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Whereas, as per section 17(e)( ii) (v) of the Securities and Exchange Ordinance, 1969 (XVII of 19%9),“N0
person shall. for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly.-

do any act or practice or engage in a course of business, or omit to do any act which operates or would operate
as a fraud, deceit or manipulation upon any person, in particular- ’

create a false and misleading appearance of active trading in any security:

therein or of raising of price for the purpose of inducing its purchase by others or depressing its prige for the

directly or indirectly effect a series of transactions in any security creating the appearance of active trading
purpose of inducing its sale by others;” ﬁ

Whereas, an investigation has been conducted by BSEC on United Airways (BD) Limited. Enquiry Committee
among others reported the following;:

“VII. B. 4. Manipulation in trade of shares of United Airways (BD) Ltd.: ”{,

As per information/documents collected from DSE and its Stock-Brokers and soft trading data collected from
DSE the following was observed:

EhenkNama Client Name of member Ramarks :
Code Company -
Abu Sadat Md. Sayem 00014 Salta Capital Limited | Own Account
Abu Sadat Md. Sayem 15533 Salta Capital Limited | Own Account
| AIBL Capital Market Own Account il
| Abu Sadat Md. Sayem 2425 Services Ltd. |
' Jahangir Kabir 01039 Salta Capital Limited | (Nominee is Sayem)
‘Mahmuda Yasmin 01038 Salta Capital Limited (Nominee is Sayem)
~ Abdul Mobin Mollah 0M380 Salta Capital Limited | (Brother of Sayem)

Arranged trading of Abu Sadat Md. Sayem:

| wwb

| Case ’ Buyer Client with Code | Buyer Broker \T/:)e;ggwe (S:igzr Gt wil Seller Broker
I 701 Syed Siraj-Ud-Dawla PF| Securities 982 000 Abu Sadat Md. AIBL Capital Market
| (526) Ltd. . Sayem (2425) Services Ltd. | |
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[ 02 Syed Siraj-Ud-Dawla PF| Securities 456800 Abu Sadat Md. Salta Capital
1 (526) Ltd. Sayem (15533) Limited '
| 03 Syed Siraj-Ud-Dawla PFI Securities 506400 Abu Sadat Md. Salta Capital
i (526) Ltd. Sayem (00014) Limited
| 0 | Abu Sadat Md. Sayem | Salta Capital 511900 Syed Siraj-Ud-Dawla | FAREAST STOCKS
.| (00014) Limited (D0045) i & BONDS LTD. |
[ 09 Abu Sadat Md. Sayem | Salta Capital 626500 | Zillur Rahman & Md. [
(15533) Limited Tarikul Islam (H511) | PFI Securities Ltd.
10 Tac Aviation Ltd. Globe Securities 336500 | Abu Sadat Md. Salta Capital
i (34835) Limited Sayem (00014) Limited
. Abu Sadat Md. Sayem | Salta Capital Mohammed Sadiqur o
| 11 (00014) Limited 371100 Rahman (D516) PFI Securities Ltd.
1" Mohammed Sadiqur PFI Securities 60100 Abu Sadat Md. Salta Capital
Rahman (D516) Ltd. Sayem (00014) Limited
3,430,100
| L E
Case: 01 .
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 992000
Abu Sadat Md. Sayem AIBL Capital Market Services Ltd. 2425
TRADETI | TRADE | TRADEVO | BUYER | BUYERC SELLER | SELLERC i |
TRADEDATE ME PRICE LUME CODE LIENT CODE LIENT '
31/10/2012 13:36:27 30.2 950000 DSEAIB 2425 DSEPFI 526
31/10/2012 13:40:29 30.3 35500 DSEAIB 2425 DSEPFI 526
31/10/2012 13:40:48 30.3 6500 DSEAIB 2425 DSEPiIfI 526 |
Total 992000 l
1
Case : 02 ‘
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 456800:
Abu Sadat Md. Sayem Salta Capital Limited 15533 il
TRADETIM TRADE TRADEV BUYERCO BUYER  SELLERCO SELLER
TRADEDATE E PRICE OLUME DE CLIENT DE CLIENT
10/10/2012 14:28:48 28.4 164800 DSESLT 15533 DSEPFI 526 |
10/10/2012 14:29:04 28.4 55500 DSESLT 15533 DSEPFI| | 526 1»;)
10/10/2012 14:29:12 28.4 74000 DSESLT 15533 DSEPFI 526 !
10/10/2012 14:29:13 28.4 162500 DSESLT 15533 DSEPFI 526
Total 456800
i
Case : 03 ' {
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 506400
Abu Sadat Md. Sayem Salta Capital Limited 00014
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TRADETIM  TRADE  TRADEV BUYERCO BUYER  SELLERCO  SELLER

TRADEDATE E PRICE OLUME  DE CLIENT DE CLIENT
11/11/2012 11:41:10 25.6 500000 DSEPFI 526 DSESLT 00014 I
15/11/2012 10:48:20 24 900 DSEPFI 526 DSESLT 00014 ;
15/11/2012 10:48:20 24 5500 DSEPFI 526 DSESLT 00014 |
Total 506400
Case : 04 i |
Abu Sadat Md. Sayem Salta Capital Limited 00014 511900
Syed Siraj-Ud-Dawla FAREAST STOCKS & BONDS LTD. D0045
TRADETIM  TRADE  TRADEV BUYERCO BUYER  SELLERCO SELLER it |
TRADEDATE E PRICE OLUME  DE CLIENT  DE CLIENT i [
18/10/2012 11:51:42  29.2 100000 DSESLT 00014  DSEFSB D0045 '
06/11/2012 10:41:17 30 411900 DSESLT 00014  DSEFSB D0045
Total 5115900 ,
tiﬁl*
Case : 09
Abu Sadat Md. Sayem Salta Capital Limited 15533 626500
Zillur Rahman (Borther of Siraj) &

Md. Tarikul Islam PFI Securities Ltd. . H511 I r

TRADETIM  TRADE  TRADEV BUYERCO BUYER  SELLERCO  SELLER

TRADEDATE E PRICE  OLUME  DE CLIENT DE CLIENT
01/10/2012 13:24:45 325 20000 DSESLT 15533  DSEPFI H511
01/10/2012 13:33:54 325 27300 DSESLT 15533  DSEPFI| | H511
01/10/2012 13:34:21  32.5 39700 DSESLT 15533  DSEPFI H511
01/10/2012 13:35:02  32.6 177900 DSESLT 15533  DSEPFI H511
01/10/2012 13:43:.03  32.8 161600 DSESLT 15533  DSEPFI H511
18/10/2012 11:53:06  28.9 200000 DSESLT 15533  DSEPFI | H511 ; ;\1;‘
626500 !
Case: 10
Tac Aviation Ltd. Globe Securities Limited | 34835 336500
Abu Sadat Md. Sayem Salta Capital Limited 00014 .
TRADETIM  TRADE TRADEV BUYERCO BUYER  SELLERCO  SELLER
TRADEDATE E PRICE  OLUME DE CLIENT  DE CLIENT
10/10/2012 10:44:16  29.2 40100 DSEGSL 34835  DSESLT 00014 |
10/10/2012 10:44:25  29.1 100000 DSEGSL 34835  DSESLT 00014 ‘
* I
I
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10/10/2012 11:42:47  28.4 50000 DSEGSL 34835 DSESLT 00014
10/10/2012 11:46:39  28.3 50000 DSEGSL 34835 DSESLT 00014
08/11/2012 13:46:55  26.8 81600 DSEGSL 34835 DSESLT 00014
19/11/2012 13:36:02  21.2 14800 DSEGSL 34835 DSESLT = 00014 1
336500 {
Case: 11
‘: _# o i B R
BUYERCLIENT BUYERCODE | MVDE | SELLERCLIENT SELLERcééE.-;;-:
Abu Sadat Md. Salta Capital Mohammed Sadiqur Y
| Sayem (00014) Limited 371100 | Rahman (D516) PF1 Securites Lig}
Mohammed Sadiqur " Abu Sadat Md. Saye .
Rahman (0516) PFI Securities Ltd. 60100 | (10014 M | salta|Capital Lﬁ;ed
TRADETIM TRADEVOL TRADEP BUYER BUYER SELLERCO SELLER
TRADEDATE  E UME RICE  CODE  CLENT DE CLIENT
07/11/2012 14:15:14 47300 27.7  DSESLT 00014 DSEPFI D516 !f;’
08/11/2012 10:36:01 100000 27.6  DSESLT 00014 DSEPFI D516 |
08/11/2012 11:39:31 200000 27.5  DSESLT 00014 DSEPFI D516
18/11/2012  10:30:53 17300 24.5  DSESLT 00014 DSEPFI D516 |
18/11/2012  10:35:29 6500 24.3  DSESLT 00014 DSEPFI | D516 i
371100 '
12/11/2012  11:51:47 7600 24.5  DSEPFI D516  DSESLT 00014
12/11/2012  14:21:15 7000 23.5  DSEPFI D516 DSESLI 00014 I
12/11/2012  14:21:56 7600 23.5  DSEPFI D516  DSESL 00014 "
13/11/2012  12:48:09 37900 23.7  DSEPFI D516  DSESLT 00014
60100
DSEBA
08/11/2012 12:22:14 100000 27.3 L 3899  DSEPFl D516 m‘
TRADE TR EE
BUYERCLIENT BUYERCODE e SELLERCLIENT SELLERCODE
Tac Aviation Ltd. Globe Securities 7 Abu Sadat Md. Sayem L
(34835) Limited 336500 (00014) Salta Capital L|rr1!rth
TRADEP TRADEVOL BUYERCOD BUYERC SELLERC SELLER |
TRADEDATE ~ TRADETIME RICE  UME E LENT  ODE CLIENT
1010/2012  10:44:16 40100 29.2 DSEGSL 34835  DSESLT 00014
10102012 10:44:25 100000 29.1 DSEGSL 34835  DSESLT 00014 il
If i
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10/10/2012 11:42:47 50000 28.4 DSEGSL 34835 DSESLT 00014 {
10/10/2012 11:46:39 50000 28.3 DSEGSL 34835 DSESLT 00014
08/11/2012 13:46:55 81600 26.8 DSEGSL 34835 DSESLT 00014
19/11/2012 13:36:02 14800 21.2 DSEGSL 34835 DSESLT 00014

336500 Wl | i

25/09/2012  13:53.51 29.8 160200 DSEFS D0045  DSEGSL 33678 ;

B ‘

|
VIII.B.3. Manipulative trade of shares of United Airways (BD) Limited (See Section VILB.4 of the
I

report): |
Arranged trading of Abu Sadat Md. Sayem:

\Case Buyer Client with Code | Buyer Broker ;;aﬁ;e Seller Client with Code | Seller Broker '
‘ Syed Siraj-Ud-Dawla & Abu Sadat Md. Sayem | AIBL Capital Ma ;I et
| 01 (526) PFI Securities Ltd. 992,000 (2425) SenvcesLtd. |
i Syed Siraj-Ud-Dawla » Abu Sadat Md. Sayem . . ¥
02 (526) PFI Securities Ltd. 456,800 (15533) Salta Capital Limited
Syed Siraj-Ud-Dawla i Abu Sadat Md. g
03 (526) PFI| Securities Ltd. 506,400 Sayem (00014) Salta Capital lenﬂlted
04 Abu Sadat Md. Sayem  |Salta Capital 511 900 Syed Siraj-Ud-Dawla |FAREAST STOCKS
(00014) Limited ' D0045) & BONDS LTD. |
09 Abu Sadat Md. Sayem | Salta Capital 626,500 | Zillur Rahman & Md.
] (15533) Limited Tarikul Islam (H511) | PFI Securities Ltd.
Globe Securities 336,500 | Abu Sadat Md, o L
10" | 7ac Aviation Ltd. (34835) | Limited Sayem (00014) | |Salta Capital '-'E‘f“ed
Abu Sadat Md. Sayem | Salta Capital Mohammed Sadiqur " '
7 1 (00014) Limited 371,100 Rahman (D516) PFI Securities Ltd.
Mohammed Sadiqur ” Abu Sadat Md. Sayem |
| 11 Rahman (D516) PFI Securities Ltd. 60,100 (00014) Salta Capital lelted
| 3,430,100 i

As per section 17(e)(ii) and 17(e)(v) of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No perso
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to hi
advantage, the sale or purchase of any security, directly or indirectly,- (e) do any act or practice or engage in a cours
of business, or omit to do any act which operates or would operate as a| fraud, deceit or maniﬁ#?i lation upon an
person, in particular-(ii) create a false and misleading appearance of active trading in any security; and (v) directly c
indirectly effect a series of transactions in any security creating the appearance of active trading therein or of raising ¢
price for the purpose of including its purchase by others or depressing its price for the purpose of inducing its sale b
others.

By a single transaction on 31/10/2012 at 13:36:27 at DSE, Abu Sadat Md. Sayem purchased 950,000 shares of the company at :
price of Tk.30.20 sold by Syed Siraj-Ud-Dawla which is shown at Case-1 below. On 06/11/2012 at 10:41:17, 411,900 shares wer
purchased at a price of 30.00 by Abu Sadat Md. Sayem sold by Syed Siraj-Ud-Dawla. Similarly on 11/11/2012 at 11:41:10, :
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reverse transaction was conducted for 500,000 shares at a price of Tk.25.60. On 10/10/2012 at 10:44:25, Tac Aviation L
purchased 100000 shares at a price of 29.10 sold by Abu Sadat Md. Sayem. ; 1

Contravention:

As such, Abu Sadat Md. Sayem, have violated section 17(e) (ii) and (v) of the Securities and Exchange ordinance,
1969 (XVII of 1969) by directly and indirectly involving in a series of transaction of shares of UABL in orﬁier

Written explanation/comments of the person appeared at the hearing:

He has submitted a written explanation letter dated November 19,201 3.‘ M
! i

He has denied the allegation of manipulation.

Abu Sadat Md. Sayem «7 fafrs awy firiaa farsema azemary zaf |

wEE, Abu Sadat Md. Sayem ¥ faifie wey wfiits ftasara aretcarely zaf, w1 Fifeffbe wize st ader
faqr section 22 of the Securities and Exchange Ordinance, 1969 Staifit =fRezamiy werarg @3 Tt =i
ST
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oegd, TRy, I, SEfie TRew e faaeaeds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 97 section 22 [a1 The Securities and Exchange (Amendment) Act,
2000 wrat wgenfas] @ ewg wweace Abu Sadat Md. Sayem @31 8917 do (W) #%F BIasl vl 41y T o
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Abu Sadat Md. Sayem f
S/0O Late Humayun Mollah and Rokeya Begum *!‘h
Salta Capital Limited, Suit # 1002,
Modhumita Cinema Hall Building, 9™ floor
158-160, Motijheel C/A
Dhaka-1000. il 1
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