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1. A. G. Mahmud and His Associates

Details of A. G. Mahmud and his associate’s accounts are given below:

Client Name of the Remarks
BON BO ID
= Code o DP
Md. Saif Ullah CM411 1605170064096113 Single Account
City Bank Capital £
Md. A G. Mahmud & . Md. A. G. Mahmud is the
S. M. Motaharul Janan (M3z9 160517006926012 Resources brother of Md. Saif Ullah.
Limited
CMS30 5 ;
S. M. Motaharul Janan 1605170069260300 A.G. Mahmud is the nominee

After scrutinizing the investigation report from Surveillance Department, it is found that A. G. Mahmud
and his associates were involved in trading of shares of “CENTRALINS, GLOBALINS, ISLAMl'IN S,
PEOPLEINS and REPUBLIC” which influenced price of the said shares on several dates. Trade Pattern,
Effects of the above-mentioned instruments at DSE by A. G. Mahmud and his associates, Gain or Loss

~ are given in the following tables:
+1.1. Central Insurance Company Ltd. (CENTRALINS):

Trade Pattern of A. G. Mahmud and his associates: (Public Market)
Code # CM411 Code # CM529
BO 1D # 1605170064096113 BO ID # 1605170069260129
Date Md. Saif Ullah M4 G MakRa 3 . Total
Motaharul Janan
5 1 4 City Bank Capital Resources
City Bank Capital Resources Limited Limited
Rate Rate Buy Sale
Rate Rate
(W, Sale Buy (W. Sale Buy Rate Sale Rate
BuyQty | Ave. | Qu. (“g"_‘)“ Oty | Avz | Oty (“;_;“ Qy | wa | Towl Qty. | w.a | Toul
) ) ¥E.) vg.)
‘;&3?' 500000 | 59.93 0 000 | so000 | 6022 0O 000 | 550000 | 59.96 329';%134' 0 0.00 0.00
225627‘ 564313 | 63.49 0 0.00 | 150000 | 64.09 0 000 | 714313 | 63.62 45443:32”' 0 0.00 0.00
22‘50‘37' 464310 | 65.30 0 000 | 200000 | 62.54 0 000 | 664310 | 64.47 42327‘[‘3943' 0 0.00 0.00
22762?' 660772 | 69.32 0 000 | 201202 | 69.54 0 000 | 861974 | 69.37 5973%450' 0 0.00 0.00
2;62?‘ 975859 | 69.35 ‘528855 68.76 0 000 | 1805 | 69.50 | 975850 | 69.35 67";;090' 1530363 | 68.76 1052_?3142.
20| sa0 | 6737 | mes32 | 6716 | 0 | 000 | 400000 | 6798 | s3700 | 67.37 | U0 | guasz | 660 | 186066
174709
Total | 3218954 B 601202 401805 3820156 2148895
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a) Effects of “CENTRALINS” at DSE (Both Public and Block Market) by A. G. Mahmud and his

associates: Opening Balance: 0

Buy Sale Cost of shares soid Stock Position
Date Bonus
Price Price Price Price
Qty. ; Amount Qty. Amount Share Amount Qty. Amount
(W.Avg.) (W.Avg) Gt | WAVE) (W.Avg.)

Opening
Balamce 0 0.00 0.00
18-07-21 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
19-07-21 550000 59.96 32978134.70 0 0.00 0.00 0 0.00 0.00 550000 59.96 32978134.70
25-07-21 714313 63.62 45441271.80 0 0.00 0.00 0 0.00 0.00 1264313 62.03 78419406.50
26-07-21 664310 64.47 42824948.70 0 0.00 0.00 0 0.00 0.00 1918623 62.87 121244355.20
27-07-21 861974 69.37 59795450.00 0 0.00 0.00 0 0.00 0.00 2790597 64.87 181039805.20
28-07-21 975859 69.35 67677090.20 1530363 68.76 105232142.70 0 66.03 101057103.60 2136093 66.03 147659791.80

7-21 53700 67.37 J3617590.00 618532 41868656.60 0 66.07 40863912.82 1671261 66.07 110413468.98

Femast |

Comparison with the Market

Mkt Close : Client Client
Mkt Trade Qty at DSE Price at I‘é:;‘:}ﬂeﬁr‘fc Buy Sale Client Trade (%)
DSE Bec by (%) (%)

143594 54.90 0.00% 0.00% 0.00% 0.00%
1039330 60.10 9.47% 52.92% 0.00% 52.92%
1565470 62.10 3.33% 45.63% 0.00% 45.63%
3567697 67.20 8.21% 18.62% 0.00% 18.62%
2414272 69.30 3.12% 35.70% 0.00% 35.70%
3409257 68.70 -0.87% 28.62% | 44.89% 73.51%
2054666 65.60 -4.51% 261% | 30.10% 32.72%

b) Trade monitoring report based on public market trade of CENTRALINS by A. G. Mahmud

and his associates on 19-07-2021

It was observed in the investigation report that on 19-07-2021, total number of trades of CENTRALINS
in the market was 786, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 287 which is approximately 36.51% of the total number of trades in the market. Again, total traded
volume of CENTRALINS in the market on that day was 1,039,330 whereas buy volume by the said
client(s) was 550,000 which is approximately 52.92% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 19-07-2021 in trading of
CENTRALINS share.

On 19-07-2021, trading of CENTRALINS share was started at Tk. 56.00 which is Tk. 1.10 more than
the YCP of Tk. 54.90. On that day, A. G. Mahmud and his associates started series of trading at 13:14:35
at price Tk. 57.20 and induced the same to rise to Tk. 60.20 up to 13:25:38. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 13:14:35 to 13:25:38, A. G. Mahmud and his associates bought
475,127 shares of CENTRALINS compared to the total traded share of 557,597. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
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associates executed 205 howlas to purchase of shares of CENTRALINS compared to the total number
of howlas of 264 as shown in the following Bar Chart. It is observed from the investigation report that
A. G. Mahmud and his associates bought 85.21% of the total trades of CENTRALINS shares by
executing 205 of total 264 howlas from 13:14:35 to 13:25:38 on 19-07-2021. From 13:14:35 to 13:25:38,
A. G. Mahmud and his associates induced the price to rise from Tk. 57.20 to Tk. 60.20. Thus it seems
that A. G. Mahmud and his associates were actively trying to lift the price of CENTRALINS share. At
the end of the day price of CENTRALINS share was increased by Tk. 5.20 which is approximately
9.47% higher than YCP. It was observed in the investigation report that on 25-07-2021, total number of
trades of CENTRALINS in the market was 1188, whereas number of trades (buy) executed by A. G.
Mahmud and his associates were 272 which is approximately 22.90% of the total number of trades in
the market. Again, total traded volume of CENTRALINS in the market on that day was 1,565,470
whereas buy volume by the said client(s) was 714,313 which is approximately 45.63% of the total traded
volume in the market. It is evident that the client had significant participation in the market on 25-07-
2021 in trading of CENTRALINS share.

On 25-07-2021, trading of CENTRALINS share was started at Tk. 61.70 which is Tk. 1.60 more than
the YCP of Tk. 60.10. On that day, A. G. Mahmud and his associates started series of trading at 10:12:16
at price Tk. 62.30 and induced the same to rise to Tk. 64.70 up to 10:22:26. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 10:12:16 to 10:22:26, A. G. Mahmud and his associates bought
270,000 shares of CENTRALINS compared to the total traded share of 420,629. It is also found that
during the aforementioned period, A. G. Mahmud and his associates executed 161 howlas to purchase
of shares of CENTRALINS compared to the total number of howlas of 297 as shown in the following
Bar Chart.

It is observed from the investigation report that A. G. Mahmud and his associates bought 64.19% of the
total .tra;udes of CENTRALINS shares by executing 161 of total 297 howlas from 10:12:16 to 10:22:26
on 25-07-2021. From 10:12:16 to 10:22:26, A. G. Mahmud and his associates induced the price to rise
from Tk. 62.30 to Tk. 64.70. Thus it seems that A. G. Mahmud and his associates were actively trying
to lift the price of CENTRALINS share. It was observed in the investigation report that on 26-07-2021,
total number of trades of CENTRALINS in the market was 2714, whereas number of trades (buy)
executed by A. G. Mahmud and his associates were 439 which is approximately 16.18% of the total
number of trades in the market. Again, total traded volume of CENTRALINS in the market on that day
was 3,567,697 whereas buy volume by the said client(s) was 664,310 which is approximately 18.62%
of the total traded volume in the market. It is evident that the client had significant participation in the
market on 26-07-2021 in trading of CENTRALINS share.

On 26-07-2021, trading of CENTRALINS share was started at Tk. 62.00 which is Tk. -0.10 less than
the YCP of Tk. 62.10. On that day, A. G. Mahmud and his associates started series of trading at 11:28:10
at price Tk. 62.30 and induced the same to rise to Tk. 65.50 up to 11:37:15. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time

period. It is mentionable here that from 11:28:10 to 11:37:15, A. G. Mahmud and his associates bought
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329,829 shares of CENTRALINS compared to the total traded share of 456,639.1t is also found that
during the aforementioned period, A. G. Mahmud and his associates executed 320 howlas to purchase
of shares of CENTRALINS compared to the total number of howlas of 416 as shown in the following

Bar Chart.

It is observed from the investigation report that A. G. Mahmud and his associates bought 72.23% of the
total trades of CENTRALINS shares by executing 320 of total 416 howlas from 11:28:10 to 11:37:15
on 26-07-2021. From 11:28:10 to 11:37:15, A. G. Mahmud and his associates induced the price to rise
from Tk. 62.30 to Tk. 65.50. Thus it seems that A. G. Mahmud and his associates were actively trying
to lift the price of CENTRALINS share. At the end of the day price of CENTRALINS share was
increased by Tk. 5.10 which is approximately 8.21% higher than YCP. It was observed in the
investigation report that on 27-07-2021, total number of trades of CENTRALINS in the market was
1920, whereas number of trades (buy) executed by A. G. Mahmud and his associates were 586 which is
approximately 30.52% of the total number of trades in the market. Again, total traded volume of
CENTRALINS in the market on that day was 2,414,272 whereas buy volume by the said client(s) was
861,974 which is approximately 35.70% of the total traded volume in the market. It is evident that the
client had significant participation in the market on 27-07-2021 in trading of CENTRALINS share.

On 27-07-2021, trading of CENTRALINS share was started at Tk. 67.80 which is Tk. 0.60 more than
the YCP of Tk. 67.20. On that day, A. G. Mahmud and his associates started series of trading at 12:07:54
at price Tk. 67.50 and induced the same to rise to Tk. 70.50 up to 12:20:47. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 12:07:54 to 12:20:47, A. G. Mahmud and his associates bought
670,772 shares of CENTRALINS compared to the total traded share of 696,302. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
associates executed 422 howlas to purchase of shares of CENTRALINS compared to the total number
of howlas of 449 as shown in the following Bar Chart.

It is observed from the investigation report that A. G. Mahmud and his associates bought 96.33% of the
total trades of CENTRALINS shares by executing 422 of total 449 howlas from 12:07:54 to 12:20:47
on 27-07-2021. From 12:07:54 to 12:20:47, A. G. Mahmud and his associates induced the price to rise
from Tk. 67.50 to Tk. 70.50. Thus it seems that A. G. Mahmud and his associates were actively trying
to lift the price of CENTRALINS share. On 27-07-2021, A. G. Mahmud and his associates again started
series of trading at 12:51:10 at price Tk. 68.50 and induced the same to rise to Tk. 70.50 up to 12:59:38.
It can also be observed from the above graph that A. G. Mahmud and his associates executed significant
trades during this time period. It is mentionable here that from 12:51:10 to 12:59:38, A. G. Mahmud and
his associates bought 190,000 shares of CENTRALINS compared to the total traded share of 206,640.
This is shown in the following Pie Chart. It is also found that during the aforementioned period, A. G.
Mahmud and his associates executed 162 howlas to purchase of shares of CENTRALINS compared to
the total number of howlas of 182 as shown in the following Bar Chart. It is observed from the
investigation report that A. G. Mahmud and his associates bought 91.95% of the total trades of
CENTRALINS shares by executing 162 of total 182 howlas from 12:51:10 to 12:59:38 on 27-07-2021.
From 12:51:10 to 12:59:38, A. G. Mahmud and his associates induced the price to rise from Tk. 68.50
to Tk. 70.50. Thus it seems that A. G. Mahmud and his associates were actively trying to lift the price
of CENTRALINS share. At the end of the day price of CENTRALINS share was increased by Tk. 2.10
which is approximately 3.12% higher than YCP. It was observed in the investigation report that on 28-
07-2021, total number of trades of CENTRALINS in the market was 1972, whereas number of trades
(buy) executed by A. G. Mahmud and his associates were 351 which is approximately 17.80% of the

&7

Page 4 of 18




total number of trades in the market. Again, total traded volume of CENTRALINS in the market on that
day was 3,379,257 whereas buy volume by the said client(s) was 975,859 which is approximately
28.88% of'the total traded volume in the market. It is evident that the client had significant participation
in the market on 28-07-2021 in trading of CENTRALINS share.

On 28-07-2021, trading of CENTRALINS share was started at Tk. 69.00 which is Tk. -0.30 less than
the YCP of Tk. 69.30. On that day, A. G. Mahmud and his associates started series of trading at 10:47:50
at price Tk. 70.00 and induced the same to rise to Tk. 71.10 up to 10:49:50. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 10:47:50 to 10:49:50, A. G. Mahmud and his associates bought
212,135 shares of CENTRALINS compared to the total traded share of 227,118. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
associates executed 97 howlas to purchase of shares of CENTRALINS compared to the total number of
howlas of 121 as shown in the following Bar Chart. It is observed from the investigation report that A.
G. Mahmud and his associates bought 93.40% of the total trades of CENTRALINS shares by executing
97 of total 121 howlas from 10:47:50 to 10:49:50 on 28-07-2021. From 10:47:50 to 10:49:50, A. G.
Mahmud and his associates induced the price to rise from Tk. 70.00 to Tk. 71.10. Thus it seems that A.
G. Mahmud and his associates were actively trying to lift the price of CENTRALINS share.

On 28-07-2021, A. G. Mahmud and his associates again started series of trading at 12:38:31 at price Tk.
67.90 and induced the same to rise to Tk. 69.80 up to 12:58:48. It can also be observed from the above
graph that A. G. Mahmud and his associates executed significant trades during this time period. It is
mentionable here that from 12:38:31 to 12:58:48, A. G. Mahmud and his associates bought 357,713
shares of CENTRALINS compared to the total traded share of 635,660. This is shown in the following
Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his associates
executed 148 howlas to purchase of shares of CENTRALINS compared to the total number of howlas
of 294 as shown in the following Bar Chart. It is observed from the investigation report that A. G.
Mahmud and his associates bought 56.27% of the total trades of CENTRALINS shares by executing
148 of total 294 howlas from 12:38:31 to 12:58:48 on 28-07-2021. From 12:38:31 to 12:58:48, A. G.
Mahmud and his associates induced the price to rise from Tk. 67.90 to Tk. 69.80. Thus, it seems that A.
G. Mahmud and his associates were actively trying to lift the price of CENTRALINS share.

Summary
Total Buy Total Sale Cost of Shares Sold Stuck Position
Block Buy Block Sale
:";,‘_‘:vg] Amount | Qty ::“‘:‘_g_) Amount Qty ;:‘;'g] Amount Qty r‘:,'f:‘g) Amount F\:‘:‘m Amount Qv (P\:’k:-g,p Amount
000 0.00 [ .00 .00 382015 | 66.05 252334485.40 2148895 | 6845 14710079930 | 66.04 141921016.42 1611261 | 6607 110413468 98

¢) Gain/Loss of A. G. Mahmud and his associates from CENTRALINS during 19.07.2021 to
29.07.2021:

Realized Capital gain(loss)per unit 241 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 3.65% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 5179782.88 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 65.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit -0.47 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % -0.71% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK -778747.38 Quantity of Stock Positon x Unrealized gain (loss) per unit
Page 5 of 18
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As per DSE trade data, it was observed that A.G. Mahmud and his associates bought 3,820,156 shares and sold 2,148,895
shares of CENTRALINS from public market during the period from 19.07.2021 to 29.07.2021. With their 02 (Two) BO
accounts, A.G. Mahmud and his associates realized a capital gain of Tk. 5,179,782.88 from the trading of shares of
CENTRALINS during the investigation period.

1.2. Global Insurance Company Ltd. (GLOBALINS):
a) Trade Pattern of A. G. Mahmud and his associates: (Public Market)

Code # CM411 Code # CM529 Code # CM530
BO ID # 1605170064096113 BO D # 1605170069260129 BO ID # 1605170069260300
Date
Md. Saif Ullah Md. A. G. Mahmud & S. M. Motaharul Janan S. M. Motaharul Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited City Bank Capital Resources Limited
iy By Rate Sale Rate Buy Rate Sale Rate Buy Rate Sale Rate
YRY | owavg) | Q. | wave) | Qy | WAve) | Qy. | (wave) | oy (WAvg) | Q. | (WaAvg)
19-07-2021 443000 62.33 0 0.00 464481 62.70 0 0.00 100000 63.90 0 0.00
25-07-2021 229522 66.18 0 0.00 0 000 0 0.00 0 0.00 0 0.00
26-07-2021 69788 63.88 Q 0.00 0 000 0 0.00 0 0.00 0 0.00
27-07-2021 306561 66.76 672522 66.81 50000 65.50 464481 65.75 0 0.00 0 0.00
28-07-2021 0 0.00 69788 67.51 0 0.00 0 0.00 0 0.00 100000 65.95
29-07-2021 0 0.00 25600 66.20 0 0.00 0 0.00 0 0.00 0 0.00
Toral 1048871 767910 514481 464481 100000 100000
Total
Buy Qty Buy Rate (W.Avg.) Total Sale Qty. Sale Rate (W.Avg.) Total
1007481 62.66 63125640.40 0 0.00 0.00
229522 66.18 15188687.30 0 0.00 0.00
69788 63 88 445782000 0 0.00 0.00
356561 66.59 23742183.50 1137003 66.38 7547436230
0 0.00 0.00 169788 66,39 11306696.80
0 0.00 0.00 25600 66.20 1694780.00
1663352 1332391

b) Effects of “GLOBALINS” at DSE (Both Public and Block Market) by A. G. Mahmud and his
associates: Opening Balance: 0

Buy Sale Cost of shares sold Stock Position
Bonus
Date Price Price Price Price
Qty. (W.Ave,) Amount Qty. (W.AvE.) Amount Shn're (W.Ave) Amount Qty. (W.Avg.) Amount
Credited

Opening : 0 0.00 0.00

Balance :
19-07-2021 1007481 62.66 63125640.40 0 0.00 0.00 0 0.00 0.00 1007481 62.66 63125640.40
25-07-2021 229522 66.18 15188687.30 0 0.00 0.00 0 0.00 0.00 1237003 63.31 78314327.70
26-07-2021 69788 63.88 4457820.00 0 0.00 0.00 0 0.00 0.00 1306791 63.34 82772147.70
27-07-2021 356561 66.59 23742183.50 1137003 66.38 75474362.30 0 64.04 72809071.15 526349 64.04 33705260.05
28-07-2021 0 0.00 0.00 169788 66.59 11306696.80 0 64.04 10872536.46 356561 64.04 22832723.59
29-07-2021 0 0.00 0.00 25600 66.20 1694780.00 0 64,04 1639320.41 330961 64.04 21193403.18

Comparison with the Market

Mkt Trade Oty at DSE L C';‘S“EP”“ i Marketprice Changed by Client Buy (%) Client Sale (%) Client Trade (%)
1259012 63.90 9.98% 80.02% 0.00% 80.02%
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956480 65.90 3.13% 24.00% 0.00% 24.00%
892020 65.60 -0.46% 7.82% 0,00% 7.82%
2496114 65.40 -0.30% 14.28% 45.55% 59.84%
1176355 66.00 0.92% 0.00% 14.43% 14.43%,

1054089 63.70 -3.48% 0.00% 2.43% 2.43%

¢) Trade monitoring report based on public market trade of GLOBALINS by A. G. Mahmud
and his associates on 19-07-2021

It was observed in the above graph that on 19-07-2021, total number of trades of GLOBALINS in the
market was 819. whereas number of trades (buy) executed by A. G. Mahmud and his associates were
515 which is approximately 62.88% of the total number of trades in the market. Again, total traded
volume of GLOBALINS in the market on that day was 1,259,012 whereas buy volume by the said
client(s) was 1,007,481 which is approximately 80.02% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 19-07-2021 in trading of
GLOBALINS share. On 19-07-2021, trading of GLOBALINS share was started at Tk. 58.60 which is
Tk. 0.50 more than the YCP of Tk. 58.10. On that day, A. G. Mahmud and his associates started series
of trading at 12:11:15 at price Tk. 59.00 and induced the same to rise to Tk. 63.90 at 12:51:43 and
continued the same up to 14:10:37. It can also be observed from the above graph that A. G. Mahmud
and his associates executed significant trades during this time period. It is mentionable here that from
12:11:15 to 14:10:37, A. G. Mahmud and his associates bought 1,007,481 shares of GLOBALINS
compared to the total traded share of 1,179.884. This is shown in the following Pie Chart. It is also found
that during the aforementioned period, A. G. Mahmud and his associates executed 515 howlas to
purchase of shares of GLOBALINS compared to the total number of howlas of 701 as shown in the
following Bar Chart.

It is observed from the above graphs and screenshot that A. G. Mahmud and his associates bought
85.39% of the total trades of GLOBALINS shares by executing 515 of total 701 howlas from 12:11:15
to 14:10:37 on 19-07-2021. From 12:11:15 to 14:10:37, A. G. Mahmud and his associates induced the
price to rise from Tk. 59.00 to Tk. 63.90. Thus, it seems that A. G. Mahmud and his associates were
actively trying to lift the price of GLOBALINS share. At the end of the day price of GLOBALINS share
was increased by Tk. 5.80 which is approximately 9.98% higher than YCP. [t was observed in the above
graph that on 25-07-2021, total number of trades of GLOBALINS in the market was 952, whereas
number of trades (buy) executed by A. G. Mahmud and his associates were 124 which is approximately
13.03% of the total number of trades in the market. Again, total traded volume of GLOBALINS in the
market on that day was 956,480 whereas buy volume by the said client(s) was 229,522 which is
approximately 24.00% of the total traded volume in the market. It is evident that the client had
significant participation in the market on 25-07-2021 in trading of GLOBALINS share.

On 25-07-2021, trading of GLOBALINS share was started at Tk. 64.90 which is Tk. 1.00 more than the
YCP of Tk. 63.90. On that day, A. G. Mahmud and his associates started series of trading at 12:47:40
at price Tk. 64.60 and induced the same to rise to Tk. 67.50 up to 12:57:57. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 12:47:40 to 12:57:57, A. G. Mahmud and his associates bought
178,574 shares of GLOBALINS compared to the total traded share of 197,814. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
associates executed 103 howlas to purchase of shares of GLOBALINS compared to the total number of
howlas of 116 as shown in the following Bar Chart. It is observed from the above graphs and screenshot
that A. G. Mahmud and his associates bought 90.27% of the total trades of GLOBALINS shares by
executing 103 of total 116 howlas from 12:47:40 to 12:57:57 on 25-07-2021. From 12:47:40 to 12:57:57,
A. G. Mahmud and his associates induced the price to rise from Tk. 64.60 to Tk. 67.50. Thus it seems
that A. G. Mahmud and his associates were actively trying to lift the price of GLOBALINS share. At
the end of the day price of GLOBALINS share was increased by Tk. 2.00 which is approximately 3.13%
higher than YCP.
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Summary
PrBii:d‘ Bu lock Sale Total Buy Total Sale Cost of Shares Sold Stock Position |
Q e Price a4 Price Pri Price Price
t| (W, | Amount Qty (WA i Qty (W.A Amount Qty e Amount (W.A Amount Oty (W.Av Amount
ount (W.Avg.)
y | Avg ve) vg.) ve.) g)
J
0 | 000 0.00 0 000 | 000 | 1663352 | e4p¢ | 10T "B a0 | sas83000 | a0d | ss3092801 | 33961 | ace | O L
d) Gain/Loss of A. G. Mahmud and his associates from GLOBALINS during 19.07.2021 to
29.07.2021:
Realized Capital gain(loss)per unit 237 Average Sale Price - Average Cost Price ]
Realized Capital gain(loss)% 3.70% Gain (loss) Per Unit/Cast Per Unit
Realized Capital gain(loss)TK 3154911.08 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 63.70 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit -0.34 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % -0.52% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK -111187.48 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought 1,663,352 shares
and sold 1,332,391 shares of GLOBALINS from public market during the period from 19.07.2021 to
29.07.2021. With their 03 (Three) BO accounts, A. G. Mahmud and his associates realized a capital gain

of Tk. 3,154,911.08 from the trading of shares of GLOBALINS during the investigation period.
a) Individual Trade Pattern of A. G. Mahmud and S. M. Motaharul Janan: (Public Market)
—_— e e . anInud alll by, VI, S
Code # CM529 Code # CM530
BO ID # 1605170069260129 BO ID # 1605170069260300
Date
Md. A. G. Mahmud & S. M. Motaharul Janan S. M. Motaharul Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate
Buy Qty Rate (W.Avg.) Sale Qty. S:; Buy Qty Rate (W.Avg.) Sale Qty. Rate (W.Avg.)
)
19-07-2021 464481 62.70 0 0.00 100000 63.90 0 0.00
27-07-2021 50000 65.50 464481 6‘:'7 0 0.00 0 0.00
28-07-2021 0 0.00 0 0.00 0 0.00 100000 65,95 4|
Total 514481 464481 100000 100000
Total
Buy Qty Buy Rate (W.Avg.) Taotal Sale Qty. Sale Rate (W.Avg.) Total
564481 62.91 35512881.20 0 0.00 0.00
50000 65.50 3275000.00 464481 65.75 30541703.30
0 0.00 0.00 100000 65.95 6595130.00
614481 564481 |
(il
b) Effects of “GLOBALINS” at DSE (Both Public and Block Market) by A. G. Mahmud and S. M. il
Motaharul Janan: Opening Balance: 0
Buy Sale Cost of shares sold Stock Position
Date Price % Price & 2?"“3 Price — Q Price % "
Q8. (W Avg) e Qy (W.Avg.) Fiino Crodiad | W-AvE) e t (W.Avg) Mol ‘
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Opienify 0 0.00 000 |
Balance
[ 19-07-21 564481 62 91 35512881.20 0 0.00 0.00 0 0.00 0.00 504481 6291 35512881 20
[ 27-07-21 50000 65.50 3275000 00 464481 6575 30541703.30 0 63.12 29319431 92 150000 63.12 9468449 28
28-07-21 0 0.00 0.00 100000 65.95 6595130.00 0 6312 6312299.52 50000 6312 3156149 76
Total 614481 63.12 38787881.20 564481 65.79 37136833.30 0 6312 35631731 44 50000 63.12 3156149.76
Comparison with the Market
& Mkt Close ;
{ ty ; arket 3 i / " ;
Lt Thade: GO Price at Market price Changed Client Buy (%) Client Sale (%) Client Trade (%)
at DSE by
DSE -
1259012 63.90 9.98% 44 84% 0.00% 44 84%
2496114 65.40 -0.30% 2.00% 18.61% 20.61%
1176355 66.00 0.92% 0.00% 8.50% 8.50%
Summary
Block Bu Block Sale Total Buy Total Sale Cost of Shares Sold ] Stock Position
Price Price Price Price Price Price
Qty (W.Avg) Amount Qty (W.Avg) Amount Qty (W.Ave) Amount Qry (W.Avg) Amount (W.Avg) Amount Qty (W.Ave) Amount
a 0.00 0.00 0 0.00 0.00 614481 63.12 38787881.20 | 564481 65.79 37136833.30 63.12 35631731.44 50000 63.12 3156149.76

Gain/Loss of A. G. Mahmud and S. M. Motaharul Janan from GLOBALINS during 19.07.2021
t0 29.07.2021:

Realized Capital gain(loss)per unit 267 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 4.22% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 1505101.86 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 63.70 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 0.58 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 0.91% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 28850.24 Quantity of Stock Positon x Unrealized gain (loss) per unit

1.3.Islami Insurance Bangladesh Ltd. (ISLAMIINS):
a) Trade Pattern of A. G. Mahmud and his associates: (Public Market)

Code # CM411 Code # CM529 Code # CM530
BO 1D # 1605170064096113 BO ID # 1605170069260129 BO ID # 1605170069260300
Date
Md. Saif Ullah S e R & vk Bl $. M. Motaharul Janan
anan
City Bank Capital Resources Limited City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate Rate
Rate Rate Rate ;
(W. Sale Buy W Buy (W. Sale
Buy Qty Avg. Qty. (W.Av Oty (W.Av | SaleQty. | (W.A Oty Avi. Oty. Rate (W.Avg.)
) g.) 2. vE.) )
19-07-2021 983662 6?)‘1 0 0.00 264000 59.59 0 0.00 30000 | 60.30 0 0.00
27-07-2021 300541 656'3 951328 65.65 0 0.00 0 0.00 0 0.00 0 0.00
28-07-2021 0 0.00 32334 64.09 22217 65.21 264000 64.77 0 0.00 30000 64.70
29-07-2021 0 0.00 4375 64.10 0 0.00 0 0.00 0 0.00 0 0.00
Total I 1284203 988037 286217 264000 30000 30000
Total
Buy Qty Buy Rate (W.Avg.) Total Sale Qty. Sale Rate (W.Avg.) Total
1277662 60.00 76655910.80 0 0.00 0.00 |
300541 65.36 19644153.20 951328 65.65 62459130.60 :‘
22217 65.21 1448774.80 326334 64.70 21112911.90 f
0 0.00 0.00 4375 64.10 280437.50
1600420 1282037
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b) Effects of “ISLAMIINS”

at DSE (Both Public and Block Market) by A. G. Mahmud and his associates:

Opening Balance: 0

¢) Trade monitoring report based on public mar

ket trade of “ISLAMIINS” by A. G. Mahmud and

his associates on 19-07-2021:

It was observed in the investigation report that on 19-07-2021, total number of trades of ISLAMIINS in
the market was 829, whereas number of trades (buy) executed by A. G. Mahmud and his associates were
516 which is approximately 62.24% of the total number of trades in the market. Again, total traded
volume of ISLAMIINS in the market on that day was 1,568,774 whereas buy volume by the said
client(s) was 1,277,662 which is approximately 81.44% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 19-07-2021 in trading of
ISLAMIINS share.

On 19-07-2021, trading of ISLAMIINS share was started at Tk. 54.90 which is similar as the YCP of
Tk. 54.90. On that day, A. G. Mahmud and his associates started series of trading at 13:02:34 at price
Tk. 57.00 and induced the same to rise to Tk. 60.30 at 13:06:05 and continued the same up to 14:15:47.
It can also be observed from the above graph that A. G. Mahmud and his associates executed significant
trades during this time period. It is mentionable here that from 13:02:34 to 14:15:47, A. G. Mahmud and
his associates bought 1,276,360 shares of ISLAMIINS compared to the total traded share of 1,368,494,
This is shown in the following Pie Chart. It is also found that during the aforementioned period, A. G.
Mahmud and his associates executed 513 howlas to purchase of shares of ISLAMIINS compared to the
total number of howlas of 565 as shown in the following Bar Chart. It is observed from the investigation
report that A. G. Mahmud and his associates bought 93.27% of the total trades of ISLAMIINS shares
by executing 513 of total 565 howlas from 13:02:34 to 14:15:47 on 19-07-2021. From 13:02:34 to
14:15:47, A. G. Mahmud and his associates induced the price to rise from Tk. 57.00 to Tk. 60.30. Thus,
it seems that A. G. Mahmud and his associates were actively trying to lift the price of ISLAMIINS share.
At the end of the day price of ISLAMIINS share was increased by Tk. 5.00 which is approximately
9.11% higher than YCP.

Buy Sale i Cost of shares sold [ Stock Position
Date Price Price Bons Price Price
Qty. T Amount Qty. Amount Share p Amount Quy. Amount
(W.Avg.) (W.Avg.) Credited (W.Avg.) (W.Avg,)
Opening
Balance 0 0.00 0.00
19-07-21 1277662 60.00 76655910.80 0 0.00 0.00 0 0.00 0.00 1277662 60,00 76655910.80
27-07-21 300541 65.36 19644153.20 951328 65.65 | 62459130.60 0 61.02 58048899.47 626875 61.02 | 38251164.53
28-07-21 22217 65.21 1448774.80 326334 64.70 | 21112911.90 0 61.16 19959327.80 322758 61.16 19740611.53
29-07-21 0 0.00 4375 64.10 280437.50 0 61.16 267584.93 318383 61.16 19473026.60
T BRI e L T SR G e e T S i o iR IR Pt P e q
 Total | 1600420 | 61.08 | ¢ | 8385248000 [ 0 SL06 | 7827581220 | 318383 | 6116 | 19473026.60
Comparison with the Market
Mkt Close 1
Mkt Trade ; Market price . m = .
/ g o 0, b (IlI
Qty at DSE PBcSeEat Changed by Client Buy (%) Client Sale (%) Client Trade (%)

1579774 59.90 9%11% 80.88% 0.00% 80.88%

2940125 64.90 3.18% 10.22% 32.36% 42.58%

1121718 64,00 -1.39% 1.98% 29.09% 31.07%

619665 62.60 -2.19% 0.00% 0.71% 0.71%

Summary ]
Cost of Shares =
Block Buy ’ Block Sale Total Buy Total Sale Sold Stock Position
Q Price & Price & Price Price Price Price
i (W.A u'::ta Qty (W.Av ::tou Qty (W.Av | Amount Qty (W.Avg | Amount | (W.Av | Amount Qty (W.Av Amount
Y e £) &) J £) g)
160042 9774883 8385248 7827581 31838
1] 0.00 0.00 ' 0 0.00 0.00 0 61.08 .80 1282037 65.41 0.00 61.06 2.20 3 61.16 19473026.60

Page 10 of 18

28




d) Gain/Loss of A. G. Mahmud and his associates from [SLAMIINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 435 Average Sale Price - Average Cost Price il
Realized Capital gain(loss)% 7.12% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 5576667 80 Total Sale Quantity x Gain (loss) Per Linit
Closing Price {29-07-2021) 62.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 144 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 2.35% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 45774920 Quantity of Stock Positon x Unrealized gain (loss) per unit ;J

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought
1,600,420 shares and sold 1,282,037 shares of ISLAMIINS from public market during the
period from 19.07.2021 to 29.07.2021. With their 03 (Three) BO accounts, A. G. Mahmud
and his associates realized a capital gain of Tk. 5,576,667.80 from the trading of shares of
ISLAMIINS during the investigation period.

(a)Individual Trade Pattern of A. G. Mahmud and S. M. Motaharul Janan: (Public Market)

Code # CM529 Code # CM530
BO ID # 1605170069260129 BO ID # 1605170069260300
Date Total
Md. A. G. Mahmud & S. M. Motaharul S, M. Moiakiarul Tanan
Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited
Buy Rate Sale Rate Buy Rate Sale Rate Buy ::; Total Sale ;:l: Total
Qty (W.Avg.) Qty. (W.Avg.) Qty (W.Avg) Qty. (W.Avg.) Qty (W.Ave.) Qty. (W.Ave,)
19-07-2021 264000 59.59 0 0.00 30000 60.30 0 0.00 294000 59.66 17541174.20 0 0.00 0.00
28-07-2021 22217 65,21 264000 64.77 0 0.00 30000 64.70 22217 65.21 1448774.80 294000 64.76 19040641.20
Total 286217 264000 30000 30000 316217 294000
(b)Effects of “ISLAMIINS” at DSE (Both Public and Block Market) by A. G. Mahmud and S.
M. Motaharul Janan: Opening Balance: 0
Buy Sale Cost of shares sold Stock Position
Date Price Price - Barms Price Price
Qty. (W.Avg.) Amount Qty. (W.Avg.) Amount Sha_re (W.Avg.) Amount Qty, (W.Avg.) Amount
Credited
Upening £ : ] = : . 0 0.00 0.00
Balance | i ; : .
]2902;' 294000 59.66 | 17541174.20 0 0.00 0.00 0 0.00 0.00 | 294000 59.66 | 17541174.20
2280'2‘1" 22217 65.21 1448774.80 | 294000 64,76 | 19040641.20 0 60.05 | 17655739.59 217 60.05 | 1334209.41
Total 316217 60.05 | 18989949.00 | 294000 64.76 | 19040641.20 0 60.05 | 17655739.59 22217 60.05 1334209.41
Comparison with the Market
Mkt Trade Qty at DSE | MKt C"‘S:lp[;!‘;cg Market price Changed by Client Buy (%) Client Sale (%) Client Trade (%)
1568774 59.90 9.11% 18.74% 0.00% 18.74%
1121718 64.00 -1.39% 1.98% 26.21% 28.19%
Summary
Block B Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Fete Pric
e Am Price Am Price Price Price e
Q (W. oun Q (W.Av oun Qty (W.A Amount Qty (W.A Amount (W.Avg, Amount Quy (W. Amount
Y Avg. t B g) t vg.) vg.) ) Avg.
) )
0] 000 | 000 | 0| 000 000 316217 | 60.05 | 18989949.00 | 204000 | 6476 | 19040641.20 60.05 17655713989 | 22217 | 600 1334209.41
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Gain/Loss of A. G. Mahmud and S. M. Motaharul Janan from ISLAMIINS during 19.07.2021 to

29.07.2021:
Realized Capital gain(loss)per unit 4.71 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 7.84% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 1384901.61 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 62.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 2.55 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 4.24% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 56574.79 Quantity of Stock Positon x Unrealized gain (loss) per unit

1.4. Peoples Insurance Company Ltd. (PEOPLESINS):
a) Trade Pattern of A. G. Mahmud and his associates: (Public Market)

Code # CM411 Code # CM529
BO ID # 1605170064096113 BO ID # 1605170069260129
Date 1 Total
Md. Saif Ullah Md. A. G. Mahmud & S. M. Mols}hnrul
anan
City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate Rate Rate
Buy Sale Rate Buy Rate Sale Rate
Buy Quy | (W.A Sale Qty. | (W.A Qty W.A Qy. | W.Avg) Buy Qty (W.Ave,) Total Sale Qty. (W.Ave) Total
vg.) vg.) vg.)
15-
07- 200000 47.89 0 0.00 o 0.00 L] 0.00 200000 47.89 9577322.10 0 0.00 0.00
2021
27-
07- 1205942 50.28 0 0.00 192090 50.93 0 0.00 1398032 50.37 70415948.60 0 0.00 0.00
2021
18-
07- 1185431 55.53 200000 | 55.70 359948 55.33 0 0.00 1545379 55.48 85744961.10 200000 55.70 11140000.00
2021
29-
07- 901462 | 56.33 825631 55.52 0 0.00 167885 56.38 901462 56.33 50777455.80 993516 55.67 55308298.40
2021
Total 3492835 1025631 552038 167885 4044873 1193516
b) Effects of “PEOPLESINS” at DSE (Both Public and Block Market) by A. G. Mahmud and his associates: Opening

Balance: 0

Buy Sale Cost of shares sold Stock Position
Bo
nus
Date Price Price Sh | Price Price
Qty. | (W.Avg | Amount Qty. | (W.Avg Amount | are | (W.A Amount Qty. | (W.Avg. Amount
4 ) Cr vg.) )
edi
ted
Openin
g 0 0.00 0.00
Balance :
Bon | 200000 | ar80 | esmraznio o| 000 000 o o000 0.00 | 200000 | 4789 | 9s577322.10
T | 1398032 | 5037 | 7041594860 0| 000 000 o o000 0.00 | 1598032 | 5006 | 7999327070
2!;—[;);’1- 1545379 55.48 85744961.10 | 200000 55.70 | 11140000.00 0 | 52.73 | 10545120.05 | 2943411 5273 | 155193111.75
29'(;]27; 901462 56.33 50777455.80 55.67 | 55308298.40 0 | 53.57 | 53222838.41 | 2851357 53.57 | 152747729.14
EEESE S b e s 3 i =
e
Comparison with the Market
Mkt Trade Qty at Mkt Close Market price Client Buy ' N . -
DSE | Price at DSE Chaigid by (%) Client Sale (%) Client Trade (%)

M
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567542 46.70 241% 35.24% 0.00% -|
2665485 51.00 291% 52.45% 0.00% 52.45%
’7 4123168 56.10 10.00% 37.48% 4.85% 42.33%
L 3192566 56.60 0.89% 28.24% 3L12% 59.36%

Trade monitoring screenshots based on public market trade of “PEOPLESINS” by A. G.
Mahmud and his associates on 25-07-2021:

It was observed in the investigation report that on 25-07-2021, total number of trades of PEOPLESINS
in the market was 554, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 107 which is approximately 19.31% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 567,542 whereas buy volume by the said
client(s) was 200,000 which is approximately 35.24% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 25-07-2021 in trading of
PEOPLESINS share. On 25-07-2021, trading of PEOPLESINS share was started at Tk. 45.90 which is
Tk. 0.30 more than the YCP of Tk. 45.60. On that day, A. G. Mahmud and his associates started series
of trading at 10:11:32 at price Tk. 46.90 and induced the same to rise to Tk. 48.50 up to 10:23:31. It can
also be observed from the above graph that A. G. Mahmud and his associates executed significant trades
during this time period. It is mentionable here that from 10:11:32 to 10:23:31, A. G. Mahmud and his
associates bought 200,000 shares of PEOPLESINS compared to the total traded share of 249.740. This
is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 107
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 167 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 80.08% of the total trades of PEOPLESINS shares by executing 107 of total 167
howlas from 10:11:32 to 10:23:31 on 25-07-2021. From 10:11:32 to 10:23:31, A. G. Mahmud and his
associates induced the price to rise from Tk. 46.90 to Tk. 48.50. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share. At the end of the day price
of PEOPLESINS share was increased by Tk. 1.10 which is approximately 2.41% higher than YCP. It
was observed in the investigation report that on 27-07-2021, total number of trades of PEOPLESINS in
the market was 1172, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 523 which is approximately 44.62% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 2,655,485 whereas buy volume by the said
client(s) was 1,398,032 which is approximately 52.65% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 27-07-2021 in trading of
PEOPLESINS share.

On 27-07-2021, trading of PEOPLESINS share was started at Tk. 47.20 which is Tk. 0.80 more than
the YCP of Tk. 46.40. On that day, A. G. Mahmud and his associates started series of trading at 10:03:39
at price Tk. 47.80 and induced the same to rise to Tk, 5] 00 upto 10:39:22 and the halted price continued
till to the end. It can also be observed from the above graph that A. G. Mahmud and his associates
executed significant trades during this time period. It is mentionable here that from 10:03:39 t0 10:39:22,
A. G. Mahmud and his associates bought 748,463 shares of PEOPLESINS compared to the total traded
share of 1,192,762. This is shown in the following Pie Chart. It is also found that during the
aforementioned period, A. G. Mahmud and his associates executed 428 howlas to purchase of shares of
PEOPLESINS compared to the total number of howlas of 700 as shown in the following Bar Chart. It
is observed from the investigation report that A. G. Mahmud and his associates bought 62.75% of the
total trades of PEOPLESINS shares by executing 428 of total 700 howlas from 10:03:39 to 10:39:22 on
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27-07-2021. From 10:03:39to0 10:39:22, A. G. Mahmud and his associates induced the price to rise from
Tk. 47.80 to Tk. 51.00. Thus, it seems that A. G. Mahmud and his associates were actively trying to lift
the price of PEOPLESINS share. At the end of the day price of PEOPLESINS share was increased by
Tk. 4.60 which is approximately 9.91% higher than YCP.

It was observed in the investigation report that on 28-07-2021, total number of trades of PEOPLESINS
in the market was 1885, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 519 which is approximately 27.53% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 4,083,168 whereas buy volume by the said
client(s) was 1,545,379 which is approximately 37.85% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 28-07-2021 in trading of
PEOPLESINS share. On 28-07-2021, trading of PEOPLESINS share was started at Tk. 53.20 which is
Tk. 2.20 more than the YCP of Tk. 51.00. On that day, A. G. Mahmud and his associates started series
of trading at 10:09:37 at price Tk. 54.30 and induced the same to rise to Tk. 55.60 up to 10:13:07. It can
also be observed from the above graph that A. G. Mahmud and his associates executed significant trades
during this time period. It is mentionable here that from 10:09:37 to 10:13:07, A. G. Mahmud and his
associates bought 395,146 shares of PEOPLESINS compared to the total traded share of 579,346. This
is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 176
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 267 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 68.21% of the total trades of PEOPLESINS shares by executing 176 of total 267
howlas from 10:09:37 to 10:13:07 on 28-07-2021. From 10:09:37 to 10:13:07, A. G. Mahmud and his
associates induced the price to rise from Tk. 54.30 to Tk. 55.60. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share. At the end of the day price
of PEOPLESINS share was increased by Tk. 5.10 which is approximately 10.00% higher than YCP. On
28-07-2021, A. G. Mahmud and his associates again started series of trading at 11:00:39 at price Tk.
54.90 and induced the same to rise to Tk. 56.00 up to 11:02:34 and the halted price continued till to the
end. It can also be observed from the above graph that A. G. Mahmud and his associates executed
significant trades during this time period. It is mentionable here that from 11:00:39 to 11:02:34, A. G.
Mahmud and his associates bought 658,808 shares of PEOPLESINS compared to the total traded share
of 707,849. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 195
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 252 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 93.07% of the total trades of PEOPLESINS shares by executing 195 of total 252
howlas from 11:00:39 to 11:02:34 on 28-07-2021. From 11:00:39 to 11:02:34, A. G. Mahmud and his
associates induced the price to rise from Tk. 54.90 to Tk. 56.00. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share. At the end of the day price
of PEOPLESINS share was increased by Tk. 5.10 which is approximately 10.00% higher than YCP.

It was observed in the investigation report that on 29-07-2021, total number of trades of PEOPLESINS
in the market was 1772, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 359 which is approximately 20.26% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 3,182,566 whereas buy volume by the said
client(s) was 901,462 which is approximately 28.33% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 29-07-2021 in trading of
PEOPLESINS share. On 29-07-2021, trading of PEOPLESINS share was started at Tk. 57.00 which is

&
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Tk. 0.90 more than the YCP of Tk. 56.10. On that day, A. G. Mahmud and his associates started series
of trading at 12:36:45 at price Tk. 55.70 and induced the same to rise to Tk. 57.50 up to 12:45:42. It can
also be observed from the above graph that A. G. Mahmud and his associates executed significant trades
during this time period. It is mentionable here that from 12:36:45 to 12:45:42, A. G. Mahmud and his
associates bought 411,015 shares of PEOPLESINS compared to the total traded share of 531,468. This
is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 176
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 266 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 77.34% of the total trades of PEOPLESINS shares by executing 176 of total 266
howlas from 12:36:45 to 12:45:42 on 29-07-2021. From 12:36:45 to 12:45:42, A. G. Mahmud and his
associates induced the price to rise from Tk. 55.70 to Tk. 57.50. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share.

Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty Price Amount Qty Price Amount Qty Price Amount Qty Price Amount Price Amount [ Qty Price Amount
0 0.00 0.00 0 0.00 0.00 4044873 53.53 216515687.60 1193516 55.67 66448298.40 5343 63767958.46 1851357 53.57 L 15274772914

d) Gain/Loss of A. G. Mahmud and his associates from PEQPLESINS during 19.07.2021 to
29.07.2021:

Realized Capital gain(loss)per unit 2.25 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 4.20% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 2680339.94 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 56.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 3.03 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 5.66% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 8639077.06 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought
4,044,873 shares and sold 1,193,516 shares of PEOPLESINS from public market during the
period from 19.07.2021 to 29.07.2021. With their 02 (Two) BO accounts, A. G. Mahmud and
his associates realized a capital gain of Tk. 2,680,339.94 from the trading of shares of
PEOPLESINS during the investigation period.

1.5. Republic Insurance Company Limited (REPUBLIC):

a)Trade Pattern of A. G. Mahmud and his associates: (Public Market)
r——m—

Code # CM411 Code # CM529
BO ID # 1605170064096113 BO ID # 1605170069260129
Date Total
Md. Saif Ullah Md. A. G. Mahmud & S. M. Motaharul Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate Rate Rate Rate Buy Rate Sale Sale Rate
Buy Qty (W.Ave.) Sale Qty. (W.Avg) Buy Qty (W.Avg.) Sale Qty. (W.Avg.) Buy Qty (W.Avg.) Total Qty. (W.Avg.) Total
19-
07- 601975 58.44 [} 0.00 140191 57.07 0 0.00 742166 58.18 43179601.80 0 0.00 0.00
2021
27-
07- 52115 57.70 340000 57.46 0 0.00 (1} 0.00 52115 57.70 3006809.00 340000 57.46 19534881.50
2021
28-
07- 0 0.00 261975 59.05 0 0.00 140191 59.95 0 0.00 0.00 402166 59.37 23875352.70
2021
Total 654090 601975 140191 140191 794281 742166

a) Effects of “REPUBLIC” at DSE (Both Public and Block Market) by A. G. Mahmud and his associates: ‘
Opening Balance: 0

Buy Sale Cost of shares sold [ Stock Position |
Price i " " Price i . 2:""5 Price « i Price ” |
Oty. (W.Ave) moun Qty. (W.Avg.) moun Cred;?:: W.AvE) moun Quy. (W.Avg) mount J
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Opening
Balance 0 0.00 0.00
ey 742166 5818 | 4317960180 0 0.00 0.00 0 0.00 0.00 | 742166 SE18 | 4317960180
11’(‘]’;’; 52115 5770 | 3006809.00 | 340000 57.46 | 1953488150 0 58.15 1977055938 | 454281 SIS | 26415851.42
232‘3;1' 0 0.00 0.00 | 402166 5937 | 2387535270 0 58.15 2338543171 52115 58.15 3030419.71
 Toml | 7o4281 | 5815 | 4618641080 | 742166 | 5849 | 441023420 | | 0| 815 | 4318599109 | 2115 | s8.15 | 303041971
Comparison with the Market
Mkt
Mkt Trade Qty at Close g 3 - - . - T ”
DSE Picaat Market price Changed by Client Buy (%) Client Sale (%) Client Trade (%)
DSE
973424 58.30 7.96% 76.24% 0.00% 76.24%
933329 57.40 1.06% 5.58% 36.43% 42.01%
942568 59.20 3.14% 0,00% 42.67% 42.67%

Trade monitoring screenshots based on public market trade of “REPUBLIC” by A. G.

Mahmud

and his associates on 19-07-2021:

It was observed in the investigation report that on 19-07-2021, total number of trades of
REPUBLIC in the market was 824, whereas number of trades (buy) executed by A. G.
Mahmud and his associates were 460 which is approximately 55.83% of the total number
of trades in the market. Again, total traded volume of REPUBLIC in the market on that day
was 973,424 whereas buy volume by the said client(s) was 742,166 which is approximately
76.24% of the total traded volume in the market. It is evident that the client had significant
participation in the market on 19-07-2021 in trading of REPUBLIC share. On 19-07-2021,
trading of REPUBLIC share was started at Tk. 53.60 which is Tk. 0.40 less than the YCP
of Tk. 54.00. On that day, A. G. Mahmud and his associates started series of trading at
12:24:42 at price Tk. 55.00 and induced the same to rise to Tk. 59.40 up to 13:27:54. It can
also be observed from the above graph that A. G. Mahmud and his associates executed
significant trades during this time period. It is mentionable here that from 12:24:42 to
13:27:54, A. G. Mahmud and his associates bought 742,166 shares of REPUBLIC compared
to the total traded share of 802,765, This is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates
executed 460 howlas to purchase of shares of REPUBLIC compared to the total number of
howlas of 579 as shown in the following Bar Chart. It is observed from the investigation
report that A. G. Mahmud and his associates bought 92.45% of the total trades of
REPUBLIC shares by executing 460 of total 579 howlas from 12:24:42 to 13:27:54 on 19-
07-2021. From 12:24:42 to 13:27:54, A. G. Mahmud and his associates induced the price to
rise from Tk. 55.00 to Tk. 59.40. Thus, it seems that A. G. Mahmud and his associates were
actively trying to lift the price of REPUBLIC share. At the end of the day price of
REPUBLIC share was increased by Tk. 4.30 which is approximately 7.96% higher than
YCP

Summary
Total Buy Total Sale Cost of Shares Sold Stock Position
Block Buy Block Sale
S
Price Price Price Price Price Price
Qty (W.Ave) Amount | Qty (WAvg) Amount Qty (W.Avg.) Amount Qty (W.Avg) Amount (W.Avg) Amount Qty (W.Ave.) Amount
0 0.00 0.00 0 0.00 0.00 794281 58.15 46186410.80 741166 58.49 43410234.20 58,15 43155991.09 52115 58.15 3030419.71

X

Page 16 of 18




T W

d) Gain/Loss of A. G. Mahmud and his associates from 19.07.2021 to 29.07.2021:

Realized Capital gain(loss)per unit 0.34 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 0.59% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 254243 11 Total Sale Quantity x Gain (loss) Per Unit B
Closing Price (29-07-2021) 58.40 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 0.25 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 0.43% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 13096.29 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought 794,281
shares and sold 742,166 shares of REPUBLIC from public market during the period from
19.07.2021 t0 29.07.2021. With their 02(Two) BO accounts, A. G. Mahmud and his associates
realized a capital gain of Tk. 254,243.11 from the trading of shares of REPUBLIC during the
investigation period.

Findings:
1. As per section 17(e) of the Securities and Exchange Ordinance, 1969 “No person shall, for the

purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his

advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-..................
(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of inducing its purchase by others or depressing its
price for the purpose of inducing its sale by others;”
Contraventions:
Therefore, it appears that A. G. Mahmud and his associates have violated Section 17(e)(v) of the
Securities and Exchange Ordinance, 1969 by directly and indirectly effecting a series of transactions of
shares of CENTRALINS, GLOBALINS, ISLAMIINS, PEOPLEINS and REPUBLIC creating an
appearance of active trading therein and raising price of the shares of the aforesaid instruments.
Whereas, the aforesaid activities are tantamount to non-compliance of securities laws that appears
deliberate and clear contravention of Section 17 (e) (v) of Securities and Exchange Ordinance, 1969 by
Md. A.G. Mahmud & S.M. Motaharul Jahan, Md. Saif Ullah, S.M. Motaharul Janan by directly and
indirectly effecting a series of transactions of shares of CENTRALINS, GLOBALINS, ISLAMIINS,
PEOPLEINS and REPUBLIC creating an appearance of active trading therein and raising price of the
shares of the aforesaid instruments, attracting penal provision of Section 22 of the Securities and
Exchange Ordinance, 1969;
@R, TRYE WS Rt W2H Srsid FRE IHW 47 GAEniors [ 39 e b, s03y O
RO @ TTE/9999/2023/5630 €32 TITHIR 00, Y030 IR RATEBYIREFHIERG/0099/203%/3b ATEFACA S,
M. Motaharul Janan (#-fEGTe4 Sb, 2033 32 WA Se, Y030 ST 179 efwxm 57 =T B25s 27 71 20|
NS TS 2 S.M. Motaharul Janan @3 #T%F Mr. Md. A. G. Mahmud f50m 3¢, 3033 SR04 1023 THIC
e Ty wifve o,
Explanation of S. M. Motaharul Janan submitted at the time of hearing:

“ 3w fi<w= 93 (1 BSEC/Enforcement/3377/2022/1626 Rt 33, 2033 ©12 5% observation St ey @73
afefFre @ifit S.M Motaharul Janan, BO ID# 1605 170069260300 ftite Sz a1 (i< st 5o
fAtaBata &=y (o FFer |

Observation 1:

wifyy awe= sfEn RfFma ReR vose e FEH Sies « Rfwas <@ w9 Sector Money Flow, #=piz=,
(<RI 4991 & A Sectorwise movement (W04 SI% 3517 Capital Sl Central Ins. Peoples Ins. Islami Ins,
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Global Ins #gfe camca sira gersy s ffcatst $03; Overal] So@ie CTAIPTCR ST fAfAarmaFs s v/a%
(AT 50/58% T FCH A Rttty SArirael s iR sceis | arseg w1 feg g e Profit 313 sirarg
Loss ¢ ﬁwﬁﬁﬁ?@m@mwﬁmmﬁwﬁmﬁmmwﬁﬁmﬁmwﬁmﬁwmﬁ@
TR Q4 Sty Global Ins 93 EPS sie@is faw &% Online =@ @92 Portal T O AT 2 SITS AYrEe
fafcrsrtaars TSerg T 92 WA SIS S I 1Y Solr oo 373 4131 ASGT BT R farap-r
P T IR GBCS (R T Rerae e sy waf)

(2P, S. M. Motaharul Janan -93 S4=1& 9@y (0 28w 70 @, Torylfars sfstatepig e ¥z TRIFS (T
4T S. M. Motaharul Janan -&3 3774t afmiaa fies sz fepie Rebe EHICE

(@®Y, S. M. Motaharul Janan -Ssitai @5f=ttsa ¥ Section 17 (e) (v) of the Securities and Exchange
Ordinance, 1969 =rew wtatg; At FifFsfifbe szme sifas@

(=Y, S. M. Motaharul Janan - @3 3o a¥%S Securities and Exchange Ordinance, 1969 @& Section 22
ST =fETarey Sy,

ARy, FHEHHT s, Fifesfabe iz ¢ RMR-Rem et wienr e o, fferaranaz s, Wt @3¢
G1td @S S.M. Motaharul Janan - Si<cs wf® w4t sitres o FEA;

oY, (R, T Sfafis 3@ Reaw Rcasrd, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) 4% Section 22 [af The Securities and Exchange (Amendment) Act, 2000 73t sieoifae)
& 2T IS -

S. M. Motaharul Janan -& .00 (%) &% b1est wiers wfbe w99 91 @g SIoag vo (fa=) e sicay aresmons
Fifeefite are wwny FHr a7 ST TIFS AT SIEE/5-TEAT T &9 AW TS T, SAT
it wiza arenas 458! sig=rg Iy 92 w9 37

e FifFsfEfbe we asite shrEs SICTIZRCH,
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51 S. M. Motaharul Janan
Address: Hossain Tower, 56/4A (6" Floor), Flat-D7, Kazi School Goli, South Mugda,
Dhaka-1216.
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