No. SEC/CMRRCD/2001-43/43 June 15, 2010

DIRECTIVE

The Securities and Exchange Commission, in exercise of the power conferred on it under
section 20A of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of
1969), read with oa=ar w-38 of f&fy wu of FifFeRibE 8 YIHE FHEFF (WHT FIFE 3

iStwifere SpeTee) fafesten, sssv, hereby directs the merchant bankers, including the
portfolio managers, registered under the FfsSfifte @ WIHE I (IET TR €
cwifere Tpmcens) f&fater, ss5v not to provide or disburse any further margin loan or

credit facilities to their clients to purchase the equity securities with price-earning ratio
of above 40 (forty) until further order.

This Directive shall supersede the previous Directive No. SEC/CMRRCD/2001-43/13
dated February 01, 2010.

This shall have effect from June 20, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.



