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Rock Asset Management Ltd.
2" Mezzanine, City Centre

90/1, Motijheel Commercial Area
Dhaka-1000.
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Findings and Contravention of the Inspection
i) Non-Submission of Audited Financial Reports of the Latest Financial Year
- ————————apdalkeporisof the Latest Financial Year

As per the records, the Rock Asset Management Limited did not submit its audited financial report for
several years ended to the Commission as per the Rf¥ vo(v) of Ffesfifte ¢ qarse wiwm (Fr8prarer =)

ffett, 2005, Clarification could not be obtained from the company in this regard.

Mentionable here that Rock Asset Management Limited got license from BSEC as an Asset Manager on
05 April 2012. Supervision of Market and Market Intermediaries Department (SMMID) informed that it
has not received any such reports (audited financial reports) of Rock Asset Management Limited till
now (27 August 2023) from its inception.

Contravention:

The aforesaid activity is a violation of &f¢ 0o(9) of FiFEfRifte ¢ warse s (fregraer wre) ffkmre,

00,

ii) Non-Submission of Quarter} Semi-Annually and annual o erational activities reports to the

commission on a regular basis:

As per the records, the Rock Asset Management Limited did not submit any Quarterly, Semi-Annually
and annual operational activities report to the Commission. As above, Clarification could not be

obtained from the company in this regard.

Mentionable here that Rock Asset Management Limited got license from BSEC as an Asset Manager on
05 April 2012. Supervision of Market and Market Intermediaries Department (SMMID) informed that it

has not received any such reports (Quarterly, Semi-Annually and annual operat/iir;;mies report) of

5‘ Rock Asset Management Limited till now (27 August 2023) from its inception, W
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Contravention:

I'hc aforesaid activity is a violation of Rf¥ wo(8) of HifssRftw ¢ arse Tfmm (Freprarer =ie) R,

2003,

iii} _Non-existence of Place of Business, Office and Service of the Asset Management Company:

The RfF 23 (9) () of PSR ¢ wawse whir (SR w1e) RfRwwET, 2003 is quoted below:

Quote

291 | fRwe wgf{ o Sateret- (%) (P @A A ARRR® A2 et g R Faww 7ge & carsy
2303 At 1fw-

(5) T [P I, AP 8 GIAT AW &7 AU AT =1 A | Unquote

As the inspecting officers visited the premise of Rock Asset Management Limited, it was found that the
official address of Rock Asset Management Limited, House # 52, Road # 12, Block -H, Banani, Dhaka-
1213, Swapan Villa, belongs to Absolute Thai and Tastebud (Two Restaurant- chains). No active phone

number of the AMC was found, and neither does the AMC has any active website.

Contravention:
Rock Asset Management Limited is ineligible for registration as an Asset Management Company as per
the 32 24 (3) (5) of FRBRMw ¢ aawse shrm (RSpram wrs) AT, 00,

ARy, ThE wwEm R o stem I IRANCE TEPETE Kot $9e W oe, soxo SR e
a2y QT ot/ 08s9/200/3¢¢ MFFE Rock Asset Management Limited - @& 33 W1, yos0 iRy ot
IR TS TorEfe 2o 3 21 ASTS so @ftte, Yoo ifEd Rock Asset Management Limited €3
Director, Mr. Md. Ferdous Jaman *#iite +ifge zn Fafafie sy 7ifte sas;

““Issue No. 01 : Non-submission of audited financial report of the latest financial year.

Our Clarification : We ensure that we will submit the latest audited financial statements of the
company by April 30, 2023.

Issue No. 02 : Non-submission of quarterly, semi-annually and annually operational
activities report to the commission on regular basis.

Our Clarification : We would like to apologize for being unaware of the regulatory requirements to
{xe«‘ submit quarterly, semi-annually and annually operational activities report to the
xg_s*‘ﬁ @‘é@ commission on regular basis. We would like to inform you that we have not yet
been involved in any issue management in the capital market with any party except
management of our own portfolio. In this regard, we thought that since we have not
started any issue management activities in the capital market, submission of
3 quarterly, semi-annually and annually operational activities report to the

ﬂ commission on regular basis might not be required for us.
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Issue No. 03 : Non-existence of place of business, office and service of the asset
Mmanagement company.

Our Clarification : The office and place of business of the company is as follows:
2" Mezzanine, City Centre
20/1, Motijheel, C/A
Dhaka-1000.
The contact number is as follows:
Md. Ferdous Jaman
Director
Cell No: +8801711402522

Regarding the website of the company, we would like to inform you that the
website is under development.

We hope that the aforementioned clarifications would help you to better understand the issues.’’
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