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BweGj wmwKDwiwUR wjwg‡UW 

59, gwZwSj ev/G  

XvKv -1000 

 

welq:  Av‡`k| 

 

 

Kwgk‡bi 1 jv ‡deªyqvix  2015 Bs Zvwi‡Li Av‡`k bs- GmBwm/Gb‡dvm©‡g›U/2065/2014/   Gi 

mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e ’̄v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  

 

 

 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶   

 

 

†gvt BDmyd f~Bqv 

Dc-cwiPvjK 

 

 

weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW 

cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ wjwg‡UW  

 

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm 

2| wbe©vnx cwiPvjK, mv‡f©Bj¨vÝ, weGmBwm  

3| wbe©vnx cwiPvjK, GgAvBGm, weGmBwm  

4|      †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm 
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Av‡`k 

 

‡h‡nZz, Kwgkb, EBL Securities Limited (wWGmB wUAviwm bs-026) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR µq weµq 

Kg©KvÛ cwiPvjbv Kivi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j DwjøwLZ) evsjv‡`k wmwKDwiwUR A¨vÛ 

G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, 

÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ`vb K‡i‡Q;  

 

‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/DSE-MEM/2010/1028 dated September 17,2013 Gi gva¨‡g EBL 

Securities Limited G cwi ©̀k‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ÍÍ cwi ©̀kb  KwgwUi `vwLjK…Z  cÖwZ‡e`b Abyhvqx findings and 

contraventions wbgœiƒc:  

Quote: 

“1. After randomly checking the financial ledger of the major clients of the EBL Securities 

Ltd., the said broker provided credit facilities to the Non-margin/cash account, which is 

contrary to the Rule 3(2) of Margin Rules, 1999. Some of which are given below:  

  

SLNo Name of Clients Client Code 
Credit Facilities 

Enjoyed 
Margin Agreement 

1 

Delta Life Insurance Company 

Ltd 00000004 Yes No Margin Agreement 

2 Syed Asraf Ali 00000947 Yes No Margin Agreement 

3 Kazi Fazlur Rahman  00000925 Yes No Margin Agreement 

4 Bina Rani Das 00000015 Yes No Margin Agreement 

5 First Janata Bank Mutual Fund 00032739 Yes No Margin Agreement 

6 Trust Bank First Mutual Fund 00032142 Yes No Margin Agreement 

7 PHP First Mutual Fund 000033102 Yes No Margin Agreement 

8 

First Bangladesh Fixed 

Income Fund 00033703 Yes No Margin Agreement 

9 Md  Rezaur Rahman 00033903 Yes No Margin Agreement 

10 EBL First Mutual Fund 00031028 Yes No Margin Agreement 

 11 

Popular Life First Mutual 

Fund 00032978 Yes No Margin Agreement 

 

Contraventions: Through the aforesaid activities, EBL Securities Limited violated the Rule 3 (2) of 

Margin Rules, 1999 by allowing their clients using credit facilities to cash accounts.” Unquote 

 

‡h‡nZz, Kwgkb Dc‡ivwjøwLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi Rb¨ EBL Securities Limited Gi eive‡i GKwU 

show-cause-cum-hearing notice m~Î bs- SEC/Enforcement/2065/2014/182  ZvwiL 24 B GwcÖj 2014 Bs †cÖiY K‡i Ges 08 

B ‡g 2014 Bs Zvwi‡L kybvbxi w`b avh©¨ K‡i Ges avh ©̈K…Z Zvwi‡L EBL Securities Limited Gi cÖwZwbwa Dcw ’̄Z n‡q 08 B ‡g 2014 Bs  

Zvwi‡Li c‡Îi gva¨‡g wjwLZ e³e¨ v̀wLj K‡ib| hv‡Z  Ab v̈‡b¨i g‡a¨, wb‡b¥v³ welq w̧ji D‡jøL Av‡Q:-  

 

 

 



Quote: 

“Pursuant to your letter reference # SEC/Enforcement/2065/2014/182 dated 24 April 2014; we 

have scrutinized the relevant documents related to the observations of BSEC and would like to 

clarify our position as under: 

 

Delta Life Insurance Company Ltd. (Code#0000004) is one of our corporate clients and the status 

of account is cash account. Usually, the company buys shares and provides us the payment 

through cheque against purchase of shares on the same day. But in some cases, we received 

cheque from the said client in the following day and as a result the negative balance has arisen. 

However, we did not provide any margin facilities to the said client. 

 

First Janata Bank MF (Code#00032739), Trust Bank First MF (Code#00032142), PHP First MF 

(Code#00033102), First Bangladesh Fixed Income Fund (Code# 00033703), EBL First MF 

(Code#00031028), Popular Life First MF (Code#00032978) were cash accounts maintained by 

RACE Asset Management. Whenever any transaction (buy) was executed in the aforesaid client 

codes, we raised the bill(s) immediately and received cheque(s) on the same day. But in some 

cases, EBL Securities Limited received cheque(s) on the following day and resultantly negative 

balance has arisen. We are enclosing herewith the photocopy of bills in which we have given 

repeated reminder to RACE Asset Management in different phases to pay off the due bills. In this 

connection, we would like to further inform you that we have already closed/regularized all the 

above accounts with Race Asset Management. 

 

Kazi Fazlur Rahman (Code#00000925) and Bina Rani Das (Code#00000015) were our margin 

clients and margin was provided to them in accordance with margin agreements available. Please 

be noted that client Code#00000925 & Code# 000000015 entered into margin agreement with us 

on 20.12.2010 and 10.10.2010 respectively and discontinued the same on 10.07.2013 and 

30.01.2013 respectively (Margin Agreement enclosed) 

 

Accounts of Syed Asraf Ali (Code#00000947) and Md. Rezaur Rahman (code# 00033903) were 

regularized and we are not entertaining any margin facilities without margin agreement. 

 

We may mention here that Eastern Bank Limited (EBL) acquired 60% shares of the EBL 

Securities Limited (previously LRK Securities Limited) in the end of 2009 and the management 

was run by the 40% stakeholders. EBL management was not engaged in day to day operations 

and Mr. Kaiser Islam was the Managing Director one of the sponsor shareholder of the company. 

Subsequently, EBL acquired the remaining 40% shares. The previous management left this 

company from January 2013 and EBL management has been running this company since January 

2013. After obtaining the management responsibility, we have closed/ regularized the 

aforementioned accounts. The documents related to accounts closing is enclosed for your kind 

information. 

 

In this respect, we express our unconditional apology for the contraventions of section 3(2) of 

Margin Rules,1999 and assure that we will be more careful in future to avoid such non-

compliance activities. 

 

Therefore, we humbly request you to exempt us from the non-compliance complain and we are 

assuring you that we shall be more careful in the future.” Unquote: 

 
 



‡h‡nZz, EBL Securities Limited Gi wjwLZ e³e¨ Kwgk‡bi we‡ePbvq MÖnb‡hvM¨ nqwb, hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv weavq 

section 22 of the Securities and Exchange Ordinance, 1969 Abyhvqx kvw¯Í‡hvM¨ Aciva Ges hv ¶gvi A‡hvM¨;  
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii k„sLjv 

I ¯̂”QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 

 

AZGe, †m‡nZz, Kwgkb, DwjøwLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 (Ordinance No. 

XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] G cÖ`Ë 

¶gZve‡j EBL Securities Limited Gi Dci 2 (`yB) j¶ UvKv Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi 

g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 

 

 

      evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

    
 

                                                                        

                                                                       ‡gv:  Av: mvjvg wmK`vi                                                          

                                                                          Kwgkbvi                                                                                     

weZibt 

BweGj wmwKDwiwUR wjwg‡UW 

 59, gwZwSj ev/G  

 XvKv -1000 

  

 


