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(Y, Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of 1969) @% Section
2(cc) cmeie® “Commission” =< Bangladesh Securities and Exchange Commission a1 Jigaa=t
Fifeeie wiv awwe TR IR, 5550 (3550 AT 3¢ 72 W) 9F FISRE e (wo:o7 FHRHT 10
Efafie),

@Ry, #HF, Uniroyal Securities Limited (DSE TREC Holder # 089) & wiv siwvme, fdifae
iRt Pieehite o e Tiers ARvrEmt s o FiRSRBE ¢ qurse SR Wiz, 3550 (3550 T 3¢
TR W) @ 4T So(d) 9 4SS HESHow ¢ qHwre SR (B, BT-@eR ¢ Wi o)
fRf&r, 2000 7 fBfF ¢(e) 7z AT Be @R/ @eE T RS awm e

WRY, TR 7 I FRGe FRHTma oo = Rareii/aqaT=iz/oto-sbo/ssy S SRS ©3, Y030 @
Ton fofe w7 ot s (investigation) TG ARG W 7 TPTHRN FHET (@F ST 6T
fefafte el Sorgifre (appears) z:

R, as per [ 2) () of FilFEibe qsve FHr (S MU Cll wes, sl ¢ 6T aza)
fRfgtat, 05b:

“Rram 1 ePIeei AT @ g =t A, 2 RRE- (3) “aflaemR” o  aw @ I @ fig 9t
o PRI RS AMTS 22 (@1 @A CTReEE HE 99t ©hiReRge ohiE goiwaty
Fifetbe Rtz 0= 3t O2F ey dui ;"

wiRy, as per [ 8(5) of Fifetiifbw qary A (Ermstatl MUF (NN o6, wflgzd ¢ TET a5d)
fIfEE, ook
“@I @ATATS Sty MRUT 9F I (@ CIHIET 419 I G, 9 R/ 3t R @ oy 4
I Al 9T @ I I I, 9qwY 2300 T @ W orne wdE 3t @ik SRS SR ude
3t wfarze At HAPS (T R AR T’ do (W) Wt 3t Bz Wik oty T8 7w w2t vo (74)
Aoiex M T SET (I CRIF FF I AR Q{GET W O @rAfaE wiwe oinE ogs qt
SRR (PLg SR TThE-y e swfore 3l @t @Rt @ oy e o3 9T7wE
232 SfezeiwiRT B3 @R I AMED FIRTIT FHIH ik SR0® 2317

Observations: According to an Investigation report by DSE and subsequent verification by the
Market Surveillance & Intelligence Department of the Commission, it was observed that-

During 12-07-2020 to 31-08-2020, the price of ZEALBANGLA shares increased by 551.89%.
Mr. Anirban Das Gupta associated with another account was dominant in share trading of
ZEALBANGLA, which are given below:

Client Name BO ID gﬁ;gt TREC Holder | Remarks

Lniroyal Securities 1201770000002901 | 00001 | Uniroyal Mr. Anirban Das Gupta is
Limited Securities Managing Director of Uniroyal
Anirban Das Gupta 1201770000025901 | 00349 | Limited Securities Limited
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As per CDBL Share holding report, it was observed that Anirban Das Gupta collectively with
Uniroyal Securities Ltd. had acquired more than 10% shares of “Zeal Bangla” as on 24.06.2019.
Details are given below:

Combined holding by Anirban Das Gupta and Uniroyal Securities
- ” Limited
. . ame o0
Client BO ID Client TREC 24.06.2019 25.06.2019
Name Code Holder % of % of
a Paid Up Paid Up
QY | Capitar | B2 | QY | copigal | ShAre
p holding P holding
Uniroyal Uniroyal’
Securities 1201770000002901 00001 Securities | 5,99,950 | 6,000,000 9.99 5,99,950 | 6,000,000 9.99%
Limited Limited
Apithan Uniroyal
1201770000025901 0349 Securities 2,689 6,000,000 | 0.044 3938 6,000,000 0.066
Das Gupta o
Limited
Total 6,02,639 10.04 603,888 10.06%

From the above table it is found that Anirban Das Gupta collectively with Uniroyal Securities Ltd.
hold 10.06% of total paid up share of ZEALBANGLA and continues to hold more than 10%
shares. Shareholding position as on 12.07.2020 and 31.08.2020 is given below:

Shareholdin; 2 % of

Date Client Name Code of ¥ Pza‘lg :ﬁ:‘;;gi:r Share
ZEALBANGLA holding

12.07.2020 Uniroyal Securities Limited 1201770000002901 00001 599,950 6,000,000 9.999%
A= Anirban Das Gupta 1201770000025901 0349 86,563 6,000,000 1.443%
Total 11.442%

31.08.2020 Uniroyal Securities Limited 1201770000002901 00001 599950 6000000 9.9992%
’ Anirban Das Gupta 1201770000025901 0349 101156 6000000 1.6859%
Total 11.6851%

As per the records collected by the Commission regarding Uniroyal Securities Limited and
Anirban Das Gupta, it is revealed that Anirban Das Gupta is also the Managing Director of
Uniroyal Securities Limited. Hence, they acted as a single entity to acquire more than 10%
outstanding shares of Zeal Bangla Sugar Mills Ltd., which is a listed company in the exchanges.

Contravention:

Through the aforesaid activities, it is evident that:

Anirban Das Gupta (BO ID # 1201770000025901) and Uniroyal Securities Limited (BO ID #
1201770000002901) have acquired more than 10% shares of ZEALBANGLA by acting in
concert and have violated & 8(3) of P awwe SR (Sraxwataly MRYF O &, wfkegd @
%% 2f2e) &, 205w for not following the relevant provision of the Rule”

@y, T iy R SigA srei SR S TR a2 BT Tro/585/30%0-b¢ SifTd: @
0w, 20353 AEFYE Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities

Limited (BO ID # 1201770000002901) -= difas oiffrd T17d 2w 72 AArs TS 0o 9@ T 92
frdifers ifRce XIFTS ©ofs 2o e it wifke I
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“I have received a copy of your notice regarding the above-mentioned account from my broker,
Uniroyal Securities Limited, which you have erroneously addressed to the Managing Director
“Anirban Das Gupta” instead of the Account Holder “Anirban Das Gupta™.

I need to clarify that, I am maintaining my BO account no 1201770000025901, Client Code
00349 with Uniroyal Securities as Anirban Das Gupta, S/O Asoke Das Gupta and Rakhi Das
Gupta, 51 Gulshan Avenue (4th Floor), Gulshan 1, Dhaka 1212, NOT AS Anirban Das Gupta,
Managing Director, Uniroyal Securities Limited, Zamman Court (2™ Floor), 45 Dilkusha C/A,
Dhaka 1000.

(1) CLARIFICATION ON OBSERV;&TION:

I bought 6,866 and 7,773 nos. of ZEALBANGLA shares on 12/07/2020 and 13/07/2020 at
Tk.34.60 and Tk. 38.13 per share respectively; and sold 2,377 nos. of ZEALBANGLA shares on
16/08/2020 at Tk.107.12 per share.

It is evident from the above trade history that I had no role in the unusual price-movement of
ZEALBANGLA shares during 12/07/2020 till 31/08/2020 which moved from Tk.31.60 (Floor
Price) to Tk.217.70 per share, which accounted for 34 trading days and turnover of 10,98,248
nos. of ZEALBANGLA shares.

Hence, my trading of ZEALBANGLA shall not be classified as “dominant trading”.

(2) CLARIFICATION ON CONTRAVENTION:

I hold 101,156 nos. of shares of ZEALBANGLA as on date, which is 1.686% of the total paid up
of the company. The highest quantity held by me was 114,701 nos. of shares on 24/11/2019
which was 1.909% of the paid up.

The share price of ZEALBANGLA have been trading in the range of Tk. 40 to Tk. 85 per share
during May 2017 to June 2018. The price hovered above Tk.65 per share during September 2017
to May 2018. Having that insight, I found it very lucrative to invest in ZEAL BANGLA shares as
the price dropped and managed to have an avg. cost of Tk.33.10 per share. The stock market was
not performing well and then COVID hit us. I took the risk of purchasing stocks when everyone
else were busy selling.

I have no concert with Uniroyal Securities Limited and have not acquired ‘Stataiey #225<" shares
of ZEALBANGLA in breach of SEC Regulations.

In the show-cause notice, it has been mistakenly conceived that I have a concert with Uniroyal
Securities Limited without showing any reason for their assertion. We all know that the company
and its shareholders (in their personal capacity) are two different entities. I have no understanding
with Uniroyal Securities Limited to enjoy the power of the aggregate of our shares in the Zeal
Bangla Limited.”

%) Uniroyal Securities Limited - &g ST

“We have received your notice regarding the following Accounts:

Page 3 of 6

MUME

w00

Bangladesh Securities and Exchange Commission  sgsdmm soraw sfmen
>) Anirban Das Gupta- &3 M4t

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh




Bangladesh Securities and Exchange Commission s tora s

CLIENT NAME BOID CODE TREC HOLDER OUR REMARKS

UNIROYAL UNIROYAL SECURITIES DEALER -

SECURITIES  [1201770000002901 | 00001 | LICENSE REGISTRATION NO. 21\?}?15(1))1%1"%)]51%0

LIMITED 31/DSE-89/2008/235

ANIRBAN DAS UNIROYAL SECURITIES BROKER

GUPTA 1201770000025901 | 00349 | LICENSE REGISTRATION NO. 31/DSE- [CLIENT OF STOCK
89/2006/114 BROKER

(1) OBSERVATION:
QUOTE:

According to an Investigation report by DSE and subsequent verification by the Market
Surveillance & Intelligence Department of the Commission, it was observed that —

During 12-07-2020 and 31-08-2020, the price of ZEALBANGLA shares increased by 551.89%.

Mr. Anirban Das Gupta associated with another account was dominant in share trading of
ZEALBANGLA, which are given below:

CLIENT NAME BOID CLIENT | TREC REMARKS
CODE HOLDER
UNIROYAL SECURITIES | 1201770000002901 00001 UNIROYAL Mr. Anirban Das Gupta is
LIMITED ) SECURITIES | Managing Director of Uniroyal
ANIRBAN DAS GUPTA 1201770000025901 00349 LIMITED Securities Limited
UNQUOTE

First of all, the above observation is false and untrue. During the above-mentioned period, i.e.,
12/07/2020 through 31/08/2020, Uniroyal Securities Limited Dealer has not bought or sold a
single share of ZEALBANGLA. In fact, Uniroyal Securities Limited Dealer has not bought or
sold a single share of ZEALBANGLA since April 19, 2019.

As such, “no trade” is not classified as “dominant trading” according to the rules of Bangladesh
Securities & Exchange Commission.

(2) CONTRAVENTION:

QUOTE

...... it is found that Anirban Das Gupta collectively with Uniroyal Securities Ltd. hold 10.06% of
total paid up share of ZEALBANGLA and continues to hold more than 10% shares. ..........

.... As per records collected by the commission regarding Uniroyal Securities Limited and
Anirban Das Gupta, it is revealed that Anirban Das Gupta is also the Managing Director of
Uniroyal Securities Limited. Hence, they acted as a single entity to acquire more than 10%
outstanding shares of Zeal Bangla Sugar Mills Ltd., which is a listed company in the exchanges.

Through the aforesaid activities, it is evident that:

Anirban Das Gupta (BO ID # 1201770000025901) and Uniroyal Securities Limited (BO ID i
1201770000002901) have acquired more than 10% shares of ZEALBANGLA by acting in
concert and have violated Section 4(1) of T FiiFeRite wiv qawe FhrT (SEENT MRUS
T e, ez ¢ Ty ae) RfEwE, 205w for not following the relevant provision of the rule.

Whereas, the aforesaid activities of non-compliance appeared to be deliberate and clear
contravention of the above stated laws attracts penal provision of Section 18 of BSEC Law 1993.

UNQUOTE
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Uniroyal Securities Limited holds 599,950 number of shares of ZEALBANGLA in its Dealer
Account which accounts for 9.9917% of the paid up capital of ZEALBANGLA.

We would like to bring to the record that Uniroyal Securities Limited has never acquired
Trgarary w7 shares of ZEALBANGLA in breach of It Fifsefite wie awee whme
(BraaTaniy eI CITR e, SR ¢ Iy ax) RfEE, 2o

Uniroyal Securities Limited is a company engaged in business as stock dealer and stock broker.
Our dealer trading code is 00001 which is operated under Dealer Trec License held by Uniroyal
Securities Limited. We have no “concert” with Mr. Anirban Das Gupta.

To further clarify here are some excerpts from BSEC Rules and Regulations:
Securities & Exchange Ordinance 1969, Chapter 1, Section 2 Definitions, Sub-section:

(h) “jobber 6[or dealer]” means any person engaged in the business of effecting transactions
in securities for his own account, through a broker or otherwise, but does not include any
person who trades in securities for his own account, either individually or in some fiduciary
capacity, otherwise than as a part of a regular business;

e FiReRibe wie auwe SN (i MO R wew, SiRee ¢ I8y ard) [, oy,
Section 3, Subsection 2 (Ga) has exempted Stock Dealer from areiTa= FifSSRibe wrie awuse Fhrm
(CTETarIy eI (R e, SR ¢ F9p ard) R, 205

(2) @2 R cem [ forge 3ffe s EbiRemIs cme 991 ChRTRIE e TRy
Frfesfibe ey, wfezd 9 Ty AZER ORI ey 2309+

(o) T 23e EREET TS (@I AT JRIE, BF GEE 9 757 T $EF (@I WA ATF
e A S AR

As per the above-mentioned exemption and as per definition of dealer read together, it is
interpreted that Stock Dealer investment is not to be treated as jointly with any other Clients of
the broker/dealer.

Mr. Anirban Das Gupta is one of our clients and as per rule 3(2)(ga) of e FiFeRive =re
GG TR (STEEET TRAT O WE, ST ¢ Iy azd) RfEE, 203, there is no restriction on
the stock broker to execute trades, on behalf of clients, on a similar stock that is held by the
dealer.

Hence, we would like to reiterate our claim that Uniroyal Securities does not hold more that 10%

of ZEALBANGLA shares and as such is in no violation of Section 4(1) of 3zt FifFefite wie
GHC5G SR (SERTEPT TRAF (A7 o, ikt ¢ T ard) ffEwE, 2oir.”

TRy, Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities Limited (BO ID
# 1201770000002901) @3 Beitate I wire A8 27 @, ToZiPe Sfempimg 7w ¢y @owu Anirban
Q/ Das Gupta «32 Uniroyal Securities Limited «& 5mt e e sy Rew Refe 2

@tgg, Anirban Das Gupta (BO ID # 1201770000025901) €32 Uniroyal Securities Limited (BO ID
# 1201770000002901) Seitars Fwiess T AR 8(3) of FifeGRbe wsivg T (Sl AUF CHE
6w, SRzt @ I azel) R, 050 7T FATe, qt FiieSHbe Wiz e
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wRy, Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities Limited (BO ID
# 1201770000002901) @3 Tore e BireiRibe s aHmg SHMT 92, 3550 OF GIEs S Sat
ey SoEy;

Bangladesh Securities and Exchange Commission  sgw s o1 2w dfiwen

@y, FREHER REear, Fitibe wizm ¢ [R-Ram sfsie wiEmr gdor o, Sfextetcrd e, w=et
@3 g wifeEs; Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities
Limited (BO ID # 1201770000002901) & &&=t <=1 &taiew @ FA6;

weqd, CTEg, FHHA Safs 1y Ry REe9ds, FiReiHte e aame I 12, 3550 93 GFeH St
q o TSR fArare =i oviq F99-

- Anirban Das Gupta (BO ID # 1201770000025901) & .00 (4%) =I5 Bt &t 4 7 T
g W wo (fa) e sy aeares St Rfte e umg RME 93 SgFeE TTe LT
SIF0/A-SGFT W GF 2% FI00 IR, T HifFeRiba iz i@ 738t Si3agy g 424
T4t %A

- Uniroyal Securities Limited (BO ID # 1201770000002901) & .00 (92) (16 Bi<et @i ¥=tiat 415
T A oG SEWeE wo (fa) e ey ‘qieaonet Fitiibe wuie ammg I  F S TS IRT
ST /A-SSTET N G 2%IF F908 R, FUAT HiiFeizbea =izw ik «7381 Higqs I3g a2

A IEI
Wﬁﬁ@ﬁﬁﬁmﬂm

;é%aw

> Anirban Das Gupta,
(BOID # 1201770000025901)
Managing Director, Uniroyal Securities Limited,
Zamman Court (2nd floor), 45 Dilkusha C/A,Dhaka-1000.

3/ Uniroyal Securities Limited

(BOID # 1201770000002901)
Zamman Court (2nd floor), 45 Dilkusha C/A,Dhaka-1000.
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