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bs- GmBIm/GbidmigpU/567/2007/787 ZwiLt bifei 07, 2010 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) {giZiieK
Avgvg im dW BUw=-R wjigtUW ‘issuer’ inmite ArfinZ (AZtci (Bmquil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL iiqiQ th, “The financial statements of an
issuer of alisted security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigr Bm'qvi Rb 30, 2009 Bs ZwiiL mgi ermiii Rb
Cc ZKZ Au_K ieeiYx Bm" KtifQ hv M/s. Ahmed Zaker & Co. (ietaex ibixq[K), KZK ibixxZ niqiQ Ges D3 ibixqlv
ciZbb, wbixlv mspws Kvhw™ madv™b ceK GZ ™ msikd ibixqlv cizie b Bm” KtifQ;

thinZ, Securities and Exchange Ordinance, 1969 Gi section 2CC Y[gZietj Kigkb KZK A"k bs
GmBImAMGgAI AviimiW/2006-159/ckimb/02/09 ZwiL tg 30, 2006 Rwi Kiv nigiQ;

thinz, Ajw" ibixglv cizte thi Dci Abvib'i gfa” Kigkibi observation ibfaviic :

(1) Theauditors could not physicaly verify the closing stock of the issuer company as on June 30, 2009, which
appears to the Commission that the auditors did not confirm the inventories items on the closing date. In
view of the above, closing stock of the inventories does not assure the baance of inventories as on June 30,
2000.

(2) It appears from the Profit and Loss Account that the company has been incurring significant loss over the
years. The accumulated loss of the company as on June 30, 2009 stood at Tk. 31,981,245.00 that resulted
negative net worth of the company as on June 30, 2009 of Tk. 21,901,245.00 againg its Paid up Capita of
Tk. 10,080,000.00. All of these indicate the existence of a material uncertainty, which may cast significant
doubt about the company’s ability to continue as a going concern. But, the issuer did not make any
disclosure as per Para- 23 of BAS-10on the materid uncertainty, which may cast significant doubt about the
company’ s ability to continue as agoing concern;

(3) The financia Statements show Tk. 20,770,760.00 carried forward from the last few years as other
receivable but no provision has been made in the account. By not making any provision for
unadjusted/unrealized receivables of Tk. 20,770,760.00, the loss of the company has been
understated , which affected the true and fair view of the issuer’s affairs as on of June30, 2010 and
the result of its operation.;

*“ The Commission has also observed that the issuer has retained its auditors M/s. Ahmed Zaker & Co.,
Chartered Accountants for a consecutive period exceeding three years (i.e. year ended on 30" June 2006,
2007,
2008 & 2009) without clearance of the Commission;”

elYZ Ae vq cZxqgvY ng th, Bm'quiii Rb 30, 2009 mgi? ermiii bin9[Z Au_K reeibitZz Au_K Ae vi mvK I mz"™ Z_°
ciZdiyZ nagb, hv Kigktbi KU fj Z_" c’b Kiv nigiQ etj MY" nigiQ Ges Bm'qi  Kigkibi AW k bs

GmBim/imGgAvi AviimiW/2006-159/ckimb/02/09 ZwilL tg 30, 2006 cricvjib e nigiQ]

thinZ, Dctiv ielgmgini djk'ZiZ t™Lv hig th, Bm'qvi Rb 30, 2009 Bs ZwiiL mgiB ermiii Au_K ieeiYx IAS Abhvgx
Cc ZKiiZ e niqiQreaiqg D3 Au_K ieeiYdZ Bmqiii ev e Ae vmVK I "Q (true and fair) fite ciZdijZ nqib Z_y
D3ilc KgkitUi gia'tg Bm'gvi AitjP” Rules Gi msik reaib jsNb KtitQ, hv Aijwp” Ordinance Gi section 18 Gi m (6
JsNb Ges  AvjwP" Kigktbi At~k bs GmBIm/AmGgAvi AviimiW/2006-159/ckimb/02/09 ZwiL tg 30, 2006 Gi m 06 jsNb

thinZ, Bm'qitii Dctiv® e”_Zii Rb” Kigkb KZK cT mT bs- SEC/Enforcement/567/2007/709 ZwiL At+iei 04, 2010
Bs Gi gva'tg Bm'qvi I Drvi ciiPyjKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thbx thuUk Rwi Kiv ng Ges Aftiei 13, 2010 Bs ZwitL D=3 Thvbx AbidZ ng;



Pjgb ... cizi-2

ciZi-2

thinZ, D3 ThibiiZ “wLjKZ Bm'qiii cT ZwiL Afsiei 13, 2010 Bs Gi gia'tg DijiLZ e Zv Z_v ieaib jsNb mspus
e\l ¢ ™vb miSVIRbK by nlqvg Kigkibi 1bKU MnbihiM” et 1eteiPZ nqib;

thinz, AijwP” Bm'qii GKIU crerjK ijigtuw tKwadvox Ges Dnv imKDitiUR mspus ABb I Dnvi Aarb RiiKZ iera-ieab
ciicijtbi Rb™ e’

thinZ, ymIKDImUR mspwS ABb 1 Dnii era-leavb cricijtb D3 Bm'qui Gi D3ijc e_Zv Securities and Exchange
Ordinance, 1969 Gi section 22 Gi Aatb ki thiM” Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR mspv$ ABb 1 Dnii tera-ieash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
~"QZv Ges Rb vt D=3 Bm'qui 1K Ruigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hveZxq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 (iv mstkwaZ] 1Z ¢ E flgzZetj Aigig im dW BUu=R
1jigtUW Gi Dci 01 (GK) 11 UiKv Riigibv avh” Kij hv AT At tki 15 (ctbi) i"tbi gta” dmiKDiiiUR 1 G - tPA Kigkbl Gi
AbK1j Bm'KZ e'isK WdU/fc-AWiti i gvatg Kigkib Rgv KiiZ nie |
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