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Prime Islami Life Insurance Limited
Gause Pak Bhaban (13th Floor)
28/G/1 Toyenbee Circular Road
Motijheel C/A, Dhaka-1000.
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Observations -1:

After examining the customer account information form, it is observed that Prime Islami Life
Insurance Limited is the client (Client code # 100 and BO ID # 1205000004214185) of Prime Islami
Securities Limited (DSE TREC Holder # 104). As per Shareholding Report of sponsors/directors of
Usmania Glass Sheet Factory Limited dated July 05, 2018, it is found that Prime Islami Life Insurance
Limited is one of the Corporate Directors of the company. After examining detailed ledger, instrument
ledger, DPA6 report and trading data of USMANIAGL on July 03 & 04, 2018, IED observes that
Prime Islami Life Insurance Limited sold a total no. of 255,000 shares of USMANIAGL during that
period. But no sale declaration was found in DSE online news archive by the said corporate director
against the above mentioned sale.

Findings:
After examining aforesaid documents, it is found that Prime Islami Life Insurance Limited sold a total
no of 255,000 shares of USMIANIAGL without any declaration.

Contravention:
As per BSEC Notification No. SEC/CMRRCD/2009-193/49/Admin/03-48 dated July 14, 2010,

“...... Every sponsor shareholder or director or placement holder of a company listed with any stoc
exchange shall simultaneously submit a written report to the Securities and Exchange Commission
an the stock exchange with which the company is listed about his/her/its intention to buy or sell or
otherwise dispose off in any manner whatsoever the shares held by him/her/it in that company in
the following format ...”

And, as per Section 34 (1) of the Dhaka Stock Exchange (Listing) Regulations, "Every sponsor or
director of an issuer of listed securities shall simultaneously submit a written report to the
Exchange and to the Commission about his intension to buy or sell or otherwise dispose of the
securities of the issuer held by him in that issuer in the prescribed format (Annexure-1 under
Schedule-B) along with his declaration. The Exchange shall disseminate such declaration of
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It appears that Prime Islami Life Insurance Limited have violated the following:

» BSEC Notification No. SEC/CMRRCD/2009-193/49/Admin/03-48 dated July 14, 2010 for
selling shares without declaration and

» Section 34 (1) of the Dhaka Stock Exchange (Listing) Regulations for selling shares without
declaration.

Observations - 2:

In the BO Account Opening Form Prime Islami Life Insurance Limited mentioned that they are not a
Director of any Stock Exchange/Listed Company. But as per Shareholding Report of the
sponsors/directors of Usmania Glass Sheet Factory Limited dated July 05, 2018, it is found that Prime
Islami Life Insurance Limited is the Corporate Director of the said company.

Findings:
It reveals that that Prime Islami Life Insurance Limited provided incorrect information in their account
opening form.

Contravention:

As per Section 18 of the Securities and Exchange Ordinance, 1969, "Prohibition of false statements,
etc .No person shall, in any document, paper, accounts, information or explanation which he is, by or
under this Ordinance, required to furnish, or in any application made under this Ordinance, make any
statement or give any information which he knows or has reasonable cause to believe to be false or
incorrect in any material particular.”

It appears that Prime Islami Life Insurance Limited have violated the following:

» Section 18 of the Securities and Exchange Ordinance, 1969 for providing wrong information in
account opening form.
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Gause Pak Bhaban (13th Floor)
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