanation of PTSML

Qur Comments:

i).1t appears from Note #

15.00 Revaluation
Surplus: to the financial

statements that you
have calculated
depreciation of
Tk.6,16,29,635.00 on
revalued amounts of
fixed assets. But, in
compliance with

Bangladesh Accounting
Standards (BAS)-16 such

depreciation has not
been charged to
Comprehensive Income

Statements for the year
ended on June 30, 2014.
As a result, depreciation
expenses for the vyear
ended on June 30, 2014
has been under stated
by Tk.6,16,29,635.00
and Net profit and EPS
for the year has been
overstated.

We have followed the direction as laid down in
the paragraph 40 of BAS 16 regarding decrease of
revaluation surplus for depreciation on revalued
amount of fixed assets [however, the decrease
shall be recognized in other comprehensive
income to the extent of any credit balance
existing in the revaluation surplus in respect of
the assets.] As such, we have adjusted the
amount of Tk.6,16,29,635.00 as depreciation
expenses from existing revaluation surplus of
Tk.126,87,57,867.00 for the year ended on June
30, 2013 and after adjustment the revaluation
surplus amount stands at Tk.120,71,28,232.00 for
the year ended on 2014 which is shown in the
note No.15 of the audited account year ended on
30 June, 2014. At the same time we have
adjusted/deducted the same amount of
Tk.6,16,29,635.00 from the addition of the fixed
assets due to revaluation which is shown in the
note No.4-b,d & f of the audited financial
statements year ended on 30 June, 2014.

The last sentence of Para 41 of BAS 16 quote
“transfers from revaluation surplus to retained
earnings are not made through profit or loss”. It

indicates that transferred from revaluation
surplus to retained earnings is applicable when
the yosed of, that means, when the

It appears from Note# 15.00
Revaluation Surplus: to the financial
statements for the year ended June
30, 2014 that the company’s
calculation with regard to revaluation
of fixed assets is not made in line with
BAS-16. It also appears that the
company has calculated depreciation

of Tk.6,16,29,635.00 on revalued
amounts of fixed assets. But, in
compliance with Bangladesh

Accounting Standards (BAS)-16 such
depreciation has not been charged to
Comprehensive
for the year ended on June 30, 2014.
As a result, depreciation expenses for

| the year ended on June 30, 2014 has

been under stated by
Tk.6,16,29,635.00 and Net profit and
EPS for the year has been overstated.
the

From the aforesaid activities

| company has violated the provisions

of Rule-12(2) of the Securities and
Exchange Rules, 1S87.

It may be mentioned here that we

Income Statements |
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surplus is realized. On the other hand transferred | have collected opinion from ICAB
from revaluation surplus to retained earnings | regarding accounting of depreciation
resulted due to non-disposed of assets are | on revalued assets and ICAB opined
deductible from the revaluation surplus. that the depreciation on revalued
In our case we have not sold out any revalued | asset has to be charge to profit and
assets, rather, we have computed the |loss in the statement of profit or loss
depreciation considering the normal wear and | and other comprehensive income for
tear of the revalued assets. Thus, we have | the period.

complied the provision of BAS 16. Our views may
not be cleared in that case we will comply your
instruction in the next annual financial
statements.

Iffe Sgw oS 27 (@, IPAMEE GF wo, 038 AN I9Ee faifre wiffe faaadire
i sagE AfGS ¢ 7oy w7 Afewlre zaft |

WXy, S aamed Fegfers (4l I (@, AR g9 Yo, 2058 32 SIfary FI€ I7ad
wifde et IAS SREr 28 Fare Y 2rEe G T s feqdive T A% S@gl
Af5E ¢ #% (true and fair) SN afewlae zaf, our Toa7 FHANST TGW PR S
Rules @7 748 49 #1e9= Far%, T Securities and Exchange Rules, 1987 @ rule 12(2) s
HITE16] Ordinance & section 18 UF 78 #74
w,mm@wwmwmwﬁf&e EFAIE, wdY 32 wfarem W
AL/ GG /230 5/2000 /b TRE  WEFYCE  TPANEA AT ARGES & 1)
ARSI @ae @R Abars Fdifae eiffed S rdfeom s au<T 7z saHice TefEe zre

< 24, #<HE TF SIS So B, 0db 32 ToAFE T;

@Ry, A3 GEeEw e fien Mfie Ot Arfe Ffge @ g3 Bz@
AfpEaasaE AwTal @rNE  efeftapear T etk waw wEa e fafdfagE
AfGoN e Ty AT

RS, OF IR (SRS G wwﬁwmmmmﬂm@m,ﬁm_
TR TeS AR faamanmz wikE w1 FEE e RfwreEioe A g wee e 2w, T
Afeareas Sgarae #faereh;



T Pfeete e QIHEE Fhrew
rfeefabe S ©a=
2/, /-2 e W
SRS, TIF-5209 |
R AR/ G/ 5/205%/ 2 3 wifeds 20 TIHFF, 2039 32

wWRy, TE IR @I AR FRee @A, STE dAfRvEeTsHaE Twengm  @rmE
afeffagaat or arens Tfafve wias st Sfseiibe wiza ¢ Tzw wdE wifige f[fy-fam
Sr#d & w41 Securities and Exchange Ordinance, 1969 @@ Section 22 &3 Si&i «if¥
[SIRIRCREIEH

WY, Ihra Ao, Ffesfte wiEw ¢ Rfe-fym ofasem Shfte e @,
AfeareEg WedeT, T'e! GaR GEEd WAy TPAET ARG qrerets SwE
TG @ TADI; e

ToUd, (NRY, I, SFEe FEew fTww faraeweEds, Securities and  Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969) @ Section 22 [aT The Securities and
Exchange (Amendment) Act, 2000 @31 7=1AS] G 48 FISAT:

(5) AET GHEoIEA Piffe et BT 7 IFoFT AR6ES S (1 WEge NS G
THA 2 (F2) FF O SEAWEl 4R T A W@ WA ¢ (ATE) e 1w
Frieefibe ¢ QHmE S G STFC TPFO AN GIFS/CA-SG T TOTA BT
B FIC9 TCT; 9

(2) @ ST TEE ©ifad Zre ore Tfafrs feefbe wifds fafy-faam et arder
SIES A TF (Ll TATS AFFEA $F SAFNAD I ARIBES S ¢l
WA WGAE @9 S afefte T do,000/- (WM TER) B @ SfeRE

TN 417 e, 91 ST (5) @ SRS srafere St &l Fre 209 |

AT RS A SIS GHGE =T

IRICERH
TR (] WEAE G, AAZI AR, 2w (oo il e FEe
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a4kl
wtEy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) a3
section 2(g) TSE® 23T GHFoIEA Fifqe sy Fifms ‘issuer’ f&ome Sfefzs (wresew
IR A Sfie);

@z, Securities and Exchange Rules, 1987 @« rule 12(2) @ Sge stz @, “The
financial statements of an issuer of a listed security shall be prepared in accordance

with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;

wEy, Securities and Exchange Rules, 1987 @3 rule 12 Sl Ta G+ wo, 2058 32
Siffed e ISET T egePe Wik fq@adt 2o wware A Shafiq Basak & Co. ([feam
fidrss), a9 farFe e 9 T s dfom, fars @ s sma ods
qewefaB fadrsr aferawa 39 stare;

AT, WESy aiFe aferawtag Soia F=itaa Tows, Syaia L, feae

Qur queries to PTSML

Reply/clarification/explanation of PTSML

Our Comments:

i).It appears from Note #
15.00 Revaluation
Surplus: to the financial
statements that you
have calculated
depreciation of
Tk.6,16,29,635.00 on
revalued amounts of
fixed assets. But, in
compliance with
Bangladesh Accounting
Standards (BAS)-16 such

depreciation has not
been charged to
Comprehensive income

Statements for the year
ended on June 30, 2014.
As a result, depreciation
expenses for the year
ended on June 30, 2014
has been under stated
by Tk.6,16,29,635.00
and Net profit and EPS
for the year has been

overstated

We have followed the direction as laid down in
the paragraph 40 of BAS 16 regarding decrease of
revaluation surplus for depreciation on revalued
amount of fixed assets [however, the decrease
shall be recognized in other comprehensive
income to the extent of any credit balance
existing in the revaluation surplus in respect of
the assets.] As such, we have adjusted the
amount of Tk.6,16,29,635.00 as depreciation
expenses from existing revaluation surplus of
Tk.126,87,57,867.00 for the year ended on June
30, 2013 and after, adjustment the revaluation
surplus amount stands at Tk.120,71,28,232.00 for
the year ended on 2014 which is shown in the
note No.15 of the audited account year ended on
30 June, 2014. At the same time we have
adjusted/deducted the same amount of
Tk.6,16,29,635.00 from the addition of the fixed
assets due to revaluation which is shown in the
note No.4-b,d & f of the audited financial
statements year ended on 30 June, 2014.

The last sentence of Para 41 of BAS 16 guote
“transfers from revaluation surplus to retained
earnings are not made through profit or loss”. It

indicates that transferred from revaluation
surplus to retained earnings is applicable when
the assets is disposed of, that means, when the

It appears from Note# 15.00
Revaluation Surplus: to the financial
statements for the year ended June
30, 2014 that the company’s
calculation with regard to revaluation
of fixed assets is not made in line with
BAS-16. It also appears that the
company has calculated depreciation

Accounting Standards (BAS)-16 such
depreciation has not been charged to
Comprehensive Income Statements
for the year ended on June 30, 2014.

the year ended on June 30, 2014 has
been under stated by
Tk.6,16,29,635.00 and Net profit and
EPS for the year has been overstated.

| From the aforesaid activities the
company has viclated the provisions
of Rule-12(2) of the Securities and
Exchange Rules, 1987.

It may be mentioned here that we
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of Tk.6,16,29,635.00 on revalued
amounts of fixed assets. But, in
compliance with Bangladesh |

As a result, depreciation expenses for \
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surplus is realized. On the other hand transferred | have collected opinion from ICAB
from revaluation surplus to retained earnings | regarding accounting of depreciation
resulted due to non-disposed of assets are | on revalued assets and ICAB opined
deductible from the revaluation surplus. that the depreciation on revalued
In our case we have not sold out any revalued | asset has to be charge to profit and
assets, rather, we have computed the | |oss in the statement of profit or loss
depreciation considering the normal wear and | and other comprehensive income for
tear of the revalued assets. Thus, we have | the period.

complied the provision of BAS 16. Our views may
not be cleared in that case we will comply your
instruction in the next annual financial
statements.

Ifefe g ST 20 @, IPAMEE TV 9o, 038 AWIE I fFaifers wifds Readirs
wifefes wagE AfPS @ ey vy Afewlrs i |

TRy, SAANE faameTrzs semfors (wdl O @, AR G Yo, 2038 3 Sifard AN T
wiefe fT@adt [AS S ege sare Yz [y O wiids fqaadive SHpEmnad Id 5agl
55 @ A= (true and fair) ©N7 fewfe T, S ToHR AT TGTT TAFE )
Rules @@ 7<f%8 faqiq =1eqq ¥4, a0 Securities and Exchange Rules, 1987 @& rule 12(2) 8
HICEBT Ordinance 93 section 18 U9 ?f"‘ﬁ' ST,

Ry, TPIE F$F CAWG qIOR G FAEE FEF ¢ RPN, 0dy T ST W
OAZA) GG/ 235 /2000 /vy T "EFAE  TPANEE g fabEs 7 ey
AT a2 (FAET ADars WEifae oifary T@ der T[T eweq 7z saHice TAFs e
e =7, AfeBa TF SHICS do b, 205y 32 THAFS T

Ry, AEY GEvEa i fem Ffige gt aRfe Ffce @t a3z zE
ABEEISAR AWl (@R efettagaar az[r Hfeslibe Aawm w29 e fafafaym
ATGIETE Sy AT,

Y, TF TIPAE (@PANTS SHILREE TSR ([ T 91 58 QHHLe siFees, 3
TR e e faaeeemz i T s e RwrEms Al gy e e wr, 1
Afearanea Taarae Afaergn

ST SO STw] YT F94T; f
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Afefrfagar or e Sfafvs e v Ffesfbe w2 ¢ 327 w8 wiftge f[fe-faam
St &y WA Al Securities and Exchange Ordinance, 1969 @3 Section 22 @@ & =%
[SIRIRCKEIEH

e, Fhee e, et @iEw ¢ ffq-fagm sfgaeme Sfgfe arder o,
AfeareITEg e, Fowel 9 GAnd WALy TPACEE ARG Sreees Giai=r Fl
ATATS @ FIABI; @2

weud, @Ry, Im, Tfafes s@Sw faEw faw@weeds, Securities and  Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969) @& Section 22 [@ The Securities and
Exchange (Amendment) Act, 2000 &€l FLMS] @ GG FISEC:

(3) 2ET GHBIEA Fife ey Mfss «a ~AfaoEs SHa SIgE [ @7 T4 3 (93) &%
B SiEET 4R F9E A W@ W de (AR) s s fecfate ¢ ware
FT G PO TIPFO AP GIF0/(A-WC T THCH ST Tl TS 205 9

(2) @ =W T Sifad Tre $et Sfgfie fesfibe wofds [fv-Rum Al ader
a7 T efeftTa T do,000/- (W4 TETE) DI TR Sfefae Giawmre 4y F9e, [

TATE () @ TS rafere FHRHTT ol F6re 20 |

qreEa*l HFoAbe SIS GEEE T ATF-
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WXy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) ax
section 2(g) TeIE® 2ET GHEoE e e Mide ‘issuer’ fomE wfefzs (Sess@
"SI T TfS);

Ry, Securities and Exchange Rules, 1987 @7 rule 12(2) @ @< 3we @, “The
financial statements of an issuer of a listed security shall be prepared in accordance

with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;

TRy, Securities and Exchange Rules, 1987 @3 rule 12 WAl 350319 S wo, 2058 22
SIffTd Tie ISR & dgePe WF [@ad T Frarz a1 Shafiq Basak & Co. (Rfeam
fares), I fFarere AR 93 T fWars dfopm, MErE RER FEW TemE &
qevPIfEE T forane 29 Seare;

T, WETTS) FaiFe Aferantaa $ofq FRHTE TS, S W64y, =9

Qur queries to PTSML

Reply/clarification/explanation of PTSML

QOur Comments:

i).It appears from Note #
15.00 Revaluation
Surplus: to the financial
statements that you
have calculated

We have followed the direction as laid down in
the paragraph 40 of BAS 16 regarding decrease of
revaluation surplus for depreciation on revalued
amount of fixed assets [however, the decrease
shall be recognized in other comprehensive

It appears from Note# 15.00
Revaluation Surplus: to the financial
statements for the year ended June
30, 2014 that the company's
calculation with regard to revaluation

depreciation of | income to the extent of any credit balance | of fixed assets is not made in line with
Tk.6,16,29,635.00 on | existing in the revaluation surplus in respect of | BAS-16. It also appears that the
revalued amounts of | the assets.] As such, we have adjusted the | company has calculated depreciation
fixed assets. But, in | amount of Tk.6,16,29,635.00 as depreciation | of Tk.6,16,29,635.00 on revalued
compliance with | expenses from existing revaluation surplus of | amounts of fixed assets. But, in
Bangladesh Accounting | Tk.126,87,57,867.00 for the year ended on June | compliance with Bangladesh

Standards (BAS)-16 such

30, 2013 and after adjustment the revaluation

Accounting Standards (BAS)-16 such

depreciation has not | surplus amount stands at Tk.120,71,28,232.00 for depreciation has not been charged to
been charged to | the year ended on 2014 which is shown in the | comprehensive Income Statements
Comprehensive Income | Note No.15 of the audited account year ended on | for the year ended on June 30, 2014.

Statements for the year

ended on June 30, 2014. |

As a result, depreciation
expenses for the year
ended on June 30, 2014

has been under stated |

by

for the year has been
overstated.

Tk.6,16,29,635.00 |
and Net profit and EPS‘

30 June, 2014. At the same time we have
adjusted/deducted the same amount of
Tk.6,16,29,635.00 from the addition of the fixed
assets due to revaluation which is shown in the

| note No.4-b,d & f of the audited financial

statements year ended on 30 June, 2014.
The last sentence of Para 41 of BAS 16 quote
“transfers from revaluation surplus to retained

| earnings are not made through profit or loss”. It

that transferred from revaluation

surplus to retained earnings is applicable when

indicates

the assets is disposed of, that means, whe

n the

As a result, depreciation expenses for

the year ended on June 30, 2014 has |

been under stated
Tk.6,16,29,635.00 and Net profit and

| EPS for the year has been overstated.

From the aforesaid activities the
company has violated the provisions
of Rule-12(2) of the Securities and
Exchange Rules, 1987.

It may be mentioned here that we

f.j
LA

by |
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surplus is realized. On the other hand transferred | have collected opinion from ICAB
from revaluation surplus to retained earnings | regarding accounting of depreciation
resulted due to non-disposed of assets are | on revalued assets and ICAB opined
deductible from the revaluation surplus. that the depreciation on revalued
In our case we have not sold out any revalued | asset has to be charge to profit and
assets, rather, we have computed the | loss in the statement of profit or loss
depreciation considering the normal wear and | and other comprehensive income for
tear of the revalued assets. Thus, we have | the period.

complied the provision of BAS 16. Our views may
not be cleared in that case we will comply your
instruction in the next annual financial
statements.

3ffe S@gm S o0 @, IPUET G 9o, 038 AU I Faifre wiffes faaadice
Wi wagE 7w ¢ ey vy oifewle waf |
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wifde aad JAS SR awe ware d e [Rdw T s eadivte @ % 5ag)
#f3e @ ¥® (true and fair) SMA efewtre T, O Towa FAFNST TUTT AR TGS
Rules @a 18 94w #1¢q7 Fa0g, A Securities and Exchange Rules, 1987 «3 rule 12(2) s
HTFT5) Ordinance <7 section 18 U F% F2H;

Ry, TR T9F CAES JOR G IRMT FES ¢ THRFAM, wdy T Ol W
ARG/ 2305 /2000 /by /G "IREFIE  PANES AT ARGES TR Sl
AGBIETaI q92 @R Afbare Weifae Sifard T deor TR vl 7z sTEice T9Fs zre

9= T, AfHEA TE GHAICe do Wb, 03y 22 TATEE T,

e, 43 GHEeEe P fep Ffnse st mfEe B ge @ a3 S1R
AfTBEeTSa TRl (@R afsffagear areEn Ffeekibe s wEgw ¢ ffafage

ARGATACTR = A

TEY, TF R (FAMITS SRR TR (7 w4 B3 7oty oiFees, 58
TR IS oTE fAaanpe e w1 wam v AeeEoE wd wy e e 7w, 7
Aferareea Sgarae “Afaeren;

FOE*TAT TS S]] O T4,
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wWRy, T TR 936 HEfe Fee @, T cfveenssn amegm @A
afefafagaal o= erens Tffvs wfam wur Fieskibe W2 ¢ Szm wdi wfige f[fy-faam
©UFq & WA 4 Securities and Exchange Ordinance, 1969 43 Section 22 49 T =B

M7 Soard;
Ry, e Raeam, Ffeclkty wE3w ¢ [fg-Rum sfaemm e adfem @,
sffearen e, TSl AR GAd WDy TPACEE ARG rorets S w4

ATATS € FTABI; @2

TeWd, Ty, I, TfFfee el fagw frasards, Securities and  Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969) «@g Section 22 (a1 The Securities and
Exchange (Amendment) Act, 2000 %=1 ALES] @ 498 FAS[ETA:

(>) =T GEoEA i sy fFfnbe vz feEe s [ T Argq @q 897 3 (73)
T B9 SN 41 96 11 W@ WA de (d) e sy Hfesikits ¢ ummy
FAHT G I TS AF GIFS/CA-IGTE T ST Gl FA00 &3 43R

() @ W TR Sifad zre e Sffe Hfesfbe woiffe fafy-faam  sifasema arder
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