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wifed: a\e fomma wose e

ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVl of 1969) @3 section 2(q) mre WM

GwbrRe femt fofirnbe ‘issuer’ foma wfefRs (sressra Sopua’ et BRfRe):

weg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «= section 2(cc) rarema®
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh

Securities and Exchange Commission Act, 1993 (sressta * fits * @ Bfafire):

wzy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on March 31, 2014:

wreg, On examination of the aforesaid un-audited financial statements, the Commission has some

observations & Comments, among others, the following:

income that you have
shown profit on sale
of land of
Tk.254,656,924.00

EPS including such
extra ordinary gain of
| Tk.254,656,924.00,

which is not clear. It

whether you have got
approval from
| general shareholders
regarding sale of the
aforesaid land or not.
Please submit
necessary
documents regarding
sale of aforesaid
land.

and calculated basic i

is not also clear as to |

have been showing
the sale proceeds of
the land under head:

non- operating
income.  We  will
discuss this issue

with our auditors and
will do the needful in
the current vyears'
financial statements.

Decision of sale of
land was passed in

the EGM, held on |

17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a
certified copy of the

| ready reference.

| special resolution for |

those equity holders.

But, it appears from the company's third quarter ended financial statements for
the period ended on March 31, 2014 that ATML have shown profit on sale of land
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary
gain of Tk.254,656,924.00, which is in-consistence with Para # 9 of BAS-33.
Therefore, EPS of the corpany for the period ended on March 31, 2014 has |
been overstated. So the corpany's explanation/clarification is not accepted.

It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securities shall prepared periodical financial |
statements in the same manner and form as the annual financial statements and
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer
of a listed security shall be prepared in accordance with the requirement laid
down in the schedule and the IAS as adopted by ICAB." As such ATML has violated
the provision of the Section 12(2) of the Securities and Exchange Rules, 1987
Moreover, the company was directed to submit necessary documents (bank
statements) on sale of land of Tk.254,656,924.00. But, ATML has neither submit
any reply of the matter 1o the Commission nor submitted any supporting
documents (bank statement) of sale of land of Tk.254,656,924.00 as required

| Section 11(2) of the Securities and Exchange Ordinance, 1969, From the

Commission's Company's CFD comments/ recommendation
observations clarification .
Necessary We  regret  that | As per Para# 8 of BAS-8 “an interim financial report shall include. at a minimum. |
explanatory notes to | necessary the following components: ---------erececcneee (e) selected explanatory notes.” The
the financial | explanatory  notes | company has not given any explanatory notes as per Para 8 of BAS-34. As such |
statements have not | were not given in the | the company's explanation/clarification is not accepted.
been made as per | above financial | It may be mentioned here that as per Section 13 of the Securities and Exchange !
| Bangladesh statements. We will | Rules (SER), 1987 all iisted securiies shall prepared periodical financial
Accounting provide  necessary | statements in the same manner and form as the annual financial statements. As |
Standards  BAS-34; | explanatory notes in | per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of & |
and the year-ending | listed security shall be prepared in accordance with the requirement laid down in
financial statements. | the schedule and the IAS as adopted by ICAB." As such ATML has violated the
provision of the Section 12(2) of the Securities and Exchange Rules, 1987.
It appears from | As per advice of our | As per Para# 9 of the BAS-33 " an entity shall calculate basic earnings per share
statement of | auditors from the | amounts for profit or loss attributable to ordinary equity holders of the parent
comprehensive previous years, we | equity and, if presented, profit or loss from continuing operations attributable to

aforesaid activities the company has violated the provision of Section 11(2) of the |
| Securities and Exchange Ordinance, 1969.
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ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVIl of 1969) @ section 2(q) mrerzs wrware
GEbR faom ffde ‘issuer e s (weser Bye @ tRfs);

wzg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «@a section 2(cc) mmreres
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wrwssta * firs * 2t Gfafers);

Tazy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on March 31, 2014

neeg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the foilowmg

Commission's Company's CFD comments/ recommendation
observations clarification , S
| Necessary We regret that | As per Para # 8 of BAS-8 “an interim financial report shall include, at a minimum,
explanatory notes to | necessary the following components: -----s-eeoemeeeeeeees (e) selected explanatory notes.” The
| the financial | explanatory  notes | company has not given any explanatory notes as per Para 8 of BAS-34. As such
statements have not | were not given in the | the company's explanation/clarification is not accepted.
| been made as per | above financial | It may be mentioned here that as per Section 13 of the Securities and Exchange
| Bangladesh statements. We will | Rules (SER), 1987 all jisted securities shall prepared periodical financial |
' Accounting provide  necessary | statements in the same manner and form as the annual financial statements As |
| Standards BAS-34; | explanatory notes in | per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of a
and the year-ending | listed security shall be prepared in accordance with the requirement laid down in
| financial statements. | the schedule and the IAS as adopted by ICAB." As such ATML has violated the
provision of the Section 12(2) of the Securities and Exchange Rules, 1987. Al
| It appears from | As per advice of our | As per Para# 9 of the BAS-33 “ an entity shall calculate basic eamings per share
| statement of | auditors from the | amounts for profit or loss attributable to ordinary equity holders of the parent
| comprehensive previous years, we | equity and, if presented,

| income that you have
shown profit on sale
| of land of
Tk.254,656,924.00
| and calculated basic
| EPS including such
| extra ordinary gain of
Tk.254,656,924.00,
which is not clear. It
| is not also clear as to
whether you have got
| approval from
general shareholders
regarding sale of the
| aforesaid land or not.
| Please submit
| necessary
| documents regarding
sale of aforesaid
| land.

have been showing
the sale proceeds of
the land under head:

non- operating
income. We will
discuss this issue

with our auditors and
will do the needful in
the current years'
financial statements.
Decision of sale of
land was passed in
the EGM. held on
17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a

certified copy of the | Section 11(2) of the Securities and Exchange Ordinance,

special resolution for |

| ready reference.

i

profit or loss from continuing operations attributable to |
those equity holders,

But, it appears from the company's third quarter ended financial statements for
the period ended on March 31, 2014 that ATML have shown profit on sale of land
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary |
gain of Tk.254,656,924.00, which is in-consistence with Para # 9 of BAS-33
Therefore, EPS of the company for the period ended on March 31. 2014 has
been overstated. So the company's explanation/clarification is not accepted '
It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securities shall prepared periodical financial |
statements in the same manner and form as the annual financial statements and
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer
of a listed security shall be prepared in accordance with the requirement laid
down in the schedule and the IAS as adopted by ICAB °~ As such ATML has violated
the provision of the Section 12(2) of the Secunties and Exchange Rules. 1987
Moreover, the company was directed to submit necessary documents (bank |
statements) on sale of land of Tk.254.656,924.00 But, ATML has neither submit
any reply of the matter o the Commission nor submitted any supporting
documents (bank statement) of sale of land of Tk.254.656.924.00 as required
1969. From the
aforesaid activities the company has violated the provision of Section 11(2) of the
Securities and Exchange Ordinance, 1969,

A\
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vy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @a section 2(q) mreras e
GOTE fe e ‘issuer’ foma wfefe (werv Tyue’ @ tffe);

wazy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rareras
“Commission” means Bangladesh Securities and Exchange Comrission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresera * fints * a1 TafRe);

Ty, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on March 31, 2014

wrg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Commission's Company's CF.) comments/ recommendation
observations clarification i
| Necessary We  regret that | As per Para # 8 of BAS-8 “an interim financial report shall include, at 2 minimum. |
| explanatory notes to | necessary the following components: «----------------——-- (g) selected explanatory notes.” The |
the financial | explanatory  notes | company has not given ary explanatory notes as per Para 8 of BAS-34. As such |
statements have not | were not given in the | the company's explanation/clarification is not accepted.
been made as per | above financial | It may be mentioned here that as per Section 13 of the Securities and Excnange
Bangladesh statements. We will | Rules (SER), 1987 all listed securities shall prepared periodical financial
Accounting provide  necessary | statements in the same manner and form as the annual financial statements. As |
| Standards BAS-34; | explanatory notes in | per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of
| and the year-ending | listed security shall be prepared in accordance with the requirement laid down in
‘ financial statements. | the schedule and the IAS as adopted by ICAB." As such ATML has violated the |
| provision of the Section 12(2) of the Securities and Exchange Rules, 1987 |
| It appears from | As per advice of our | As per Para# 9 of the BAS-33 * an entity shall calculate basic eamings per share
statement of | auditors from the | amounts for profit or loss attributable to ordinary equity holders of the parent |
comprehensive previous years, we | equity and, if presented, profit or loss from continuing operations attributable to

| income that you have

shown profit on sale
of land of
Tk.254,656,924.00

and calculated basic

‘ EPS including such
| extra ordinary gain of
| Tk.254,656,924.00,

which is not clear. It

| is not also clear as to

whether you have got
approval from
general shareholders

| regarding sale of the

aforesaid land or not.
Please submit
necessary

| documents regarding

L

sale of aforesaid

land.

have been showing
the sale proceeds of
the land under head:

non- operating
income. We will
discuss this issue

with our auditors and
will do the needful in
the current years'
financial statements,
Decision of sale of
land was passed in
the EGM, held on
17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a
certified copy of the
special resolution for
ready reference.

those equity holders. '
But, it appears from the company's third quarter ended financial statements for
the period ended on March 31, 2014 that ATML have shown profit on sale of land
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary
gain of Tk.254,656,924.00, which is in-consistence with Para # & of BAS-33
Therefore, EPS of the company for the period ended on March 31, 2014 has ‘
been overstated. So the company's explanation/clarification is not accepted

It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securities shall prepared periodical financial |
statements in the same manner and form as the annual financial statements and |
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer |
of a listed security shall be prepared in accordance with the requirement laid
down in the schedule and the IAS as adopted by ICAB." As such ATML has violated
the provision of the Section 12(2) of the Securities and Exchange Rules, 1987 |
Moreover, the company was directed to submit necessary documents (bank
statements) on sale of land of Tk.254,656,924.00. But, ATML has neither submit
any reply of the matter to the Commission nor submitted any supporting
documents (bank statement) of sale of land of Tk.254,656.924.00 as required
Section 11(2) of the Securities and Exchange Ordinance, 1969. From the
aforesaid activities the company has violated the provision of Section 11(2) of the
Securities and Exchange Ordinance, 1969.
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wreg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(q) zareiras s
EHOR? o fofihe issuer fiame wfefas (wesem Sy @ fafe);

ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rmuremas
“Commission” means Bangladesh Securities and Exchange Cominission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresera * afia * aue Bffre);

Ty, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on March 31, 2014;

wreg, Oon examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

’- Commission’s Company's CFD comments/ recommendation

| observations clarification’ _ et e s

| Necessary We regret that | As per Para# 8 of BAS-8 “an interim financial report shall include, at @ minimum, |
explanatory notes to | necessary the following components ------------=---------- (e) selected explanatory notes.” The |
the financial | explanatory  notes | company has not given ary explanatory notes as per Para 8 of BAS-34. As such |

| statements have not | were not given in the | the company's explanation/clarification is not accepted. |
been made as per | above financial | It may be mentioned here that as per Section 13 of the Securities and Exchange
Bangladesh statements. We will | Rules (SER), 1987 all listed securities shall prepared periodical financial |
Accounting provide  necessary | statements in the same manner and form as the annual financial statements. As |

| Standards BAS-34: | explanatory notes in | per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of a

| and the year-ending | listed security shall be prepared in accordance with the requirement laid down in

‘ financial statements. | the schedule and the IAS as adopted by ICAB." As such ATML has violated the |

. provision of the Section 12(2) of the Securities and Exchange Rules, 1987. |

|'It appears from | As per advice of our | As per Para# 9 of the BAS-33“ an entity shall calculate basic earnings per share |

| statement of | auditors from the | amounts for profit or loss attributable to ordinary equity holders of the parent
comprehensive previous years, we | equity and, if presented, profit or loss from continuing operations attributable to

| income that you have
shown profit on sale
of land of
Tk.254,656,924.00
and calculated basic
| EPS including such
| extra ordinary gain of
Tk.254,656,924.00,
} which is not clear. It
is not also clear as to
| whether you have got
| approval from
| general shareholders
regarding sale of the
| aforesaid land or not.
| Please submit
| necessary
| documents regarding
| sale of aforesaid
| land.

have been showing
the sale proceeds of
the land under head:

nen- operating
income. We  will
discuss this issue

with our auditors and
will do the needful in
the current years'
financial statements.

Decision of sale of
land was passed in

| the EGM, held on

17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a
certified copy of the
special resolution for
ready refererice.

those equity holders.

But, it appears from the company's third quarter ended financial statements for |
the period ended on March 31, 2014 that ATML have shown profit on sale of fand |
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary
gain of Tk.254,656,924.00, which is in-consistence with Para # 9 of BAS-33 |
Therefore, EPS of the company for the period ended on March 31, 2014 has
been overstated. So the company's explanation/clarification is not accepted.

It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securities shall prepared periodical financial
statements in the same manner and form as the annual financial statements and
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer
of a listed security shall be prepared in accordance with the requirement laid
down in the schedule and the IAS as adopted by ICAB." As such ATML has violated
the provision of the Section 12(2) of the Secunties and Exchange Rules, 1987
Moreover, the company was directed to submit necessary documents (bank |
statements) on sale of land of Tk.254,656,924 00. But, ATML has neither submit
any reply of the matter to the Commission nor submitted any supporting '
documents (bank statement) of sale of land of Tk.254,656,924.00 as rsquired |
Section 11(2) of the Securities and Exchange Ordinance, 1969. From the |
aforesaid activities the company has violated the provision of Section 11(Z) of the
Securities and Exchange Ordinance, 1969. '
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weg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVIl of 1969) @7 section 2(g) wwremss wmmme
GIb1Re fiemt fofirbe ‘issuer’ fome wfefde (wesem Topar’ @ thfe);

wazy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(cc) mreras
“Commission" means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wrsesta * wfirm * 7wt Bffre);

Ty, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on March 31, 2014 '

wg, on examination of the aforesaid un-audited financial statements, the Commission has some

observations & Comments, among others, the following:

Commission’s Company’s CFD comments/ recommendation
observations clarification’ - ]
| Necessary We  regret  that | As per Para# 8 of BAS-8 “an interim financial report shall include, at a minimum.
explanatory notes to | necessary the following components: -------------------—--- (g} selected explanatory notes.” The
the financial | explanatory  notes | company has not given any explanatory notes as per Para 8 of BAS-34. As such
statements have not | were not given in the | the company's explanation/clarification is not accepted.
been made as per | above financial | It may be mentioned here that as per Section 13 of the Securities and Exchange _
Bangladesh statements. We will | Rules (SER), 1987 all listed securities shall prepared periodical financial |
Accounting provide - necessary | statements in the same manner and form as the annual financial statements. As
Standards  BAS-34; | explanatory notes in | per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of a
and the year-ending | listed security shall be prepared in accordance with the requirement laid down in
financial statements. | the schedule and the IAS as adopted by ICAB." As such ATML has violated the
' provision of the Section 12(2) of the Securities and Exchange Rules, 1987,
It appears from | As per advice of our | As per Para# 9 of the BAS-33  an entity shall calculate basic eamnings per share
statement of | auditors from the | amounts for profit or loss attributable to ordinary equity holders of the parent
comprehensive previous years, we | equity and, if presented, profit or loss from continuing operations attributable to

income that you have
shown profit on sale
of land of
Tk.254,656,924.00
and calculated basic
EPS including such
extra ordinary gain of
Tk.254,656,924.00,

{ which is not clear. It
| is not also clear as to
i whether you have got
approval from
general shareholders
regarding sale of the
aforesaid land or not.
Please submit
necessary
documents regarding
sale of aforesaid
land.

have been showing
the sale proceeds of
the land under head:

non- operating
income, We  will
discuss this issue

with our auditors and
will do the needful in
the ocurrent years'
financial statements.
Decision of sale of
land was passed in
the EGM, held on
17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a
certified copy of the
special resolution for
ready reference.

those equity holders. ,

But, it appears from the company’s third quarter ended financial statements for
the period ended on March 31, 2014 that ATML have shown profit on sale of land
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary
gain of Tk.254,656,924.00; which is in-consistence with Para # 9 of BAS-33.
Therefore, EPS of the company for the period ended on March 31, 2014 has
been overstated. So the company's explanation/clarification is not accepted.

It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securiies shall prepared periodical financial |
statements in the same manner and form as the annual financial statements and
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer
of a listed security shall be prepared in accordance with the requirement laid |
down in the schedule and the |AS as adopted by ICAB." As such ATML has viclated
the provision of the Section 12(2) of the Securities and Exchange Rules. 1987 '
Moreaver, the company was directed to submit necessary documents (bank |
statements) on sale of land of Tk.254 656,924.00. But, ATML has neither submit |
any reply of the matter to the Commission nor submitted any supporting |
documents (bank statement) of sale of land of Tk.254,656,924.00 as required |
Section 11(2) of the Securities and Exchange Ordinance, 1969. From the !
aforesaid activities the company has violated the provision of Section 11(2) of the |
Securities and Exchange Ordinance, 1969. - |
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gy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) wTeTEE Wy

DR fiert b ‘issuer feoma wftfs (werm T am Sfe);

wwezg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(cc) rreras
“Commission” means Bangladesh Securities and Exchange Cormission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wsserz * afiers * um BfRre),;

watzy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial

statements for the quarter ended on March 31, 2014:

weg, On examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the fo!lowmg

I

Commission's [ G Company s CFD comments/ recommendation
observations clarification i o B o |
' Necessary We  regret  that | As per Para# 8 of BAS-8 “an interim financial report shall include, at a minimum. ;
explanatory notes to | necessary the following components: -----------seeeeemeeae (e) selected explanatory notes," The
| the financial | explanatory  notes | company has not given any explanatory notes as per Para 8 of BAS-34. As such
statements have not | were not given in the | the company's explanation/clarification is not accepted.
| been made as per | above financial | It may be mentioned here that as per Section 13 of the Securities and Exchange
| Bangladesh statements. We will | Rules (SER), 1987 all listed securities shall prepared periodical financial
[ Accounting provide  necessary | statements in the same manner and form as the annual financial statements. As
Standards  BAS-34; | explanatory notes in | per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of a
and the year-ending | listed security shall be prepared in accordance with the requirement laid down in
| financial statements. | the schedule and the IAS as adopted by ICAB." As such ATML has viclated the
provision of the Section 12(2) of the Securities and Exchange Rules, 1987
It appears from | As per advice of our | As per Para# 9 of the BAS-33 " an entity shall caiculate basic eamings per share
statement of | auditors from the | amounts for profit or loss attributable to ordinary equity holders of the parent
comprehensive previous years, we | equity and, if presented, profit or loss from continuing operations attributable fo

income that you have
shown profit on sale
of land of
Tk.254,656,924.00
and calculated basic
| EPS including such
extra ordinary gain of
Tk.254,656,924.00,
which is not clear. It
is not also clear as to
whether you have got
approval from
| general shareholders
regarding sale of the
aforesaid land or not.
Please submit
necessary
documents regarding
sale of
| land.

have been showing
the sale proceeds of
the land under head:

non- operating
income. We  will
discuss this issue

with our auditors and
will do the needful in
the current years'
financial statements.
Decision of sale of
land was passed in
the EGM, held on
17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a

aforesaid | certified copy of the

special resolution for
ready reference.

| Therefore, EPS of the company for the period ended on March 31

those equity holders,
But, it appears from the company’s third quarter ended financial statements for
the period ended on March 31, 2014 that ATML have shown profit on sale of land
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary
gain of Tk.254,656,924.00, which is in-consistence with Para # 9 of BAS-33
2014 has
been overstated. So the company'’s explanation/clarification is not accepled

It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securities shall prepared periodical financial
statements in the same manner and form as the annual financial statements and
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer
of a listed security shall be prepared in accordance with the requirement laid
down in the schedule and the IAS as adopted by ICAB." As such ATML has violated
the provision of the Section 12(2) of the Securities and Exchange Rules, 1987
Moreover, the company was directed to submit necessary documents (bank
statements) on sale of land of Tk.254,656.924.00. But, ATML has neither submit
any reply of the matter to the Commission nor submitted any supporting
documents (bank statement) of sale of land of Tk.254.656.924 00 as required
Section 11(2) of the Securities and Exchange Ordinance, 1969. From the
aforesaid activities the company has violated the provision of Section 11(2) of the
Securities and Exchange Crdinance, 1969.




Qe HfeeiRbe we e e

Qe 1 DGR (3¢, DY, 53 @ YT ), So fAEE 714, TI-dooo, AE |

Arel- 3

A wagm e 2w cr, SRR, W6 ey, 2038 & oty ergege wffdrfie wide e IAS wwud awe sas 399 2
fetw Zgam Securities and Exchange Rules, 1987 wx rule 12(2) stfasoms ad zme | v wifdfas fazafits Toaas awe
wg! 73w ¢ = (true and fair) era sfowfie gfy v Some e T R WIesy Rules «wz skf¥® fur s avars,
1t ety Ordinance w3 section 18 @z s=»{8 wrevs;

R, AR TeArate [ omy i a6 ofa 7 we- BSEC/Enforcement/708/2008/701 wifie femia 3, 2038 97 Tayw
BAWR @ BT ~ffistrerecas Securities and Exchange Ordinance, 1969 «a section 22 «z @@ amel wfTAl @ e ot s
B TW 9 0 33, 2038 B TR TS o Wb an:

Ry, T wNATS AifeRre SRR oAm & ATM/Sec/121 wifae forma so, 1038 B2 7 TG Sfafes el wat fagrs seew
TRETS (Y 1T TN 1 2 O TGS 7 R I, 5 argananen ave frafos 2

WL, WeEs) TPEE @t o Fite @rend @3 TR PifeERibe s w2y o Sam wli wifige &iv-fum sfemm
A A

Ry, PR srars wige e Baw ffy-Ru sifastems 25w@ a7 Seme arder Securities and Exchange Ordinance, 1969 «g
section 22 «z &= =Ry wofy; @3e

Ry, I s, BfeeRie o Wity o Bam -y sifemms s gden wwy, sffErEaR e, Al 9
TN T TP ARGTTENe ererie Sfawt 39t srre @ AR5

o9z, oy, #fem, TR ardlw fww Ruasards, Securities and Exchange Ordinance, 1969 wa section 22 [@ The
Securities and Exchange (Amendment) Act, 2000 art wipeids] 7o e iz S (GaiEe fem BRES @ EIEE g
ARBTS ST TRIT TR T4 97 TR 3,00,000/- (4F 7) BIE GETA €16 T T T WO S¢ (o1t s ey e
FRERibe wrs qsme Ffrm’ oo T THFS T GRES/Ct- SO T SR TN TS 202 |

T feefs wire qare e Sormm-

'
S T

FfEpar
[ECERH

TR LR S 1, RE A,
WP GEGIRe fier b
IR, B, e |




T R/ GTFTD/q0b/200/ @ D\9

wiffd; o\9 fmma 2o R
Al

tary, Securities and Exchange Ordinance, 1969 (Ordinance No. XVii of 1969) «z section 2(g) wreta= wmre
(GabiEe i fAfibe fissuer fims sfefe (weseia Ty’ a Safs);

tatEg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969)

«g section 2(cc) maremas

“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wreestz * afimm * 2t BleRe);

ey, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on March 31, 2014

tmgg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Commiission's
observations

Company's
clarification

]

i
|
|

CFL) comments/ recommendation

Necessary
explanatory notes to
the financial
statements have not
been made as per
Bangladesh
Accounting
Standards
and

BAS-34;

We  regret that |
necessary

explanatory  notes
were not given in the |

above financial |
provide

the year-ending |
financial statements.

As per Para # 8 of BAS-8 “an interim financial report shall include, at a minimum,
[ the following components: -
company has not given any explanatory notes as per Para 8 of BAS-34. As such
the company's explanation/clarification is not accepted.

It may be mentioned here that as per Section 13 of the Securities and Exchange

statements, We will L Rules (SER), 1987 all listed securities shall prepared periodical financial
necessary | statements in the same manner and form as the annual financial statements. As
explanatory notes in I

per Section 12(2) of the SER-1987 “the financial statements of a listed issuer of a
listed security shall be prepared in accordance with the requirement laid down in

| the schedule and the IAS as adopted by ICAB.” As such ATML has violated the

provision of the Section 12(Z) of the Securities and Exchange Rules, 1987,

-- (e) selected explanatory notes.” The |

from
of

[t appears

| statement

| comprehensive
income that you have
shown profit on sale
of land of
| Tk.254,656,924.00

| and calculated basic
EPS including such
extra ordinary gain of
Tk.254,656,924.00,

| which is not clear. It
is not also clear as to
whether you have got
| approval from
general shareholders
regarding sale of the
aforesaid land or not.
Please submit
necessary

| documents regarding
| sale of aforesaid
| land.

As per advice of our
auditors  from the
previous years, we
have been showing
the sale proceeds of
the land under head:

non- operating
income. We will
discuss this issue

with our auditors and
will do the needful in
the current years’
financial statements.
Decision of sale of
land was passed in
the EGM, held on
17.07.2006 and was
duly carried in the
AGMs, held in the
following years. We
enclose herewith a
certified copy of the

special resolution for
| ready reference.

As per Para# 9 of the BAS-33 " an entity shall calculate basic earnings per share
amounts for profit or loss attributable to ordinary equity holders of the parent

equity and, if presented, profit or loss from continuing operations attributable to |

those equity holders,

But, it appears from the company’s third quarter ended financial statements for |

the period ended on March 31, 2014 that ATML have shown profit on sale of land
of Tk.254,656,924.00 and calculated basic EPS including such extra ordinary
gain of Tk.254,656,924.00, which is in-consistence with Para # 9 of BAS-33.

Therefore, EPS of the company for the period ended on March 31, 2014 has |

been overstated. So the company's explanation/clarification is not accepted.

It may be mentioned here that as per Section 13 of the Securities and Exchange
Rules (SER), 1987 all listed securities shall prepared periodical financial
statements in the same manner and form as the annual financial statements and
as per Section 12(2) of the SER-1987 “the financial statements of an listed issuer

of a listed security shall be prepared in accordance with the requirement laid |

down in the schedule and the IAS as adopted by ICAB." As such ATML has wiolated
the provision of the Section 12(2) of the Securities and Exchange Rules, 1987
Moreover, the company was directed to submit necessary documents (bank

statements) on sale of land of Tk.254,656,924.00. But, ATML has neither submit |

any reply of the matter to the Commission nor submitted any supporting

documents (bank statement) of sale of land of Tk.254 656,924 00 as required |

Section 11(2) of the Securities and Exchange Crdinance, 1969. Frem the
aforesaid activities the company has violated the provision of Section 11(2} of the
Securities and Exchange Ordinance, 1968,
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