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Mr. Md. Sahiduzzaman

Officer

UCB Stock Brokerage Limited

Bulus Center (17th Floor, West Side)

Plot # CWS(A)1, Road # 34. Gulshan Avenue
Gulshan, Dhaka-1212.
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Mr. Abdul Ahad Sheikh

Officer

UCB Stock Brokerage Limited

Bulus Center (17th Floor, West Side)

Plot # CWS(A)1, Road # 34, Gulshan Avenue
Gulshan, Dhaka-1212.
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Mr. Md. Rafiqul Islam

Compliance Officer

UCB Stock Brokerage Limited

Bulus Center (17th Floor, West Side)

Plot # CWS(A)1, Road # 34, Gulshan Avenue
Gulshan, Dhaka-1212.
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Mr. Mohammed Rahmat Pasha

Managing Director & CEO

UCB Stock Brokerage Limited

Bulus Center (17th Floor, West Side)

Plot # CWS(A)1, Road # 34. Gulshan Avenue
Gulshan, Dhaka-1212. '
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UCB Stock Brokerage Limited (DSE TREC # 181)
Bulus Center (17th Floor, West Side)

Plot # CWS(A)1, Road # 34, Gulshan Avenue
Gulshan, Dhaka-1212.
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Dhaka Stock Exchange PLC. received a Complaint dated 12 March 2025 from Mr. Md. Ayub Ali
(Client Code # 3494 & BO ID # 1205590017853386) regarding fund embezzlement and others against
UCB Stock Brokerage Limited (DSE TREC Holder No. 181). After receiving the letter, a team of
Investor Complaints, Arbitration and Litigation Department (ICALD) conducted an enquiry vide the
letter No. DSE/RAD/ICALD/TREC#181/Com-333/2025/79 dated 06 April 2025 at UCB Stock
Brokerage Limited on 07 April 2025 and collected relevant information/documents from the
mentioned TREC Holder Company. analyzed the documents in line with their demands and prepared a
report as per securities-related Acts, Rules and Regulations prevailed. From the inspection report it
appears, among others, are as follows:

Summary of the Complaint

Mr. Md. Ayub Ali (Client Code # 3494 & BO ID # 1205590017853386) stated in his comlaint letter
as follows:

v Sale proceeds of PRIMEBANK shares has not been deposited into his account;

v He has not received any portfolio statement to his e-maill address after 18 July 2024;
v Client’s signature has been changed in the Account Opening Form,

v Unauthorized buy of ALHAJTEX shares;

In the above context, they claimed from UCB Stock Brokerage Limited entire investment of BDT
50,000,000.00/- and further BDT 200,000,000.00/- which includes expected profit along with interest,
the loss caused to him.

Observations and Findings

After conducting enquiry at the head office of UCB Stock Brokerage Limited, scrutinizing all the
data/documents collected from the same TREC Holder Company and documents provided by both
parties, the observations and findings in the plain eye to the ICALD team are delineated as follows:

1. Sale proceeds of ‘PRIMEBANK’:
Mr. Ayub Ali, the client claimed, “they have sold 1.535 million shares of Prime Bank Ltd at a price of
3.79 crores on 25™ May 2021 but not deposited to my Account.”

In this context, DSE ICALD Team collected and analysed the necessary documents like ledger,
portfolio etc. and found that the mentioned sale proceeds were accordingly credited to the the client’s
portfolio. The sale proceeds were not credited into the client’s bank account since he had not
requisitioned for any amount on that time.

So, it may be concluded that the allegations regarding sale proceeds of 'PRIMEBANK is not true.

2. Modification of information in the client’s BO account:
DSE ICALD Team collected ‘BO Modification Report’ from Central Depository Bangladesh Limited
(CDBL)’ and found as follows:
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BO Modification Report

55 900[1205590017553386 |DP_BANK _EMAIL |bol@bangla net bll@bangla net -Aug- .22
55.900[1205590017853386 [PHONE 1 01729202353 01729203253 24-Aug-2022 09:22:38
| 55.900[1205590017853386 |BANK EMAIL b0l@bangla net b0l@bangla.net.bd 24-Aug-2022 09:22:49
55.900({1205590017853386 |EXCHG_EMAIL b0l@bangla net bd b0lbanglanetbd@gmail.com (19-Oct-2022 03:22:16
£5.900[1205590017853386 |BRNCH_EMAIL b0lbanglanetbd@gmail.com |bolbanglanetbd@gmail.com |23-Oct-2022 11:22:31
55 900[1205530017853386 |DP BANK EMAIL _|bolbanglanetbd@gmail com |bol@bangla.net.bd 30-Jan-2025 11:25:08

From the above, it was observed that

v’ bol@bangla.net (original e-mail) was replaced by b0l@bangla.bet (an invalid e-mail)
intentionally. On the same day, this invalid e-mail was again replaced by another invalid e-
mail (bOl@bangla.net.bd) which was again third time replaced by third invalid e-mail
(b0lbanglanetbd@gmail.com) on 19 October 2022. In the fourth time, this was again replaced
by bolbanglanetbd@gmail.com on 23 October 2022 which was again replaced by original e-

mail bol@bangla.net on 30 January 2025.
v Client’s mobile No. 01729202353 was replaced by an invalid mobile No. 01729203253.

Regarding the above modification, UCB Stock Brokerage Limited clarified its position as follows:

“_.email ID associated with the account was altered based on the instruction of the Relationship
Manager (RM), Mr. Md. Sahidujjaman, reportedly following guidance from Mr, Md Saiful Hasan,
Manager, Accounts — an employee of the client, Mr. Ayub AlL.

However, the client himself acknowledged in the 3 paragraph of his submitted letter that he had
been regularly receiving porifolio statements up to 18" July 2024. This affirms that portfolio
statements were indeed being delivered through the revised emai address -
bolbanglanetbd@gmail.com, which was updated in the system on 23.10.2022. Futher, some
instructions were found received by Ex. RM Mr. Abdul Ahad Sheikh... .. ....”

It seems to us that their reply was not satisfactory because —
v No TREC Holder Company can change any information in the BO account without written
instructions from the client directly;
v No TREC Holder Company can follow any verbal or written instruction from any third party
i,e, any employee, relative etc. regarding buy, sell or any data modification in the BO account
of'a BO Account;

Rather, it was further observed that after 23 October 2022, Mr. Ayub Ali regularly received fake
portfolio through email address bol@bangla.net (which is not updated in system at that time) from
personal e-mail of Mr. Md. Sahidujjaman and original portfolios were regularly received by someone
(as per UCB Stock Brokerage Limited. it is Mr. Saiful Hasan, an employee of Mr. Ayub Ali) through
an email bolbanglanetbd@gmail.com. It indicates that some one either any employee of UCB Stock
Brokerage Limited or Mr. Md. Saiful Hasan kept Mr. Md. Ayub Ali in the dark about the actual

scenario of his portfolio
However, as per &f¥ 35 of the Ff@SRie ¢ awsy T (B%-feoR, BI-FR 8 e afefy) e,

QO00-
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efsfafa) fafeae, 20003
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Findings:

From the above, it is concluded that UCB Stock Brokerage Limited, Mr. Mohammed Rahmat Pasha,
Managing Director & CEO, Mr. Md Rafiqul Islam, Compliance Officer, Mr. Abdul Ahad Sheikh,
officer and Mr. Md. Sahiduzzaman, officer of the mentioned TREC Holder Company have violated
the followings:

SL No. Securities Laws Nature of Offence/Violations

ffe 33 of the FfFERfbw ¢ uwse shrem (o-foama, oo @R -By changing email and mobile
02 sqe ef$fafy) Rfimen, 2000, which attracted €@ v of the | number to fake ones without
e FifeSRibe wis gmtse i w@iE, ssve; keeping the client in the dark to
e fofe 3 of S wwhm of the Fisehfts ¢ wume shem (75%- fﬁf}?&iiﬁg ! tlsioeiehuct

03 w, W-@Rﬁﬁ ] Wﬁf@ ﬁ%ﬁﬁ) ﬁﬁ?ﬁn 2000, which attracted -inefficient activities

€1 s of the Iee= FREffbe ws awme sfmm wEw, svvo; -lack of follow-up

3. Regarding sending Portfolio Statements:

Mr. Ayub Ali claimed that they were sending him the Portfolio Statement frequently up to 18" July
2024 to his e-mail address bol@bangla.net.bd. Thereafter they had stopped sending him the daily
Portfolio Statement. Simultaneously they have shown him an email address where they were sending
actual transaction which was not known to him.

In the perspective of this allegation, UCB Stock Brokerage Limited replies, among others, as follows:
2 [N As the client acknowledged in your letter, up to 18" July 2024 he received regularly his
portfolio statements through his registered email. The client confirms his awareness and agreement
regarding all transactions and portfolio activities Jor the preceding period.............

Moreover, while interrogating Mr. Md Sahidujjaman, RM (Relationship Manager) he informed us
that Mr. Md. Saiful Hasan, Manager, Accounts, an employee of Mr. Ayub Ali, was fully aware of
these maiters, further affirming that the client always had access to relevant information though M,
Md. Saiful Hasan or directly... ........."

In the above context, after analyzing all relevant documents including their correspondence letter
collected from both parties, it was observed that —

v' Mr. Ayub Ali received his original portfolio statements regularly through his registered email
(bol@bangla.net.bd) up to 24 August 2022 and fake portfolio through the same email up to
18 July 2024. That is, the company deceived the client, Mr. Md. Ayub Ali, by sending fake
portfolio regularly, keeping him in the dark about the actual scenario of his portfolio. And the
Company cannot avoid its liability for the client receiving fake portfolio;

¥ They committed a serious crime by making fake portfolio and sending the same to the client
from the personal email of an employee of the company;

v' They sent original portfolio to the email address bolbanglanetbd@gmail.com, which was not a
registered email;

v" The client’s mobile number 01729202353 was replaced by an invalid mobile number
01729203253 intentionally only to deceive the client on the same date. And naturally it was
not supposed to receive any CDBL message in his original mobile number which was given
during opening the account. So, the client couldn't be updated about his portfolio, what share
was bought or sold in his account:
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v The TREC Holder Company indicated Mr. Saiful Hasan. an employee of Mr. Ayub Ali behind
the aforementioned matter. But, DSE [CALD Team found that Mr. Saifule Hasan was not any
authorized person or he was not given any power of attorney to deal with the account. So, the
company must take the responsibility for such mis-management.

Whereas, as per section 18 of Securities and Exchange Ordinance, 1969, “Prohibition of false
statements, etc.- No person shall, in any document, paper, accounts, information or explanation which
he is, by or under this Ordinance, required to furnish, or in any application made under this
Ordinance, make any statement or give any information which he knows or has reasonable cause to
believe to be false or incorrect in any material particular.”

As per ff% 33 of the FiFSRibe ¢ wwrse i (F5F-fom, Fo-@em ¢ wqais 2Aff) [l 2000-

“__ orer B o, BF @IFIT 93 TS SfSfard A Teel ¢ TR AR SR FraF AR PRI
a3, ST, 92 [ a7 Gl ewlie [fye wRe [ER I A e TS JALSI AT
e 1

And as per Sioa i 5 of fadiw v of the FifFeffbe ¢ awwe i (Fe-fEomm, Hw-@wE ¢ ST
gfefafy) ffme, 2000;

. orerE Hw fuE, B @R @ WHIAIne Sfeiare FR A @ ASVIEES Hin ARGEEE (R A,
wel, fgwe! ¢ Fow! Ie7F A0S 237/

Findings:

From the above, it is concluded that UCB Stock Brokerage Limtied, Mr. Mohammed Rahmat Pasha,
Managing Director & CEO, Mr. Md. Rafiqul Islam, Compliance Officer, Mr. Abdul Ahad Sheikh,
officer and Mr. Md. Sahiduzzaman, officer of the mentioned TREC Holder Company have violated
the followings:

SL No. Securities Laws Nature of Offence/Violations
-by making and providing fake
Section 18 of the Securities and Exchange | portfolios to the client regularly;
01 Ordinance, 1969, which attracted Section 22 of the | -trying to deceive the client;
Securities and Exchange Ordinance, 1969; -by changing the email and mobile
number to fake ones without keeping
the client in the dark to deceive him.
fafa 3> of the FiFSRME ¢ awwe sfirm (H3-foom,
Ho-gRE ¢ Wre afefqfy) ffewm, 2000, which
02
attracted €131 3 of the e Hfathive e aIwe | y
T W, $550; -proqu_srona:‘ mrgponduct
T R » o R ¥ of the eSow o aa | “oriclent activites
| <finm (e, e @ ST efefi) f
03 fafeem, 2000, which attracted 4= v of the A=
| FfeEhifte wirs a3me Ffem =1Z, So59;

4. Unauthorized transactions of ‘ALHAJTEX":

Mr. Ayub Ali stated that they have also shown purchase of ALHAJEX 125,986 shares valuing Tk.
16,332,837/~ in the last statement on 18" February 2025 without my permission.’

The authority of UCB Stock Brokerage Limited neither gave any satisfactory answer regarding above
unauthorized transaction nor show any copy of buy/sell order. Their answer is limited to only ‘the
client had been regularly receiving porifolio statements in his registered email address.” Although,
original portfolio was not received by the client.
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From the above, it was observed that UCB Stock Brokerage Limited bought aforementioned shares
without client’s permission.

Whereas As per rule 3(1) of the Securities and Exchange Rules, 2020, “---- Stock broker shall
receive all orders in writing or by Fax or E-mail or any other mode as specified by the Commission
from time to time; ... ...

Provided that a telephonic order to buy or sell given by a customer, having an established account
with a stock broker, may also be accepted if the order is properly recorded in a voice recorder and in
a register simultaneously mentioning the date, call time, telephone number, client code, name and
quantity of the securities.”

As per faf& 53 of the Fifeefafoe ¢ TS SR (F5%- TR, - @ @ Sere efefify) R, 2000-

“_. gqrere e G, wmaasWWWWGWWWWWWW
Q72 TIZH, TLITT, aiﬁﬁwWaaeﬁ@ﬂwﬁmﬁwaqﬁfwﬁmmwﬁﬁﬂwww
FfaET 1"

(c) As per o=t fifd > of fash v of the FifiFsfitw ¢ qwwe SR (F5%-Tam, B GER 8 TS
eifsffy) g, 0003

“---a-cmsﬁ‘asf‘wa,Wmemﬁ@aﬁﬁfmmwGawamWWmm,
werel, feel ¢ 7ol IEF RS 2309/

Findings:

From the above, it is concluded that UCB Stock Brokerage Limited, Mr. Mohammed Rahmat Pasha,
~Managing Director & CEO, Mr. Md. Rafiqul Islam, Compliance Officer, Mr. Abdul Ahad Sheikh,

officer and Mr. Md. Sahiduzzaman, officer of the mentioned TREC Holder Company have violated

the following: -

SL No. Securities Laws Nature of Offence/Violations
Rule 3(1) of the Securities and Exchange Rules, ) : .
01 2020, which attracted Section 22 of the Securities -Unauth-ar:z'ec'f bug: of/ “‘ILH’;JTEX
and Exchange Ordinance, 1969; -not maintaining buy/sale order form
R4 5 of the PIFERTE ¢ FHE IAH (FHF-foa,
- ¢ saiire @feffy) e, 2000, which

L attracted /1 3t of the areew FEeRbe e awwe ! _
R B, 3559; -professional misconduct
: y : -inefficient activities
WG ﬁg; of ﬁ@:é:‘ﬂ"ﬁﬂ of the FHiesfibe ¢ )@mtse _1ack of follow-up
=i _f%ﬁﬁ‘ -gIFE 8 wﬂ‘rﬁﬁ@ .gfﬁgﬁﬁ{
03 £

fafire, 2000, which attracted =1 3t of the JRETT
s wie aEme FHEE ST, S559;

5. Changing Account Opening Form’:
Mr. Ayub Ali stated in his complaint letter. among others, as follows,-

“ . ...during my last visit to their office, I have found that they have changed my signatures in the
A/C opening form... ........."

To know the actual fact, the authority of UCB Stock Brokerage Limited was asked regarding changing
client’s signature in the account opening form. They acknowledged the matter and stated as follows:
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“.iio. ... We have observed that the original account opening form is not traceable, and a substituted
version appears to be in place. As per standard practice, the Relationship Manager (RM) is
responsible for collecting a duly filled and signed account opening form along with all requisite
documents and ensuring their proper submission... ......."

In this regard, it seems to DSE ICALD Team that —

e Losing Account Opening Form, changing email address and mobile number without
permission from the client, all are co-related each other. This was happened only to deceive the
client and to execute unauthorized transaction so that the client knew nothing;

e They acknowledged that their Relationship Manager (RM) is responsible behind the reason.
So, the company has to take responsibility for such wrongdoings;

e They should have taken immediate action when it was discovered that an account opening
form was missing. But they didn’t do that at the right time.

e They failed to look after the matter; they depended on only one employee and they didn’t do
any cross-check after making the substituted version of the lost account opening form.

Whereas, as per section 18 of Securities and Exchange Ordinance, 1969, “Prohibition of false
statements, etc.- No person shall, in any document, paper, accounts, information or explanation which
he is, by or under this Ordinance, required to furnish, or in any application made under this
Ordinance, make any statement or give any information which he knows or has reasonable cause to
believe to be false or incorrect in any material particular.”

Whereas, as per rule 5(2)(e) of the Securities and Exchange Rules, 2020, “(2)Every stock broker
or stock dealer shall maintain the books of account and other documents in a manner that shall
disclose a true, accurate and up to date position of his business, namely:—

(e) record of Customer Account Information in Form 11 .. ..

As per &4 3 of the FiieSRifte 8 yawe Fhrm (Fo-Tom, Be-@er ¢ wEne afefia) e, o00-

“o. grerE W [T, e @A 99 SraTe fefif qidn reer ¢ fuwen ARC wrzE FGT AHbIA FAAT
@72 W3, S, @2 Rfee g7 /Sl e Ry wsad [fere e T T TSR IURASII AT
P 1"

(c) As per s5ae &fE 3 of S vFF@ of the FiEERiby ¢ awwy TfirF (He-foam, Be@wr ¢ SEave
eifefaty) R, 20005

“ee- GTOTE BF fOEE, W FFA 8 G AffAlarE OIFT TN 6 WA PG AT G FA,
o], fTuee! ¢ sew Jary A1 2309 /"

Findings:

From the above, it is concluded that UCB Stock Brokerage Limited, Mr. Mohammed Rahmat Pasha,
Managing Director & CEO, Mr. Md. Rafiqul Islam, Compliance Officer, Mr. Abdul Ahad Sheikh,
officer and Mr. Md. Sahiduzzaman, officer of the mentioned TREC Holder Company have violated
the following:

SL No. Securities Laws Nature of Offence/Violations
-By concealing the matter of losing Account
Section 18 of the Securities and Exchange opening Form of the client and
01 Ordinance, 1969, which attracted Section 22 of the |-By making false/incorrect Account Opening Form
Securities and Exchange Ordinance, 1969; -By making fictitious signature on the client’s BO
Account Opening Form;
02 Rule 5(2)(e) of the Securities and Exchange Rules, |By failing to preserve the Account Opening Form
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2020, which attracted Section 22 of the Securities
and Exchange Ordinance, 1969;

ffi 35 of the FIFERHE ¢ AHHE SHEH (FF-TT,
Fo- @R 8 wAlwe &fsfwfy) fafare, 2000, which

03 attracted 41T S of the AT FRFSfDE WS -By doing suspicious activities like losing Account
STEE SR T, 3550; Opening Form, changing email address and mobile
: : number without permission from the client
Wﬁ ﬁj;: ﬁOfﬁT oithe Wﬁ f—iﬁfi Wil -Professional misconduct
04 (Fee (e £ ) -Lack of follow-up

ffwrel, Y000, which attracted €T 3 of the JTETAA
HFeRbe WS GHHE S WA, dobo;

06. Role of Mr. Saiful Hasan, employee of Mr. Md. Ayub Ali’:

It is earlier stated under the paragraph “Limitation of the Report™ of this enquiry report that an email,
bolbanglanetbd@gmail.com and a person named Mr. Md. Saiful Hasan are burning point in this
enquiry.

The authority of UCB Stock Brokerage Limited informed the DSE ICALD Team that Mr. Saiful
Hasan, Manager, Accounts, an employee of Mr. Ayub Ali was fully aware of the matters transacted in
the mentioned BO Account. Such as, regarding sending Portfolio Statements, the authority of the
company in their letter mentioned, among others, as follows:

« " Moreover, while interrogating Mr. Md. Sahidujjaman, RM (Relationship Manager) he
informed us that Mr. Md. Saiful Hasan, Manager, Accounts, an employee of Mr. Ayub Ali, was fully
aware of these matters, further a affirming that the client always had access to relevant information
though Mr, Md. Saiful Hasan or direcily...... ...."

Again, regarding ‘Email Change’, they mentioned, among others, in the same letter as follows:

Upon review, it has been observed that the 80 account was originally transferred to UCB Stock
Brokerage Ltd from Umnited Financial Trading Co. Ltd, during which the registered email 1D remained
unchanged from the time of account opening. subsequently, it came to our attention that the email 1D
associated with the account was altered based on the instruction of the Relationship Manager (RM]},
Mr. Md. Sahidujjaman, reportedly following guidance from Mr. Md. Saiful Hasan, Manager, Accounts—
an ermployee of the client, Mr. Ayub Ali.

However, the client himself acknowledged in the 3™ paragraph of his submitted letter that he had been
regularly receiving portfolio statements up o 18th July 2024, This affirms that portfolio statements
were indeed being delivered through the revised email address —bolbanglanetbd@gmail.com, which
was updated in the system on 23.10.2022. Further, some instructions were found received by Ex, RM
Mr. Abdul Ahad Sheikh (Enclosure-2 Emails Instructions].

This sequence of events leads us to reasonably believe that the updated email 1D was functional and
actively monitored, and that Mr. M. Saiful Hasan, in his capacity as Manager, Accounts for the client,
was fully aware of and possibly facilitated thi- communication change. Therefore, the RM acted in

good faith based on internal coordination and implied client approval, without any evident intent to
compromise the integrity or confide ntiality of the client’s information.

And in support of their statement, they provided some copies of e-mail which were exchanged
between the representatives of UCB Stock Brokerage Limited and someone (they said, it is Mr. Md.
Saiful Hasan) through the mail bolbanglanetbd@gmail.com regarding trade instructions. So, as part of
the enquiry, DSE ICALD Team asked clarification vide the letter  No.
DSE/RAD/ICALD/TREC#181/Com-333/2025/89 date 29 April 2025 from Mr. Md. Saiful Hasan
mentioning, among others, as follows:
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1. It was observed that a person under e-mail 1D (bolbanglanetbd @gmail.com) has given
several instructions ta Mr. Ahad Sheikh (ahad ucbstock@gmail.com), representative of
UCB Stock Brokerage Limited, regarding trade-related activities in the BO account of Mr.
Md. Ayub Ali. Who was the actual user of the aforementioned e-mail? Did Mr. Ayub Ali
know about this email thelbanglanctipddgmail.com)?

2. Under which authority, the following instructions (from the e-mail bolbanglanethd
@gmail.com) have been given to Mr. Ahad Sheikh (a_ha_m.;4:;bs_g_oc;k@gmaﬂig;g_m), the
representative of UCB Stock Brokerage Limited and why:

siii il Besbuctions T T | T Bge™ T

Please complete the trade as per instruction | 27/03/2023
Please sell all Alhaz today and buy back
| again oftef few workingdays |

| Please execute the trades as per zfx;zructqd 11}3;’*;2!7-‘;26.333 [

Remarks

Titis clear tharﬁ and he have talked |
Please proceed with al! orders as discussed F 19/03/2023 | several times regarding buy/sell in
LR | M1 L A i __| the mentioned BO account
Please QQ the trade for Alhaz as per 21/08/2023

'n_stmdra n_ - SR Y S e — bt
Please transfer the shares from| 3493 (o] 12/11/2023 | A pre-discussion has occurred
3494 as per instructed ] ] ibetween you and him regarding this, |

This is a BO account of Mr. A KM Alamgir whe is a brother of Mr. Md. Ayub Ali.
In the same letter, the last query was as follows:

6. It was found that some portfolios were sent through the e-mail bolbanglanetbd@
gmail.com and some portfolios were sent to the e-mail bal@bangla.net.bd on the same
dates. This is why Mr. Md. Ayub Ali was in the dark about his portfolio. Have you ever
informed  him about the portfolios received by you through the email
bolbanglanetbd@gmail com? if 'YES', how and if 'No', why?

From the above, it was observed in one email dated 12 November 2023 that an instruction came to
ahad.sheikh@ucbstock.com.bd from the mentioned email, bolbanglanetbd@em ail.com as f'ollov_vs:

“Please transfer the shares Srom 3493 to 3494 as per instructed,”

Where the client code # 3493 belongs to Mr. A K M Alamgir who is brother of Mr. Md. Ayub Ali, as
per information provided by the authority of UCB Stock Brokerage Limited.

It is worth mentioning that the aforementioned letter was sent to Mr. Md. Saiful Hasan only to cross-
check the statements of UCB Stock Brokerage Limited_since cross checking of any statement

provided by any party is tmportant for ensuring the accuracy and reliability of an enquiry report.

Unfortunately, Mr. Md. Saiful Hasan has not clarified his position regarding the mentioned queries.
Rather, DSE ICALD Team received a copy of a letter (which was sent to Bangladesh Securities and
Exchange Commission) dated 07 May 2025 from SOBHAN & SOBHAN, legal advisor of Mr. Md.
Ayub Ali, raising some questions against DSE ICALD Team regarding asking clarification from Mr.
Md. Saiful Hasan.

Since, he and Mr. Md. Ayub Ali were nor interested in clarifying their explanation regarding the above
DSE’s  letter, so the enquiry fteam are not able 1o identify the owner of the email
bolbanglanetbd@gmail.com, and the role of Mr. Md. Saiful Hasan & Mr. 4 K M Alamgir, which are
the burning points of this report.
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But the DSE ICALD Team is in a suspicious position regarding the role of Mr. Md. Saiful Hasan,
Mr. Md. Ayub Ali and Mr. AKM Alamgir. And by not receiving any clarification on the queries
[from them, the suspicions grew stronger.

m@,%@aﬁmﬁmmﬁmmmﬂﬁﬁwmﬁﬁmﬂww-
R AT TTG/8039/3036/5050 BIfAE: 03 GITHTA 03¢ 932 72- a2/ ITFACTE/8039/303¢/3399 wifa:
oy TEA Yod¢ wE UCB Stock Brokerage Limited (DSE TREC # 181), Mr. Mohammed Rahmat
Pasha, Managing Director & CEO, Mr. Md. Rafiqul Islam, Compliance Officer, Mr. Abdul Ahad
Sheikh, Officer and Mr. Md. Sahiduzzaman, Officer of UCB Stock Brokerage Limited & 3% GTT°5%
2030 €92 ob THTTEA Yo3¢ SIATA TR eweforz ¥HIATe T1fge zre <o zwi AwwSis UCB Stock Brokerage
Limited €22 Mr. Mohammed Rahmat Pasha, Managing Director & CEO of UCB Stock Brokerage
Limited @ #w® Ms. Shuvra Chowdhury €32 Mr. Md. Rafiqul Islam, Compliance Officer @ Mr. Md.
Sahiduzzaman, officer of UCB Stock Brokerage Limited od fOrT™a 03¢ 932 3 frEd 03¢ ©iffy
RS TIPS T RTTHR 03, 303¢ IR ~Atad MY e 3oy M Fo Sy Officer, Mr. Abdul
Ahad Sheikh *FRTs Tafe zafa -

“Explanation of UCB Stock Brokerage Limited (DSE TREC # 181) and the alleged persons
submitted at the time of hearing:

“1. Sales Proceeds of PRIMEBANK Not Credited

Date - Activity Description Quantity Amount (Tk.) Closing Balance (Tk.)
25-May-2021 SELL PRIMEBANK 1,500,000 37,986,634.34 38,053,597.35
27-Jun-2021 BUY BATBC 5,500 -2,960,853.03 35,092,744.32
09-Aug-2021 Paid B/O Renewal Fees 0 -450.00 35,092,294.32

/11-Aug-2021 Dividend Bonus UCB 12,840 0.00 35,092,294.32
18-Oct-2021 SELL PRIMEFIN 60.480 1,013,357.29 36,105,651.61
05-May-2022 Dividend Bonus DBH 3,438 0.00 36,105,651.61
18-May-2022 BUY BATBC 10,000 -5,505,264.52 30,600,387.09

In line with the applicable regulations and the company’s internal policies, UCB Stock Brokerage Ltd. is not
authorized to transfer sales proceeds directly to a client’s registered bank account unless there is a valid and
written instruction from the client.

A thorough review of the relevant records confirms that no such instruction or written request was issued by
the client. Consequently, the proceeds were duly credited to the client’s portfolio account, as clearly
reflected in the client transaction and portfolio statement. Accordingly, the allegation that the sales proceeds
were not deposited into the client’s account is misconceived, factually incorrect, and devoid of merit. All
sale proceeds and deductions against purchases have been automatically processed and adjusted through our
Back Office Software System, which is duly approved and certified by the Dhaka Stock Exchange Limited
as un-editable.

As stated in the table above, on May 25, 2021, the sale of 1,500,000 shares of PRIMEBANK generated a
total of Tk. 37,986,634.34. From this amount, Tk. 2,960,853.03 was used on June 27, 2021, to purchase
5,500 shares of BATBC, leaving a remaining balance of Tk. 35,092,744.32. Subsequently, on October 18,
2021, an amount of Tk. 1,013,357.29 was realized from the sale of PRIMEFIN shares. Using this amount
along with a portion of the previous balance, on May 18, 2022, instructions were executed to purchase
10,000 BATBC shares, which resulted in a remaining balance of Tk. 30,600,387.09......

2. Portfolio Statement Not Received after July 18,2024

According to the complaint to DSE & BSEC the client had been regularly receiving portfolio statements
through his registered email account up to July 18, 2024. The client has acknowledged that he was fully
aware of, and had consented to, all transactions and portfolio activities prior to July 18, 2024.
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Furthermore. there is reasonable ground to believe that the client regularly included his UCB Stock portfolio
in his annual tax returns. In addition. the client consistently received alerts from the CDBL system
regarding updates and changes in his transactions, where the altered email address is also visible—although
the client now disputes this (Enclosure-2: Email confirmation from CDBL)

In this context, the principle of constructive notice is applicable, as the client was duly informed and
provided with a reasonable opportunity to review the portfolio statements and raise any objections. Failure to
respond or object within the stipulated time constitutes implied acceptance of the correctness of the
statements. The note attached to the portfolio statement— “Please notify us within 48 hours if there is any
error in this statement. Otherwise, the statement will be deemed confirmed by you.”— establishes a
binding obligation and recognized procedural standard that ensures transparency and accountability. Since
the client was regularly informed of the portfolio statements and subsequent changes, the claim of ignorance
is legally untenable. By failing to raise objections within the prescribed time, the client effectively
acknowledged and approved the accuracy of the statements, thereby reinforcing their validity. Accordingly,
any claim of ignorance regarding transactions, portfolio activities, or information changes cannot be
accepted as credible.

Moreover, during the inquiry of Mr. Md. Sahidujjaman (Relationship Manager), it was known that Mr.
Md. Saiful Hasan, Manager (Accounts)—an employee of Mr. Ayub Ali—was fully aware of these
matters. This further substantiates that the client had continuous access to relevant information either directly
or through Mr. Md. Saiful Hasan. It is to be noted that another account, No. 3493, was opened on 20 June
2019 in the name of the complainant’s own brother, Mr. A.K.M. Alamgir. Transactions in this account
were carried out through the Block Market.

The complainant’s account (No. 3494) is jointed with Mr. A.K.M. Alamgir. On several occasions, it has
been observed that buy and sell transactions were executed on the same day at the same price, without
any objection being raised. This clearly demonstrates that such transactions were conducted with the full
knowledge and mutual consent of both clients.

SL Co_d:e _ Transaction Date  Instrument Quantity Buy / Sell Priqe(fk.) Matqhing_

_M;&gg.—gﬂm: S R

Dp e e R

1 3493 15-Nov-2023 AL-HAJTEX 37,000 Buy 119.00 1+11
2 3493 19-Nov-2023 AL-HAJTEX 41,050 Buy 119.00 2+12
3 3493 21-Nov-2023 AL-HAJTEX 49,300 Buy 120.00 3+13
4 3493 09-Jul-2023 AL-HAJTEX 10,000 Buy 180.00 4+14
s 3493 || | 23:Now-2023 | AL-HAJIEX . | 27,621 Sell 1380 1 | 5%
6 3493  23-Nov-2023  AL-HAJTEX 21,680 Sell I
7 3493 13-Nov-2023 AL-HAJTEX 31,780 Sell 142.00 7+10
8 3494 23-Nov-2023 AL-HAJTEX 27,621 Buy 133.80
9 3494 23-Nov-2023 AL-HAJTEX 21,680 Buy 133.90
10 3494 13-Nov-2023 AL-HAJTEX 31,780 Buy 142.00
11 3494 15-Nov-2023 AL-HAJTEX 37,000 Sell 119.00
12 3494 19-Nov-2023 AL-HAJTEX 41,050 Sell 119.00
13 3494 21-Nov-2023 AL-HAJTEX 49,300 Sell 120.00
14 3494  20-Nov-2023 = AL-HAJTEX 10,000 Sell 13070 |
3. Change of Signature and email ID in Account Opening Form
Original Email Modified Email Date

19 -October-2022
23-October-2022
- 30-January-2025

b()lbangianetbd@gmai!.com _
bolbanglanetbd@gmail.com
bol@bangla.net.bd

bol@bangla.net.bd
bOlbanglanetbd@gmail.com
bolbanglanetbd@gmail.com

Upon review, it has been found that the BO account was transferred from United Financial Trading Co.
Ltd. to UCB Stock Brokerage Ltd. through the linking process, where the email ID registered with United
Financial Trading Co. Ltd. has remained unchanged since the time of account opening. According to the
statement of Mr. Belal Hossain, Head of Settlement Services and the person responsible and system owner
for account opening and information change processes, and upon verification, it appears that the original
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Account Opening Form of the said client is missing from the archives. As per procedure, all account-related
documents—such as subsequent requests for changes in mobile numbers and email addresses—are enclosed
and preserved together with the original account opening book. Therefore, in the absence of the original file,
such related documents are also missing. Account opening forms and subsequent change requests are
generally sent through the client’s Relationship Manager (RM). Since then, the client’s Relationship
Manager has been Mr. Md. Sahidujjaman.

However, since this is a linked BO account, the client’s key information—such as identity details, bank
details, and mandates—remain securely and immutably stored with the Central Depository Bangladesh
Limited (CDBL), ensuring the integrity of account data and customer linkage. Additionally, the client has
acknowledged that he regularly received portfolio statements up to 18 July 2024. This confirms that the
updated email ID, bolbanglanetbd@gmail.com, which was recorded in the system on 23 October 2022,
was being used to deliver portfolio statements. At the same time, the client has claimed that he received
portfolio statements on his earlier email D, bol@bangla.net.bd, until July 18, 2024. This creates the need
for further analysis of the sender’s email ID and related details. Furthermore, some instructions were
received through the former RM, Mr. Abdul Ahad Sheikh. CDBL has also confirmed that whenever an
email ID or mobile number is updated. notifications are sent to the previous email ID and mobile number.

From the above sequence of events, it is reasonably clear that the updated email ID was actively used and
monitored by the client, and that he was fully aware of and had himself approved this communication of
change. Therefore, the RM acted in good faith, based on internal coordination and the client’s implied
consent, and there was no apparent intent to compromise the integrity or confidentiality of the client’s
information.

However, to prevent such issue of missing account opening form in the future, we have already taken
immediate steps to further strengthen our document management and preservation protocols.

4. Unauthorized Buy of ALHAJTEXT

We would like to reiterate some of what is mentioned in point 2 that according to the complaint to DSE &
BSEC the client had been regularly receiving portfolio statements through his registered email account up to
July 2024. The client has acknowledged that he was fully aware of, and had consented to, all transactions
and portfolio activities prior to July 2024. Furthermore, there is reasonable ground to believe that the client
regularly included his UCB Stock portfolio in his annual tax returns. In addition, the client consistently
received alerts from the CDBL system regarding updates and changes in his transactions, where the altered
email address is also visible—although the client now disputes this. In this context, the principle of
constructive notice is applicable, as the client was duly informed and provided with a reasonable
opportunity to review the portfolio statements and raise any objections. Failure to respond or object within
the stipulated time constitutes implied acceptance of the correctness of the statements. The note attached to
the portfolio statement— “Please notify us within 48 hours if there is any error in this statement. Otherwise,
the statement will be deemed confirmed by you."— establishes a binding obligation and recognized
procedural standard that ensures transparency and accountability.

Since the client was regularly informed of the portfolio statements and subsequent changes, the claim of
ignorance is legally untenable. By failing to raise objections within the prescribed time, the client effectively
acknowledged and approved the accuracy of the statements, thereby reinforcing their validity. Accordingly,
any claim of ignorance regarding transactions, portfolio activities, or information changes cannot be
accepted as credible. Moreover, during the inquiry of Mr. Md. Sahidujjaman (Relationship Manager), it
was known that Mr. Md. Saiful Hasan, Manager (Accounts)—an employee of Mr. Ayub Ali—was fully
aware of these matters. This further substantiates that the client had continuous access to relevant
information either directly or through Mr. Md. Saiful Hasan.

It is to be noted that another account, No. 3493, was opened on 20 June 2019 in the name of the
complainant’s own brother, Mr. A.K.M. Alamgir. Transactions in this account were carried out through the
Block Market. The complainant’s account (No. 3494) is Jointed with Mr. A.K.M. Alamgir. On several
occasions, it has been observed that buy and sell transactions were executed on the same day at the
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3493

3493

3493

3494

3494

3494

3494

3494

3494
3494

Bangladesh Securities and Exchange Commission
Enforcement Division

Transaction Date

15-Nov-2023
19-Nov-2023
21-Nov-2023
09-Jul-2023
23-Nov-2023
23-Nov-2023
13-Nov-2023
23-Nov-2023
23-Nov-2023
13-Nov-2023
15-Nov-2023
19-Nov-2023
21-Nov-2023
20-Nov-2023

Enforcement Department
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Instrument
AL-HAITEX
AL-HAITEX
AL-HAITEX
AL-HAJTEX
AL-HAITEX
AL-HAJTEX

AL-HAJTEX

AL-HAJTEX
AL-HAJTEX
AL-HAJITEX
AL-HAITEX
AL-HAJTEX
AL-HAITEX
AL-HAJITEX

Quantity
37.000
41,050
49,300
10,000
27,621
21,680
31,780
27,621
21,680
31,780
37,000
41,050
49,300
10.000

Buy /Sell Price (Tk.)

Buy
Buy
Buy
Buy
Sell
_ Sell
Sell
Buy
Buy
Buy
Sell
Sell
Sell
Sell

119.00
119.00
120.00
180.00

133.80
_133.90
142.00

133.80
133.90
142.00
119.00
119.00

clearly demonstrates that such transactions were
of both clients.

Matching
I+11
Zh12
3+13
4+14

_ 548

L 018 |

7+10

12000 |

131.70

Ledger Statement of Code 3493, Block Report, and Client Information Form & CDBL BO Set up)
Furthermore, up to this date, the client has received Tk. 6,036,925.86 in cash dividends from several
securities, including ALHAJTEXT.

5. Investment of Tk. 5 Crores and Claim of Tk. 20 Crores

The client had invested a total of Tk. 5 crores. The subsequent claim of Tk. 20 crores does not reflect the
actual transaction records. Our books and supporting documents confirm the original investment amount.
The mentioned account was opened with UCB Stock Brokerage Ltd. through the linking process from
United Financial Trading Co. Ltd. on 20 June 2019. On 09 September 2019, the market value of the said
shares was as follows:

Account Statement (as of 09 September 2019):

Share Name Quantity of  Average Purchase Total Purchase Market Price Market Value
(Instrument) Shares Price (BDT) Value (BDT) (BRI | (BDT)
GP 3.000 170.87 512,610.00 308.00 924,000.00
| -PTE 52,100 61.27 3,192,411.87 S56.10 . 2,922.810.00
PRIMEBANK 1,500,000 1680 2520000000 1850 | 27,750,000.00
| PRIMEFIN 60,480 182,32 | 11,026,713.60 e 459,648.00
e 244,588 36.09 8,827,180.92 1470 | 3,595443.60
Total 48,758,916.39 (il 35,651,901.60

The cash balance was BDT 34,623.50. Therefore, as of 09 September 2019, the client could sell off and
withdraw amounting Tk. 35,651,901.60 + 34,623.50 = BDT 35,685,524.80.

Market Value of Shares Held under Account No. 3494 as of 31 August 2025:

Share Name  Quantity of Average Purchase Total Purchase =~ Market Price Market Value

(Instrument)  Shares Price (BDT) Value BDT) & (BDT) 0Ly R
AL-HAJTEX 125986  129.64 16,332,837.64 165.10 20,800,288.60
UCB 327,025 26.99 8,827,189.61 9.80 3,204,845.00
| BATBC 15,500 546.20 8,466,117.05 297.70 4,614,350.00
DBH 39,350 72.47 2,851,859.77 38.60 1,518,910.00
GP 3,000 170.87 512,610.00310.40 931,200.00
Total 36,990,614.07 31,069,593.60
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Therefore, as of 31 August 2025, the client could sell and withdraw amounting BDT 31,069,593.60(Market
value + 14,373.03 (Ledger cash balance) = BDT 31,083,966.63.

Market Value of Shares Held under Account No. 3494 as of November 26, 2025:

Share Name | Quantity | Average Purchase | Total Purchase | Market Price Market Value
(Instrument) | of Shares Price (BDT) Value (BDT) (BDT) (BDT)
AL-HAJTEX 125,986 129.64 16,332.837.64 129.70 16,340,384.20
UCB 327.025 26.99 8,827,189.61 10.20 3,335,655.00
BATBC 15,500 546.20 8.466,117.05 255.00 3,952,500.00
DBH 39,350 72.47 2,851,859.77 36.20 1,424,470.00
GP 3,000 170.87 512,610.00 27190 833,700.00
Total 36,990,614.07 25,886,709.20

Therefore, as of November 26, 2025; the client could sell and withdraw amounting BDT 25,886,709.20 (Market
Value) + BDT 14,223.03(ledger Cash balance) = BDT 2,590,0932.50. It is noteworthy that since the opening of
the account, the client has received a total of BDT 6,036,925.46 as dividends (before tax deduction) through his
nominated bank account.

6. The client has filed a lawsuit:

In light of the above, we respectfully inform the Bangladesh Securities and Exchange Commission that the
complainant has already initiated a criminal proceeding, being C.R. Mamla No. 3099/2025 under Sections
109/406/420/467/468/471 of the Penal Code, which is currently pending before the Honorable Court and is now
a sub judice matter before the Court. Notwithstanding the pendency of the said case and the apparent
inconsistencies and self-contradictories between the client’s statements in different communications to date, we
humbly seek the guidance and support of the Bangladesh Securities and Exchange Commission in facilitating
an appropriate and amicable resolution of the issues raised by the client, based on verified records, facts, and
applicable regulations. UCB Stock Brokerage Ltd. remains fully committed to cooperating with both the
Honorable Court and the Commission and stands ready to provide any further clarification or documentation as
may be required in due course.

We will remain committed to exercising greater vigilance in our operations and to extending our full
cooperation to the Bangladesh Securities and Exchange Commission. We would be grateful for the opportunity
to provide any further clarifications you may require........ il

Ry, Ao AfSTrPRR cfFts Sfegers St TLEs T 992 Srgie A 6 s wiEs S
mwmwmm,waﬁmmmm%mwwNazww
S seoret ifae grs;

@@y, UCB Stock Brokerage Limited (DSE TREC Holder No. 181) 9 B%F @ @FoIEE G
=5+ 8 128 Mr. Mohammed Rahmat Pasha, ¥5@ica=t s Mr. Md. Rafiqul Islam, sf@3 Mr.
Abdul Ahad Sheikh @ fiis Mr. Md. Sahiduzzaman oo wires w01 Bifeehie ¢ Cawme SR (35%-
feeta, Be-@=R ¢ SqAITe efefiiy) R, 2000 a7 Rft 33 ¢ frd wohicrs sivas 7R 3, Securities and
Exchange Ordinance, 1969 9% section 18 932 Securities and Exchange Rules, 2020 @3 Rule 5(2)(e)

TRIPESII T FCIE;
m,mmméwmmw@qwmwmw@mswm;
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ey, UCB Stock Brokerage Limited (DSE TREC Holder No. 181) ¢t && GF @SIIA JI==1
AfZpee @ 5138 Mr. Mohammed Rahmat Pasha, F2ta™ wfeg Mr. Md. Rafiqul Islam, Sf@= Mr.
Abdul Ahad Sheikh @ @f@@ Mr. Md. Sahiduzzaman-43 S-Rf@ Fiere Securities and Exchange
Ordinance, 1969 @3 Section 22 @32 JE=TCA™ HEERlY WE CEGE FEET I, Sodo &F CET do S
iR SIeEd;

Ry, FEeEE e, Hifetfife wizy ¢ [iR-ReE sAfFeteTcR Sy Yo oy, AfeareiEa e, TR 9
sraed sy UCB Stock Brokerage Limited (DSE TREC Holder No. 181) @32 &F GF @SR
g “ifaees @ B138 Mr. Mohammed Rahmat Pasha, F5eta= sz Mr. Md. Rafiqul Islam, sif&1a
Mr. Abdul Ahad Sheikh 8 sf&3 Mr. Md. Sahiduzzaman-(= S wivw T ATEA ¢ ARGI;

o, (T, I SfEfks wrad fam [uwa1efds, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) €7 section 22 « v Fieefive W aHwe FhRET WZF, Svp9 @F 44! S @ ATS
FAGAE-

- UCB Stock Brokerage Limited (DSE TREC Holder No. 181) @ TF GF @IONER I A o
538 Mr. Mohammed Rahmat Pasha, 3T wfE Mr. Md. Rafiqul Islam, sif&® Mr. Abdul Ahad

Sheikh @ sfig Mr. Md. Sahiduzzaman-& e e wiee FACE

(5o o, FBE-@ER 8 WIS #fsfafy)
fafetien, 2000 @7 fAf 3y 6 S SFHER
CIEORCIE

T

e Hfeefbe [f-faum Tew foye Iie/2AfeSIEa s (7% BI)
s | e 99me seome areEe® 9 | UCB Stock Brokerage Limited $0.00 (¥ &% GBIl
(X3 AT @ $CHEe BT AfTEH ¥ 5 | Mr, Mohammed Rahmat Pasha, | ¢.0o (#15) &7 G

(AT N 8 TNIA (W R A9) | g Afiwee ¢ Hizs
o WY BwSE ¢ «wme I [(Mr. Md. Rafiqul Islam, Wt | 5,00 (&%) 7% BT

Mr. Abdul Ahad Sheikh, sf#=i=

5.00 (&) & GIT

sSrarea e werz fie o wam o9
wrd wmgfrR wEew Securities and
Exchange Rules, 2020 9% Rule
5(2)(e); iweRite ¢ awmoe Fhae (F5-
foom, Ho-@RE ¢ e afefafy)
fafemE, Y000 @3 ffk 3y o TSy wEhTR
wmad @™ > @32 Securities  and
Exchange Ordinance, 1969 @3
section 18

A SAfeEe @ 3

Mr. Md. Sahiduzzaman, o3 | ¢.oo (°15) &% Bt
Y | e erey ¢ Jms MheETe | UCB Stock Brokerage Limited | So.00 (W) 7% GBIt
fea® smims Wit Securities and | Mr. Mohammed Rahmat Pasha, | ¢.0o (415) o BT
Exchange Ordinance, 1969 &3 TR AfisEs ¢ Fide
section 18 w3z Ffeelbw @ awwe whm | Mr. Md. Rafiqul Islam, FH&GE™ | >.00 (99F) % BIFl
(5 fo, BRI @ A efefif) | S
fafiqrer, So00 97 fRfy 33 8 fdm wwhem | Mr. Abdul Ahad Sheikh, 5= | >.00 (4%) % 511
apad fAfR s Mr. Md. Sahiduzzaman, Sfe@ | ¢.co () &% Bt
o | e X6 12 i F9w 72w 71 | UCB Stock Brokerage Limited y0.00 (W) % BIFT
a1 ©¥ TEG €de G oW @ 8 [ Mr. Mohammed Rahmat Pasha, | ¢.0o (515) &% Bel

Mr. Md. Rafiqul Islam, F¥&Cas
IR

5.00 (&%) % GIF

Mr. Abdul Ahad Sheikh, sf#F9

.00 (&%) 7% GIFl

Mr. Md. Sahiduzzaman, Sf&1a

¢.0o () = GBI
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Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

agrst, TR, SfSTae@ Mr. Md. Ayub Al TS BIPS SRy STt T R SR 38, T
em@aﬁ@m@wﬁww-wﬁaﬁaﬁm@ﬁ@wﬁmﬁ@@ﬁwtﬂmﬁmmm
oI B FRraH @ TS BT 27l (e s AT P 4z

SRfis sdws Wg SR o (fas) firas Wy e FiRefRfbe = 9wwe PN 97 TGP TIFS JRF
ST/ Co1- TSI TN G AT 90 R, T FrSfRie oz o 7781 sl 47 Bt T4 I

e St s eHry FEEER SIHHFE,

IECERE

01. UCB Stock Brokerage Limited (DSE TREC # 181), Bulus Center (17th Floor, West Side), Plot
# CWS(A)1, Road # 34, Gulshan Avenue, Gulshan, Dhaka-1212.

02. Mr. Mohammed Rahmat Pasha, Managing Director & CEQO, UCB Stock Brokerage Limited,
Bulus Center (17th Floor, West Side), Plot # CWS(A)1, Road # 34, Gulshan Avenue, Gulshan,
Dhaka-1212.

03. Mr. Md. Rafiqul Islam, Compliance Officer, UCB Stock Brokerage Limited, Bulus Center
(17th Floor, West Side), Plot # CWS(A)I, Road # 34, Gulshan Avenue, Gulshan, Dhaka-1212.

04. Mr. Abdul Ahad Sheikh, officer, UCB Stock Brokerage Limited, Bulus Center (17th Floor,
West Side), Plot # CWS(A)1, Road # 34, Gulshan Avenue, Gulshan, Dhaka-1212.

05. Mr. Md. Sahiduzzaman, officer. UCB Stock Brokerage Limited, Bulus Center (17th Floor,
West Side), Plot # CWS(A)1, Road # 34, Gulshan Avenue, Gulshan, Dhaka-1212.
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