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Av‡`k 

 

‡h‡nZz, Kwgkb, Hillcity Securities Limited (wmGmB wUAviwm bs-037) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR µq 

weµq Kg©KvÛ cwiPvjbv Kivi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j DwjøwLZ) evsjv‡`k wmwKDwiwUR 

A¨vÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-

wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ`vb K‡i‡Q;  

 

‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/CSE-MEM/2010/976 dated August 12,2013 Gi gva¨‡g Hillcity 

Securities Limited G cwi ©̀k‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ÍÍ cwi ©̀kb  KwgwUi `vwLjK…Z  cÖwZ‡e`b Abyhvqx findings and 

contraventions wbgœiƒc:  

Quote: 

 

A. Hillcity Securities Limited has extended credit facilities to its following director:  
 

 

Client Name: Mr. Salek Uddin, Client Code # 00304: 

Sl 

No 

Negative Balance 

Started 
Amount 

Negative Balance 

continued up to 
Amount 

Highest 

Negative 

Balance 

01 01.06.2011 -201,218.68 19.06.2011 -49,860.60 -255,613.48 

02 30.09.2012 -52,22.53 31.10.2012 -73,512.98 -291,607.89 

03 05.12.2012 -56,476.26 30.12.2012 -87869.47 -133,295.50 

04 10.03.2013 -280,32.96 28.04.2013 -47,291.91 -144,790.47 

 
 

Contravention: The aforesaid activity is a violation of Directive no.  SEC/CMRRCD/2001-43/51 dated 

22.07.2010. 

 

B. It has been observed that Hillcity Securities Limited has allowed withdrawal of money from the 

following accounts (i.e. accounts of Directors of Hillcity Securities Limited) maintaining negative 

balance in the respective accounts:  
 

 

(i) Client Name: Mr. Salek Uddin, Client Code # 00304: 
 

Sl No Date of withdrawal 

Closing Balance of 

Previous Day of 
Transaction 

Amount withdrawn 
Balance after 

withdrawal 

01 05.08.2009 -255,342.68 153,000.00 -408,342.68 

02 26.04.2010 10,905.95 175,000.00 -164,094.05 

03 23.06.2010 1,192.25 150,000.00 -148,807.75 

04 15.07.2010 -29,265.62 50,000.00 -79,265.62 

05 20.09.2010 4,253.55 220,000.00 -215,746.55 

06 26.09.2010 -24,983.94 75,000.00 -99,983.94 

07 07.04.2011 183,223.73 275,000.00 -91,776.27 

08 05.05.2011 -18,197.11 122,500.00 -140,697.11 

09 11.10.2011 -8,4562.24 20,000.00 -104,562.24 

10 25.10.2011 -6,5270.66 180,000.00 -245,270.66 
 
 

 



(ii) Client Name: Mr. M Foyzul Haque, Client Code # 00013: 
 

Sl No Date of withdrawal 

Closing Balance of 

Previous Day of 

Transaction 

Amount withdrawn 
Balance after 

withdrawal 

01 05.04.2007 -352,827.34 400,000.00 -752,827.34 

02 18.09.2008 -119,311.47 30,000.00 149,311.47 

03 12.10.2008 -233,208.08 50,000.00 -283,208.08 

04 28.10.2008 -69,149.23 150,000.00 -219,149.23 

05 24.12.2012 709.46 250,000.00 -249,290.54 

 

 

(iii) Client Name: Mr. Sazzadur Rahman, Client Code # 00009: 

Sl No Date of withdrawal 

Closing Balance of 

Previous Day of 

Transaction 

Amount withdrawn 
Balance after 

withdrawal 

01 13.11.2008 62,112.77 100,000.00 -37,887.23 

02 23.12.2008 48,114.73 100,000.00 -51,885.27 

03 08.03.2010 -147,378.31 30,000.00 -177,378.31 

04 25.03.2010 -97,378.80 50,000.00 -147,378.80 

05 01.12.2010 -15,918.98 176,000.00 -191,918.98 

06 30.06.2011 864.98 100,000.00 -99,135.02 
 

Contravention: The aforesaid activity is a violation of Section 3(9) of Margin Rules, 1999 and 

Section 11 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 

2000. 
 

C. The Audited Financial Reports of Hillcity Securities Limited for the year ended on June 

30, 2012 and June 30, 2011 have been examined and the following amounts have been 
observed in Balance Sheet:  
 

 As on 30.06.2012 (in Tk) As on 30.06.2011 (in Tk) 

Payable to Clients 20,854,143  35,153,998  

Add: Payable to CSE 833,562  942,141  

Total  21,687,705  36,096,139 

Less: Receivable from 

CSE 
 4,710,365  14,046,070 

Net Payable  16,977,340  22,050,069 
 

Cash & Bank Balance of Hillcity Securities Limited has been observed Tk 2,430,031.00 and Tk 

9,598,542.00 as on 30.06.2012 and 30.06.2011 respectively. As a result, an amount of Tk 
(16,977,340.00 - 2,430,031.00)= Tk 14,547,309.00  and Tk (22,050,069.00 - 9,598,542.00) = 

Tk 12,451,527.00 has been observed as short fall in Consolidated Customers’ Account as on 

30.06.2012 and 30.06.2011 respectively. 
 

Contravention: The aforesaid activity is a violation of Section 8 (A) of Securities and  Exchange 

Rules, 1987 and Section 11 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z 

cªwZwbwa) wewagvjv, 2000. 
 

 

 

 



D. Hillcity Securities Limited has been maintaining 04 (four) consolidated customers’ account 

as furnished below:  
 

Sl No Bank Name  Branch Name Account Number 
01 Southeast Bank Ltd Chowhatta Branch 001413100000220 

02 Mutual Trust Bank Ltd Sylhet Branch 00230320000461 

03 
Shahjalal Islami Bank 

Ltd 
Dargah Gate Branch 190313100000419 

04 Southeast Bank Ltd Chowhatta Branch 13100000606 
 

 

Contravention: The aforesaid activity is a violation of section 8A (1) Securities and 

Exchange Rules, 1987. 

 

E. It has been observed through random checking that Hillcity Securities Limited did not obtain 

signature of respective customers in Buy/Sale order, some of which are furnished below:  

 

Sl No Date Client Code 
01 14.08.2013 62598 

02 14.08.2013 62831 

03 14.08.2013 63096 

04 14.08.2013 63093 

05 14.08.2013 62923 

06 21.08.2013 41301 

07 21.08.2013 41302 

08 21.08.2013 41316 

09 21.08.2013 41543 

 

Contravention: The aforesaid activity is a violation of Section 4(1) of Securities and Exchange 

Rules, 1987. 
   

‡h‡nZz, Kwgkb Dc‡ivwjøwLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi Rb¨ Hillcity Securities Limited Gi eive‡i GKwU 

show-cause-cum-hearing notice m~Î bs- SEC/Enforcement/2171/2014/610  ZvwiL 10 B ‡m‡Þgei 2014 Bs †cÖiY K‡i Ges 

24 B ‡m‡Þgei 2014 Bs Zvwi‡L kybvbxi w`b avh©¨ K‡i Ges avh ©̈K…Z Zvwi‡L Hillcity Securities Limited Gi e¨em&_vcbv cwiPvjK Rbve 

†gv: e`iæj †nvmvBb  Dcw ’̄Z n‡q 22 B ‡m‡Þgei 2014 Bs  Zvwi‡Li c‡Îi gva¨‡g wjwLZ e³e¨ v̀wLj K‡ib| hv‡Z  Ab v̈‡b¨i g‡a¨, wb‡b¥v³ 

welq w̧ji D‡jøL Av‡Q:-  

Quote: 

“We do agree we have given credit facilities to  director which is contravention of Directive No 

SEC/CMRRCD/2001-43/51 dated 22-07-2010 Actually we have given minimum facility to 

Director before the directive No SEC/SHCMRRCD/2001-42/51 dated 22-07-2010  
 

We would like to inform your honour that we have rectified Director Account we are submitting 

all the papers of the director which is rectified. 
 

We have given clients credit facilities without interest. Client also agreed to adjust negative 

position buy selling their share, for this shortage of fund has shown in Bank. Now we are not 

giving any credit facility to the client. Actually this has been happened due at 2010 share market 

crash. 
 

Considering the above facts we would request your honour would consider the meter 

sympathetically.” Unquote 
 



‡h‡nZz, Hillcity Securities Limited Gi wjwLZ e³e¨ Kwgk‡bi we‡ePbvq MÖnb‡hvM¨ nqwb, hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv 

weavq section 22 of the Securities and Exchange Ordinance, 1969 Abyhvqx kvw¯Í‡hvM¨ Aciva Ges hv ¶gvi A‡hvM¨;  
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii k„sLjv 

I ¯̂”QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
 

AZGe, †m‡nZz, Kwgkb, DwjøwLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 (Ordinance No. 

XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] G cÖ`Ë 

¶gZve‡j Hillcity Securities Limited Gi Dci 7 (mvZ) j¶ UvKv Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) 

w`‡bi g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z 

n‡e| 

 

 

      evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

    
 

                               

                                               

                                                                       ‡gv:  Av: mvjvg wmK`vi                                                          

                                                                          Kwgkbvi                                                                                     

 

weZibt 

wnjwmwU wmwKDwiwUR wjwg‡UW 

301, gbiæ kwcs wmwU (3q Zjv) 
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