others, the following:
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mgy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) wmema= wsmsticen
e Furyy Hwe issuer fae wfefes (weem T’ 9t effds);

mrzyg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(cc) mareias
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wregsz * wfie * ater Bfafre);

wrey. the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-171/2011/2606 dated: September
05, 2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

tateg. as per condition of the said consent letter, the issuer submitted a report vide it's letter no Reference:
AICL/Admin/14/03 dated March 03, 2014 of utilization IPO fund to the Commission and others concerned:

Tz, on examination of the aforesaid report, the Commission has some observations & Comments, among

utilization  of Tk
{211.28-153.16) crore
irepayment of banks
| loan;

= Tk.58.12 crore for | Crore

(i)  Excesslover  utilization  of
| Tk.(211.28-153.16) crore = Tk.58.12
and (ii) no proceeds/fund
| utilized for NOF Plant-New Project;
Schedule of Bank loan from PO
proceeds amounting Tk.153.16 crore.
Remaining 52.1750 crore has been
adjusted against the NOF project,
there 1s a provision in the
implementation schedule to use IPO
| proceeds for NOF. Detail of loan
| sanction letter of Bank Asia, Scotia

| Branch, related L/C copy and Pl is

enclosed herewith for your ready
| reference.

" | Commissions Isser's Explanations Commission’s Comments on Issuer's Explanations
|| Observations ) - A
1| Excess/over The company’s explanation regarding | |t appears from the explanation of the

company that the company has utilized
Tk.153.16 crore for re-payment of bank loan
and utilized Tk.53.16 crore for re-payment of
bank loan with Bank Asia Limited, Scotia
Branch against L/C's payment for NOF project,
making deviation from the requirement of |

| condition No.7 of Part B of the Commission’s

consent letter for IPO. But, the company did
not get any approval from general
shareholders in  their meeting as per
requirement of the aforesaid condition of the
Commission, which is imposed under section
2CC of the Securities and Exchange
Ordinance, 1969, Through the aforesaid
activities, the company has violated the
provisions of section 2CC of the Securities and
Exchange Ordinance, 1969.

e waym adme @ @, WEfe-an TS AL @ WiEte-aa epEn fimead wars @d zrare favm By conditions under
section 2CC of the Securities and Exchange Ordinance, 1969 stfare= a1d zrawe |
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meEg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(9) wrefae ameicE
TS saryy fofde fissuer’ i wfefie (wwgerg TR A Sfefis);

rEyg, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) wa section 2(cc) mrsTan

“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (Sreeefa * ofips * a1 Bfefere);

mezg, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CIIPO-171/2011/2606 dated: September

08, 2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006:

@zy, as per condition of the said consent letter, the issuer submitted a report vide it's letter no Reference:
AICL/Admin/14/03 dated March 03, 2014 of utilization IPO fund to the Commission and others concerned:

Ly, on examination of the aforesaid report, the Commission has some observations & Comments, among

others. the following:

" | Commissions
Observations

Isser’s Explanations

| Commission's Comments on Issuer's Explanations

| 1| Excess/over
utilization  of Tk,
| | (211.28-153.16) crore
‘ = Tk.58.12 crore for

| loan:

L.

repayment of banks !

| The company’s explanation regarding

(i)  Excessfover  utilization  of
Tk.(211.28-153.16) crore = Tk.58.12
crore and (i) no proceeds/fund
utilized for NOF Plant-New Project;

Schedule of Bank loan from IPO
proceeds amounting Tk.153.16 crore.

| Remaining 52.1750 crore has been

adjusted against the NOF project,

there is a provision in the |
. implementation schedule to use IPO

proceeds for NOF. Detail of loan
sanction letter of Bank Asia, Scotia
Branch, related L/C copy and P! is
enclosed herewith for your ready
reference.

Tk.1563.16 crore for re-payment of bank loan
and utilized Tk.53.16 crore for re-payment of
bank loan with Bank Asia Limited, Scotia
Branch against L/C's payment for NOF project,

condition No.7 of Part B of the Commission’s
consent letter for IPO. But, the company did

{not get any approval from general

shareholders in . their meeting as per
requirement of the aforesaid condition of the
Commission, which is imposed under section
2CC of the Securiies and Exchange

provisions of section 2CC of the Securities and

Exchange Ordinance, 1969.

It appears from the explanation of the |
company that the company has utilized

making deviation from the requirement of |

Ordinance, 1969. Through the aforesaid |
| activities, the company has violated the
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megg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(g) wremzs s
e sy fAfebe Cissuer faie wisfes (wesea T aw Bl

rzg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) raremas
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (e * #fiis * ate1 Bfafers);

mezg. the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-171/2011/2606 dated: September
05, 2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

Tzg. as per condition of the said consent letter, the issuer submitted a report vide it's letter no Reference:
AICL/Admin/14/03 dated March 03, 2014 of utilization IPO fund to the Commission and others concemed:

mtEg., on examination of the aforesaid report, the Commission has some observations & Comments, among
others. the following:

i

T |

| repayment of banks |

loan;

| utilized for NOF Plant-New Project;
| Schedule of Bank loan from IPQ
‘ proceeds amounting Tk.153.16 crore.
| Remaining 52.1750 crore has been
]adjusted against the NOF project,
there is a provision in the
| implementation schedule to use IPO
proceeds for NOF. Detail of loan
sanction letter of Bank Asia, Scotia
‘ Branch, related L/C copy and Pl is
enclosed herewith for your ready
| reference.

l
;

Commissions 7_ ~ Isser's Explanations Commission’s Comments on Issuer's Explanations
Observations , : gl
Excess/over iThe company’s explanation regarding | |t appears from the explanation of the !
' utllization  of  Tk. | ()  Excesslover utilization of | company that the company has utilized
‘ (211.28-153.16) crore | Tk.(211.28-153.16) crore = Tk.58.12 | Ty 153 16 crore for re-payment of bank loan
= Tk58.12 crore for | crore and (i) no proceeds/fund

and utilized Tk.53.16 crore for re-payment of
bank loan with Bank Asia Limited, Scotia
Branch against L/C's payment for NOF project,
making deviation from the requirement of
condition No.7 of Part B of the Commission's
consent letter for IPO. But, the company did
not get any approval from general
shareholders in - their meeting as per
requirement of the aforesaid condition of the
Commission, which is imposed under section
2CC of the Securities and Exchange
Ordinance, 1969. Through the aforesaid
activities, the company has violated the
provisions of section 2CC of the Securities and
Exchange Ordinance, 1969.

e s a¥we @ @, WEHG-97 VIS YITA © WA e-a7 e Ferea Fare ¢ zwure fem yppwa conditions under
section 2CC of the Securities and Exchange Ordinance, 1969 #fastra a3¢ grte |

wEg, TEITER TS e ) o e of@ @ we- SEC/Enforcement/2090/2014/705 wifas fomiwa o3, 2038 @3 Wawa
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e, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(g) mereras armencen
E=oire wutyE fAfabe issuer e witfes (wesem e’ e Bifs);

Az, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(cc) rwremas
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wwsera * afirrs * are Bafers);

mrzg. the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-171/2011/2606 dated: September
05, 2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

rarzg. as per condition of the said consent letter, the issuer submitted a report vide it's letter no Reference:
AICL/Admin/14/03 dated March 03, 2014 of utilization IPO fund to the Commission and others concerned:

ratzy., on examination of the aforesaid report, the Commission has some observations & Comments, among
others, the following:

| Commission’s Comments on Issuer's Explanatians_ N

repayment of banks

loan;

| Commissions ] Isser's Explanations
| Observations !
Excess/over The company's explanation regarding
utilization of Tk, | (i)  Excesslover utilization  of
| (211.28-153.16) crore | Tk.(211.28-153.16) crore = Tk.58.12
= Tk 58.12 crore for ‘ crore and (i) no proceeds/fund

| utilized for NOF Plant-New Project;
Schedule of Bank loan from IPO
proceeds amounting Tk.153.16 crore.
Remaining 52.1750 crore has been
adjusted against the NOF project,
there is a provision in the

| implementation schedule to use IPO

‘proceeds for NOF. Detail of loan
sanction letter of Bank Asia, Scotia
Branch, related L/C copy and Pl is
‘enclosed herewith for your ready
reference

|

—l

It appears from the explanation of the
company that the company has utilized
Tk.153.16 crore for re-payment of bank loan
and utilized Tk.53.16 crore for re-payment of |
bank loan with Bank Asia Limited, Scotia

| Branch against L/C's payment for NOF project, |

making deviation from the requirement of
condition No.7 of Part B of the Commission's
consent letter for IPO. But, the company did
not get any approval from general
shareholders in. their meeting as per
requirement of the aforesaid condition of the
Commission, which is imposed under section
2CC of the Secunties and Exchange
Ordinance, 1969. Through the aforesaid
activities, the company has violated the
provisions of section 2CC of the Securities and
_Exchange Ordinance, 1969.
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mzy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 section 2(g) wrreras amsficn

wzy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rareres
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wressra * afirr * atm Bfafes);

mrey. the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-171/2011/2606 dated: September
05, 2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

wzyg. as per condition of the said consent letter, the issuer submitted a report vide it's letter no Reference:
AICL/Admin/14/03 dated March 03, 2014 of utilization IPO fund to the Commission and others concerned:

wEy., on examination of the aforesaid report, the Commission has some observations & Comments, among

others, the following;

[ Commissions 5 Isser's Explanations | Commission’s Comments on Issuer's Explanations
| Observations . it L ————
11 Excess/over The company's explanation regarding | It appears from the explanation of the
utiization  of Tk, | ()  Excessiover  utilization of | company that the company has utilized
| (211.28-153.16) crore Tk.(211.28-153.16) crore = Tk.58.12 | Ty 15316 crore for re-payment of bank loan
= Tk58.12 crore for | crore and (i) no proceeds/fund

repayment of banks
loan:

K -

. utilized for NOF Plant-New Project;

Schedule of Bank loan from IPO
proceeds amounting Tk.153.16 crore.
Remaining 52.1750 crore has been
adjusted against the NOF project,
there is a provision in the
implementation schedule to use IPO
| proceeds for NOF. Detail of loan
sanction letter of Bank Asia, Scotia
| Branch, related L/C copy and Pl is
| enclosed herewith for your ready

reference.

|

|
|

and utilized Tk.53.16 crore for re-payment of
bank loan with Bank Asia Limited, Scotia
Branch against L/C's payment for NOF project,
making deviation from the requirement of
condition No.7 of Part B of the Commission's
consent letter for IPO. But, the company did
not get any approval from general
shareholders in their meeting as per
requirement of the aforesaid condition of the
Commission, which is imposed under section
2CC of the Securites and Exchange
Ordinance, 1969. Through the aforesaid
activities, the company has violated the
provisions of section 2CC of the Securities and
Exchange Ordinance, 1969.
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wifads TR B . 2000 3:

kg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @& section 2(g) mreras ammse
e e s issuer fise wfefae (wreeem par 3 Bk

mEg. Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(cc) mreTEE
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wreseta « wfit * atet Bfarfers);

rcey. the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-171/2011/2606 dated: September
05, 2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

rarzg. as per condition of the said consent letter, the issuer submitted a report vide it's letter no Reference:
AICL/Admin/14/03 dated March 03, 2014 of utilization IPO fund to the Commission and others concerned:

wczy,, on examination of the aforesaid report, the Commission has some observations & Comments, among

others, the following:

[ Commissions
| Observations

“lsser's Explanations

' Commission's Comments on Issuer’s Explanations |

| 1| Excesslover
utilization  of  Tk.
(211.28-153.16) crore
| = Tk.58.12 crore for
| | repayment of banks
i | loan;

The company’s explanation reg;r-c‘ii"ng [

(i)  Excesslover utilization of
Tk.(211.28-153.16) crore Tk.58.12
crore and (i) no proceeds/fund

| utilized for NOF Plant-New Project;

Schedule of Bank loan from IPO
proceeds amounting Tk.153.16 crore,
Remaining 52.1750 crore has been

adjusted against the NOF project, -

there is a provision in the
implementation schedule to use PO
proceeds for NOF. Detail of loan

| sanction letter of Bank Asia, Scotia

Branch, related L/C copy and P! is
enclosed herewith for your ready
reference.

It appears from the explanation of the
company that the company has utilized '
Tk.153.16 crore for re-payment of bank loan
and utilized Tk.53.16 crore for re-payment of |
bank loan with Bank Asia Limited, Scotia |
Branch against L/C’s payment for NOF project,
making deviation from the requirement of
condition No.7 of Part B of the Commission's
consent letter for IPO. But, the company did
not get any approval from general
shareholders in their meeting as per
requirement of the aforesaid condition of the
Commission, which is imposed under section
2CC of the Securiies and Exchange
Ordinance, 1969. Through the aforesaid
activities, the company has violated the
pravisions of section 2CC of the Securities and |
| Exchange Ordinance, 1969.
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RN VLTS (4 AT ST B T O] FOSTRGAS A 26U AR WG argwrarety e [uafbe
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Ty Wi

ey, frresfafber sras wigw o Sarm ffe-faas sRsta Tam «v Sew et Securities and Exchange Ordinance, 1969 «x
section 22 a7 w8 =R wefae; 93

g, Ffda farasam, FifetRibe Aam wiga ¢ Tg@ ff-faum sfasmm Sfafis gden w, Ao Jee, e aa
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wead, (T, I, Sffee wadn fawm fawasweés, Securities and Exchange Ordinance, 1969 w= section 22 [w1 The
Securities and Exchange (Amendment) Act, 2000 &t wereifee] T8 ewe FWoRE atiiEn TS wWHH fFHEGe o9
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