7
"
r mmag%
% BANGLADESH SECURITIES AND EXCHANGE COMMISSION
‘\ 3 /f/ Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.
"”-m‘fme‘f
?{:-ﬁa?iﬁr/aﬂmvfcﬁ/;mo/aos% 3o wifis @feeT 03, 03 T

bl

Whereas, an enquiry on unusual price increase in shares of WATA Chemicals Limited in the Stock Exchanges
was conducted by the Commission vide Commission’s Order No.BSEC/SRI/Enquiry/2014/1436 dated June
04,2014. From the enquiry report it appears, among others, that:

It is pertinent from the observations and findings of the enquiry that Mr.Md.Nazrul Islam,Managing Director
of WATA Chemicals Limited had business relationships with Mr.Abu Sadat Md.Sayem and they have
mutually signed a MoU on 16.01.2011 and some conditions of the MoU are furnished below:

Quote:
In such a situation.Mr.SAYEM-Second Party and his two other associates become interested to engage

themselves for smooth running of the company.
The first party shall sale it’s 1,00.000(one lac)share of WATA Chemicals Limited to the Second Party.
The Board of Directors of the Company will be Comprised of 6 (six) Directors,3 (Three) from each party.

Detailed work plan will be implemented by Mr. Islam and Mr. Sayem of a committee may be formed in due
course for efficient operation of the Company and to fulfill the condition of this MoU. Unquate

As per section (W) of Fifatffow ¢ umse wfirm (Ffaatrerit arzen Rfawsae) RivarEr ssse,Mr.Md.Nazrul Islam,
Managing Director of WATA Chemicals Limited is an 3f¥«cstt/insider of WATA Chemicals Limited

Mr.Md.Nazrul Islam.Managing Director of WATA Chemicals Limited provided company related
information/price sensitive information to Mr.Abu Sadat Md.Sayem for business purpose and also for the
completion business dealings between Mr.Md.Nazrul Islam and Mr.Sayem.Mr.Md.Nazrul Islam, Managing
Director of WATA Chemicals Limited has also given advice to Mr.Abu Sadat Md.Sayem and also helped
Mr.Sayem regarding purchase of 480,000 shares of WATACHEM.

Mr.Md.Nazrul Islam, Managing Director of WATA Chemicals Limited has violated section 9(3) and 8(>)of
ffesfafe ¢ awme Shrm (Ffaarseit I Hfraeadt) R[feet sose

Mr.Md.Nazrul Islam. Managing Director of WATA Chemicals Limited has violated section 18 of Securities
and Exchange Ordinance, 1969.

Written explanation/comments of the person appeared at the hearing:
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Mr.Md.Nazrul Islam

Managing Director, WATA Chemicals Limited
17/B (3" floor), Monipuripara

Sangshad Avenue

Dhaka-1215
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