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(LRg, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means

Bangladesh Securities and Exchange Commission (BSEC) constituted under the e
Ffeefibw oo aawe shie w@zm, ssso;

Ty, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 Section

2(g) @reltaw Bay Leasing & Investments Limited (BLIL), ‘issuer’ it wfSfEs (srogag Tyam
W@mﬁ?@);
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It has been found that a provision amounting to Tk. 57.72 crore for classified loans and
unrealized loss in investment in the capital market (stocks) was charged to the Statement of
Profit and Loss for the year ended on 31st December 2021. At the same time, it has been found
that no provision for classified loans and unrealized loss in investment in the capital market
(stocks) was charged to the Statement of Profit and Loss for the quarters ended on 31 March
2021, 30™ June 2021 and 30" September 2021 respectively. As a result, a huge loss was incurred

in the statement of Profit and Loss for the year ended on 31% December 2021 for charging such a
provision.

Mr. Tushar LK Mia, son-in-law of Prof. Suraiya Begum, conducted insider trading based on the
insider information of charging large provisions in the financial statements of BLIL for the year
ended on 31* December 2021 (published on September 2022). It is mentionable that Prof.
Suraiya Begum, mother-in-law of Mr. Tushar, had access to the insider information due to her
being the director and beneficial owner of BLIL. Mr. Tushar capitalized the relationship and

sold 858,601 nos. shares of BLIL by 307 nos. trades before the financial statement was
published. /

Contravention:

Through the above-mentioned activities, Mr. Tushar LK Mia did not comply with the provision
of-

* Rule 4(1) and 4(2) of Bif%FSRbw s aswy FRMA GRS =01 FAfiTes) RESE, ssse.

@xg, Mr. Tushar LK MiaW@WWﬁWWWWWWQWWﬁW
g 3¢, 2039 3 SIfITdF 98- BSEC/Enforcement/3434/2023/474 w54 AFFE Mr. Tushar LK Mia -

wﬁmm@wmmwmm@mmwm TtH fSfETe g ¢, 039 22 wifict
A 3 2H | YAMTS Toifs 7w Mr. Tushar LK Mia €3 40 Prof. Suraiya Begum, Director, Bay
Leasing & Investment Limited G %3, 039 %2 @ifiaq sita FrafiiRs 39 iR we:

"o I am extremely apologetic to inform you that the Audited financial
statement of Bay Leasing & Investment Limited for the year ended on 31st December
2021 was completed and submitted in September 2022, During the audit period, I did
not try to get any price-sensitive information of Bay Leasing & Investment Limited for
the year ended on 31st December 2021 Jrom my Mother in Law Prof. Suraiya Begum
or anyone. She was absolutely unaware of the financial results of the company. I sold
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my shares for adjustment of my personal loan and further, I inform you that these
shares I hold for I Decade, and during that period I never try to sell shares when the
price was high....."

@zg, Mr. Tushar LK Mia %3 St o o AiAce ©4f%e 2o (#r=iifsq 4c% Prof. Suraiya
Begum (3 e 33y Wi S0 ©f Azefcaty 7 ;

@2y, Mr. Tushar LK Mia -a% S+fE 387 &TF d8a+ 20 (F, GogifPte afStartTg AlS, (ey 9rwtd
Mr. Tushar LK Mia -93 327t Shmie et gz Boe Rufs zaf;
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