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: Message of Chairman, BSEC |

After performing the role of Chairman, BSEC for last 21 months, | have decided to resign from
the public position to focus on personal endeavors.

We had taken over the leadership role in the most turbulent times and immediately began a long
overhaul of the legal framework and market discipline.

During this short period, we have already gazetted 5 Rules (Margin, IPO, Mutual Fund, Debt
Securities, Whistleblower). We have also published 3 draft Rules / Guidelines (Corporate
Governance, Audit, Corporate Restructuring) in recent weeks for public opinion. We have drafted
two laws ( Bangladesh Securities and Exchange Commission Act & Capital Market Stabilization
Fund Act) for FID to enact.

We had taken very strong measures and have made significant progress in Compliance /
Enforcement area to restore market discipline. We had removed all formal and informal
intervention mechanisms and allow the market, intermediaries and issuers to operate freely by
restoring rule of law and regular stakeholder engagement program.

We have also made tremendous progress in Investors awareness / education by adopting digital
platforms, short video competitions by students and engaging at the grassroots levels of the
administration.

All the above measures had been achieved by a rejuvenated and revitalized BSEC team who are
ready and eager to do more.

In conclusion, we are proud to leave a lasting impact for the capital markets. We take this
opportunity to thank all our colleagues, stakeholders and the government for their dedicated
support and commitment.

Khondoker Rashed Magsood
Chairman, BSEC
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