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Quote

“_.—12. As per Rule 8A (1) every member shall maintain a consolidated customers’

~ account in his name with any scheduled bank only for the deposit of the money received
from and for, and payment of money to and for, the customers. Thus it is implied that
amount payable to clients should be available all times in the consolidated customers®
bank account. From the Net Capital Balance throughout the month of July 2014 of PFI
Securities Limited, it appears payable to clients’ of Tk.21,31,61,474 and cash in hand &
at bank of Tk.2,79,24,080 of the said stock-broker. Mentionable that cash in hand & at
bank includes cash in hand, operational bank accounts and consolidated customers’ bank
account. After adjusting receivable from Clearing House and payable to Clearing House,
net payable to clients’ are as follows:

Receivable from Clearing House Tk.55,16,594

(-) Payable to Clearing House (Tk.16,01,083)

Net receivable (Payable) : T, 3905541
+ Payable to clients’ ) Tk. 21,31,61,474
Net Payable to clients’ : Tk.21,70,76,985
Cash in hand & at bank Tk. 2,79,24,080
Difference amount use for their own purposes Tk.18,91,52,905

Under the above context, PFI Securities Limited has used the said clients’ fund for their
own purposes and earned income by employing the said unlawful tactics for their self -
interest. ' -

Contravention: Through the aforesaid activities PFI Securities Limited has contravened
w5 Rf¥ 6 under FifFERibw ¢ qawe S (53 o, B QFR ¢ wwiie afefify) e,
Y000 €7 7Y 3.

13. During 15% July to 16" November 2014 PFI Securities Limited total bought 22,89,400
shares whose value Tk.25,19,58,640 average rate Tk.110.05 and sold 12,25,800 shares
whose value Tk.17,17,76320 average rate Tk.140.13 through their dealer account and
clients’ account. Mentionable that IPO size of SPCL for 1,26,80,000 shares. Trade details
of dealer account and sister concerns of PFI Securities Limited are appended below:

PFI Securities Limited (Dealer A/C-307)

Date Shares bought Average price
05/11/14 - 1200 202.90
10/11/14 57800 228.74 .
11/11/14 24000 : 227.30

Total buy 83,000 _
PFI Securities Limited Employee Providend Fund (1234)

Date Shares bought Average price

09/11/14 50000 239.90
Total buy 50,000
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Prime Finance First Unit Fund (1120)

Date Shares sold Average price
15/07/14 400 36.91
16/07/14 2200 39.58
| 17/07/14 5000 42.99
~20/07/14 7000 49.19
Prime Finance second Unit Fund (1120)
Date Shares sold Average price
15/07/14 600 36.91
~16/07/14 2600 39.55
17/07/14 5000 43.83
20/07/14 7000 49.19 ]
Prime Finance Capital Management Limited (1170) _ -
Date Buy quantity Average Price Sale Quantity Average Price
07/20/2014 36,200 49.67
07/21/2014 63,800 51.16
| 07/22/2014 10,000 56.62
| 07/24/2014 0 0.00 11,000 58.58
’7)8;'04;‘2014 50,000 62.63
08/06/2014 50,000 72.76
| 08/07/2014 100,000 78.39
| 08/10/2014 30,000 89.38
1 10/20/2014 63,400 98.30
(10/23/2014 | 174,800 130.75
1 10/27/2014 12,200 158.22
10/29/2014 20,000 191.08
11/03/2014 47,600 185.57
| 11/05/2014 0 0.00 48,000 202.49
| 11/06/2014 0 0.00 . 50,000, 220.16 !
11/09/2014 0 0.00 50,000 239.42
| 11/10/2014 114,400 219.24 J
| 11/11/2014 17,800 225.77 ]
11/12/2014 0 0.00 107,000 241.81
| 11/13/2014 100,000 264.13 Nt
| 11/16/2014 0 0.00 40,000 286.03
'1 11/17/2014 | 0 0.00 50,000 310.98 l
Total buy 8,90,200 Total sale 4,55,000

Under the above context, PFI Securities Limited directly with their own accounts and '
indirectly through their sister concerns and clients” account created extreme buy pressure
of SPCL share in the market and completed their purchase of major part of the tradable -
shares from the market and freezing the same, by which created supply shortage of
tradable share compare to demand. As a result price of the said share go up shortly and
reached at Tk.338.80 on 18/11/2014. This was the main reason to increase the price of
Shahjibazar Power Company Limited abriormally from Tk.36.50 to Tk.338.80 during the
referred period. As such, PFI Securities Limited and their sister concerns have been -
creating artificial market by employing unlawful tactics for their self interest and made
huge amount of unrealized and realized capital gain.
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ontravention: Through the aforesaid activities PFI Securities Limited has contravened
wisae 3% 6 and 7 under BiiERby ¢ wwwe IR (B Tm, B QR @ Sgaime afsff) -
fafesier, 3000 @7 fAfY 5. : :

14. As per Rule 8A (1) every member shall maintain a consolidated customers’ account in his
name with any scheduled bank only for the deposit of the money received from and for,
and payment of money to and for, the customers. Thus it is implied that amount payable
to clients should be available all times in the consolidated customers’ bank account. From
the Net Capital Balance as on 30™ October 2014 of PFI Securities Limited, it appears
amount payable in the ordinary course of dealing in securities of Tk.18,92,66,879 and

“cash in hand & at bank of Tk.8,41,09,565 of the said stock-broker. Mentionable that cash

in hand & at bank includes balances of cash in hand, operational bank accounts and
consolidated customers’ bank account. In this connection, PFI Securities Limited: has
used clients’ fund of Tk.10,51,57,314 for their own purposes and earned income by
employing the said unlawful tactics for their self interest. '

Contravention: Through the aforesaid activities PFI Securities Limited has contrayened
wisaet &% 6 under FiiFSRBE ¢ agre IR (355 e, 364 @R ¢ SrEaiirs efefify) R,
Y000 GF =W Y. i

15. As per Commission’s Directive No SEC/CMRRCD/2009-193/135 dated September 30,
2012 the member of stock exchanges may extend maximum limits of credits facilities to
their approved clients on 1:0.5 basis i.e. 50% of clients’ margin/deposit. Thus no member
shall be permitted deficit arising from transactions 50% of clients’ equity. But, PFI
Securities Limited permitted debit balance (deficit) excess of highest limit 50% of clients’
equity. Mentionable that PFI Securities Limited allowed SPCL as margin able security
although Commission declared SPCL as non margin able security. As on 25" November
2014 few clients list (who buy and held SPCL share) are stated below whose debit
balance exceed the maximum limit:

Client Name Quantity of Debit Balance Equity
Code SPEL (Taka) :
H511 Zillur Rahman 43800 27136741 -10558765

| .28 Shahidul Islam 16000 22309331 8487613

| D519 Hajera Khanom 10000 10364227 | -7624906
1552 Rezaul Karim Chow. 26600 8006088 -1392256
1100 Shankar Kumar Saha 20000 . 6426453 1914209
1620 Abul Kalam Eajdani 41000 3177023 -641181

| D560 Pinki Das 48600 2644565 1867026

Contravention: Through the aforesaid activities PFI Securities Limited has contravened
Commission’s Directive NoSEC/CMRRCD/2009-193/135 dated September 30, 2012.

20. Trading of shares of Shahjibazar Power Company Limited (SPCL) has been commenced
at the stock exchanges on 15" July 2014. After listing, first phase during 15" July 2014 to
10™ august 2014, share price SPCL increased by 144% (from Tk.36.50 to Tk.89.20)
where as DSEX Index had been increased by 3.85% (from 4362.78 to 4530.83). Thus, the
share price of the company increased 37 times more than the increase of DSEX Index.
Thus, the first phase price increasing trend of SPCL seemed manipulative and significant.
Due to abnormal price hike and Commission’s investigation, Exchanges suspended the
trading of SPCL shares from 11™ August 2014 for the greater interest of investors and
capital market. During the first phase, directly the following clients® created extreme buy
pressure of the said share in the market and completed their purchase of major part of the
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a result price go up shortly and made huge amount of realized and unrealized capital gain:

Sl Client : - Buy | Sell

Broker N li N
No. | oL neire Code Senthame Volume | Volume
1 Shahed Securities Ltd. 180 Aleya Begum 650200 505200
2 | Sharp Securities Ltd. Wiz eue 584200 | 398800

_ 1216 | Bhuiyan -

3 Shahed Securities Ltd. 188 Md. Ali Akbar 480000 360000

Prime Islami Securities GEICO
4 Itd f ; Telecommunication 389400 0

' 325 | Ltd.

5 AIBL.Capltai Markes Gulam Mustafa 283000 | 52000

Services Ltd. 666

‘| Mozammel Haque &
| : ‘ 250000 | 150000
6 Popular Equmes Ltd 231" | Nargis Akter : QO
: Muha d Abdur :
7 City Brokerage Ltd. i i 236400 4200
M344 | Razzaque

8 Sheltech Brokerage Ltd. S001 | Habibur Rahman 217600 139200

IFIC securities Ltd. 2772 | Yeakub Ali Khandaker | 210000 0
10 | Mondol Securities Ltd. 240 Mondol Fabrics Ltd. 200400 200400 |

It was found that Mr. Md. Ali Akbar total bought 11,30,200 and sold 8,65,200 of SPCL
shares through his two accounts maintained with Shahed Securities Limited in his own
name and his mother name (Aleya Begum) and Mozammel Haque Bhuiyan total bought
8,34,200 and sold 5,48,800 of SPCL shares through his two -accounts maintained with
Sharp Securities Ltd. and Popular equities Ltd. (client of AB Investment Ltd.). '

After suspension, trading of SPCL resumed on 20™ October 2014. After resumption of
trading, second phase started to increase price of SPCL from Tk.89.20 to Tk.338.80
during 19" October 2014 to 16™ November 2014. Hence, in second phase during the said
period, share price SPCL increased by 280% although DSEX Index has been decreased by
4.11% (from 5176.75 to 4963.90). Thus, in second phase price increasing trend of SPCL
seems more suspicious and manipulative. In two phases, directly and indirectly the
following parties created extreme buy pressure of the said share in the market after
completed their purchase of major part of the tradable shares freezing the same to create
artificial supply shortage of tradable share compared to demand as a result price go up
shortly and made huge amount of realized and unrealized gain. Summary of their trading
are given below:

Summary statement of top significant involving parties

Broker Name Client Client Name *Buy ~ Sale Balance | Realized Gain| Unrealized
code Quantity Quantity Gain
PISL(Dealer Alc Prime islami securities 1107600 E 1107600 - 132300482
Itd.
PISL 325 Getco Tele 661200 - 661200 - 122582426
'| Communication Ltd, i
PISL 228 PFCML - 501000 201000 300000 31426285 34155201
PISL 520 Star Sharebazar Ltd. 450000 - 450000 - 80922000
AIBL Capital Golam Mustafa 397200 52000 345200 - 65071931
Prime Bank Inv. 255 Nasima Akter Lata 211800 - 211800 - 38843964
Ltd. ' ;
Vision Capital 9421 Nasima Akter Lata 44000 - 44000 - 8056400
| Magt. Ltd. : )
| PFI Securities Ltd. | 1170 PFCML 890200 455000 435200 29596638 51108212

i (FafRad) « +rro-2-Bobrdod-Y,
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1623 PFCML-EPF 2000 - 2000 - 247080
PFI Securities Ltd. E PFI Securities 83000 - 83000 s '
Ltd.(dealer) ' A
PFI Securities Ltd. PFI Securities Ltd.- 50000 - 50000
EPF :
PFI Securities Ltd. | 1608 | Amzad Hossain Fakir 352600 352600 - 25536168 -
Shaheed Securities 188 Ali Akbar 495000 495000 - 7623200 -
Ltd. )
Shaheed Securities 180 Aleya Begum 650200 650200 i 2 16019270 -
Ltd. '
" Sharp Securities | 1216 | Mozammel Haque | 584200 584200 - 24787876 .
L. s Bhuiyan -
AB Investment Ltd, | 231 Mozammel Haque 250000 250000 - 6118000 ik
_ & Nargis Akter : ; ||
| BLI Capital Ltd. B665 | Abul Kalam Eajdani 100000 - 100000 - 19048000
AIBL CMS Ltd. 2473 | Abul Kalam Eajdani 40000 e 40000 - | 7696000
| PFI Securities Ltd. | 1620 | Abul Kalam Eajdani 41000 - 41000 - 7808860

Detailed trade report of all involving parties are given in the Appendix-A & B of the
report regarding buy quantity, sale quantity, average buy price, average sell price, realized
and unrealized gain. Mentionable that unrealized gain is calculated based on price of
SPCL of Tk.254.60 on 25™ November 2014.

Considering above findings Prime Islami Securities limited, PFI Securities Limited and
Prime Finance Capital Management Limited directly and indirectly with their clients’
through acting or practicing or engaging in a course of unlawful business like as
misstatement, violating single security exposure, single client exposure, excess margin
loan, loan given to non-margin able security, creating artificial or fake market by
employing unlawful tactics for their self interest etc. for purpose of turning to their
advantage by manipulating share price of SPCL. -

Involving parties bought a total 95,57,200 shares during the said period. Through the
manipulating share price of SPCL, they made a total realized gain of Tk.23,80,99,574 and
unrealized gain of Tk.81,36,50,143 within the short span of time.

Contravention: Through the aforesaid activities PFI Securities limited has contravened

Section 17 (e) (v) of Securities and Exchange Ordinance, 1969.”Ungu0te

T, TR SR effewve R FifeRbe wie AReEeE e TRy fr aw o fFsfts e
@7 F9EE @B show-cause-cum-hearing notice @ - SEC/Enforcement/2201/2014/716 wifa ..
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RiroRits Ffme «a afefly Seifge 2o crrafa 1o, 03¢ B2 Wit #ioas e TR ae Wil SEE
s ST W, Fene Renefs Ser wice:- ]

oo The replies to the allegations in the said Show Cause Notice are as follows:

' 1.The allegation against PFI Securities Ltd. is that in violation of Rule 8A of the Securities and
Exchange Rules, 1987 it maintained the consolidated customers’ account. In the month of July 2014
there was a mismatch in the figures of payables to clients vis-a-vis the figures in relation to cash in
hand and at bank. In fact, such mismatch happened for the first time in July 2014 and thereafter only
for the month of October 2014. With distressed market some of the clients, who were small investors
availing margin loans earlier, were in added distress. In such situation the management of PFI

@ (HOfad) @ +ob0-2-3eUrdod-3, +hbro-2-dEbIERE, TIIH : +rbro-I-5EVOAR3, B - secbd@bdmail.nets 9 www.s bd.org, www.sec.gov.bd




ies Ltd. decided to waive the interest of those who availed loan and were in real distress.
However, the margin loan facility of PFI Securities Ltd. was supported by loans PFI Securities Ltd.
itself availed for the purpose from various banks and had to make regular instaliment payments. The
mismatch in figures was because PFI Securities Ltd. had no other option but to honour the
installment payments of the banks to avoid being a defaulter and as such made such payments from
the deposits in the account in question. It was an act done under sheer necessity and with no
malafide intention. :

PFI Securities Ltd. categorically denies the allegation that it used clients’ fund for its own purpose and
earned income by employing the said unlawful tactics for its self interest.

At all times PFI Securities Ltd. performed its obligations with utmost sincerity and good faith as stated

in Rule 11 of the Bangladesh Securities and Exchange Commission (Stock Dealer, Stock Broker and
Approved Representative) Rules, 2000 (hereinafter referred to as the Rules of 2000). Furthermore, at
all times it complied with the provisions of clause 6 of Schedule 2 of the Rules of 2000.As stated
above, there was no malafide intention on the part of PFI Securities Ltd. with regard to the mismatch ~
in the consolidated customers’ account.

PFI Securities Ltd. never engaged in any transaction in relation to the consolidated clients’ accounts
for its own self interest nor did it engage itself in any unawful tactic to achieve its own self interest.
Further, it neither involved itself in any transaction for committing fraud on others or for fraudulent
purposes or inducement nor did it ever spread rumors or engaged in actnwhes for self interest or to
destroy the balance in the market.

With bonafide intention PFI Securities Ltd. used the fund only to help the small investors who were in
distress, otherwise it would have had no other option but to make a call on the margin Ioans of those
investors.

It is also categorically stated that PFI Securities Ltd. did not use the fund for trading of shares of _
Shahjibazar Power Company Limited (hereinafter referred to as SPCL).

Therefore the allegation that PFI Securities Ltd. contravened clause 6 of Schedule 2 of Rule 11 of the
Rules of 2000 is denied being incorrect. ‘

2.The second allegation against PFI Securities Ltd. is that it purchased and sold shares of SPCL .
through dealer account and client accounts and such trade directly through its own account and
indirectly through accounts of sister concerns and clients created extreme pressure on SPCL shares in
the market and the purchase of major part of tradable shares freezed the same and thus created
supply shortage of tradable shares compared to the demand which consequently led to increase in
the price of SPCL shares abnormally during the period between 15 July 2014 and 16 November 2014.
It is alleged that PFI Securities Ltd. and its sister concerns created artificial market by employing
unlawful tactics for self interest and made unrealized and realized capital gain.

PFI Securities Ltd. categorically denies every allegation made hereinabove being totally unfounded. As -
a broker, PFI Securities Ltd. is duty bound to carry out the instructions of its clients. There is no ~
prohibition on sister concerns being clients of brokerage houses nor is there any restriction that the"~
brokerage houses cannot invest in securities that are being traded through them by their clients as
well (Provided that PFI Securities Ltd., & Prime Finance Capital Management Ltd. are not sister -
concern). Accordingly, PFI Securities Ltd. invested in SPCL shares, more so, based on the analysis of -
the prospectus of the same. It is pertinent to mention here that SPCL was given IPO permission by
the Commission in the year 2014 with only 10% of the total issued capital to be offered to the public
and 90% to remain with the sponsors. In fact, such decision of limited offer to the pubic for a
company like SPCL with high potential restricted the free float of shares which any reasonable person
would see that the such permission would only create a demand that would not be able to match with
the supply. It was not the traders who created the supply demand crisis, it was_the decision only to
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% to the public which created the pressure. Due to short supply and high demand, on certain
dates the circuit breaker triggered and the trading stopped. None of the initial public offers in the
year 2014 were for 10% of the total capital. It was only SPCL with high potential that the Commission
granted such approval with restricted free float.

With regard to the dealer account of PFI Securities Ltd. it is important to note that the purchase of
shares by SPCL never even reached 1% of the total trade in the dealer account during the dates
‘mentioned in the table in the said Show Cause Notice being 05 November 2014, 10 November 2014
and 11 November 2014,

As 'a broker, it is the business of PFI Securities Ltd. to execute trade on behalf of its clients as
instructed by the clients. It is duty bound to carry out the instructions of the clients, otherwise it shall
not be complying with the Rules of 2000 or the contract with the respective clients.

The pressure was created not because PFI Securities Ltd. and its clients were trading in the same
shares, the pressure was created because there was only 10% of the isstied share capital of SPCL as
free float. In any capital market, for any fundamental company with future potential as disclosed in
the prospectus or the annual report from time to time, such limited free float is bound to create
pressure eventually influencing the price. SPCL has become a classic example of such price hike due
to limited permission of public offer granted by the Commission. It is also pertinent to mention here
that the limited free float along with the circuit breaker rule led to a situation where there was no
buyer and no further trading. In the case of SPCL the circuit breaker triggered several times due to
market demand with short supply. Due to circuit breaks for short supply of a high demand shares, the
traders of those particular days could not sell the shares nor could the general public trade on those
shares, hence the trading was stuck to a particular figure which has created the confusion that PFI
Securities Ltd. along with its clients purchased in major parts.

It is clearly submitted that in accordance with law PFI Securities Ltd. traded in the dealer account and
for the clients. Only because PFI Securities Ltd. traded in the same shares as that of its clients and in
this case, SPCL shares, it cannot create an inference of creating artificial market by employing
unlawful tactics for self interest and thereby makmg huge amount of unrealized and realized capital
gains. '

PFI Securities Ltd. never created any artificial market independently or along with others causing
harm to the general investors or creating impediments to an open market. All its trades in dealer
account or in client accounts were bonafide and there was no element of fraud or fraudulent activity
or inducement or creating imbalance in the market through either trade or spread of rumor.

Therefore the allegation that PFI Securities Ltd. contravened clauses 6 and 7 of Schedule 2 of Rule 11
of the Rules of 2000 are denied being incorrect and baseless. :

3.The allegation of violation of Commission’s Directive No.SEC/CMRRCD/2009-193/135 dated 30
September 2012 and further the allegation of allowing SPCL shares as marginable security when
Commission declared the same as non-marginable security are absolutely misconceived and incorrect.
PFI Securities Ltd. complied with Commission directives and laws not only because any violation
would lead to penalty but also because and more so, in the case of directives and laws vis-a-vis,
‘margins, to ensure that there is no defaulter client. The table that contains the client code, name,
quantity of SPCL shares, debit balance and equity, is not a reflection of violation of margin directives.
The negative equity is not because of disbursement of margin loans beyond the 1:0.5 basis, it is
because of the netting facilities allowed as per the respective exchanges Trading and Settlement
Regulations. All those clients referred to in the table relating to the allegation of violation.of margin
directives were already under negative equity status due to the market situation and their exposure.

They were neither given any additional margin loan when it was still allowed nor were they given
margin loans in violation of the limit or when not allowed. It is reiterated that PFI Securities Ld. did
not give any additional margin loans to these clients as alleged for any security let alone SPCL shares.
Copies of their netting are enclosed herewith. Negative equity remained even after netting because as
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the let ger shows their exposure was too big and .with netting of few shares, such loss could not be
recovered,

Therefore, the allegation of contravention of Commission’s Directive No.SEC/CMRRCD/2009-193/135
dated 30 September 2012 is unfounded and incorrect.

4.The last allegation of contravention of -sub-clauée (v) of clause (e) of section 17 of the Securities
and Exchange Ordinance, 1969 is baseless and mCOrrect and denied by PFI Securities Ltd,

It has been stated earlier that when the permission for IPO was given, only regarding SPCL the
Commission gave permission of only 10% of free float of shares, whereas for other IPOs it was above
10%. With such limited free float of shares of a company with great potentials, it was bound to create
high demand leading to short supply. Any reasonable person with knowledge of capital market would
conclude that with such permission the particular share in question, i.e. shares of SPCL were to create
such situation and that is what eventually happened. Only because PFI Securities Ltd. invested in a
good security through its dealer account it cannot be held responsible for price hike. Moreover, the
clients of PFI Securities Ltd. gave instructions to it to invest'in SPCL shares which PFI Securities Ltd. is
bound to comply and thus complied with and such compliance cannot make PFI Securities Ltd.
responsible for price hike. Furthermore, other independent entities who may.or may not be sister
concerns of PFI Securities Ltd. took independent judgment to invest in SPCL shares and their
investment decision cannot be linked back to PFI Securities Ltd. only to hold it responsible for price’
hike. These allegations are not only baseless but very misconceived and assumption based.

The price hike for SPCL shares was already built in and for that the investors cannot be held
responsible. Brokers and investors shall always invest in good securities based on the disclosure made
in the prospectus and that is what PFI Securities Ltd. did. In this regard, it is submitted that PFI
Securities Ltd. never discussed about its trading pattern with any other brokerage houses or entities.
It was not aware of the trading pattern of those mentioned in the allegation.

It is pertinent to state here that relating to SPCL share trading, for the period between 15 July 2014
and 16 November 2014, the trade of SPCL shares had to be halted for 18 days as the circuit breaker
triggered. This was only because of short supply of shares as permitted by the Commission while
giving permission for IPQO, The major part of tradable shares as appears from the tables and
information in the said Show Cause Notice traded by PFI Securities Ltd. is because of such circuit
breaker in force, had it been the case that the trading continued then the amount would spread out
with high volume of trade. Allegation based on assumption is merely as assumption without
substance.

PFI Securities Ltd. in express and clear terms deny the éilegation of directly and indirectly with its
clients through acting or practicing or engaging in a course of unlawful business of misstatement,
violation of single security exposure, single client exposure, creating artificial or fake market by
employing unlawful tactics for its self interest, manipulating share price of SPCL.

Therefore; it is categorically denies any contravention of the provisions of section 17 of the Securities

and Exchange Ordinance, 1969 as the allegation is absolutely baseless and speculative and
assumptive,

Pursuant to the above discussion it is submitted that PFI Securities Ltd. is engaged in the brokerage
business with bonafide intent and in accordance with the relevant laws and as such PFI Securities Ltd.
was never engaged in any business of trade to attract the provisions of section 22 of the Securities
and Exchange Ordinance, 1969, section 18 of the Securities and Exchange Commission Act, 1993 or
Rule 12 of the Rules of 2000. In the circumstances we hope and pray that the above explanation
would suffice to satisfy you to come to a conclusion that there was no intentional non-compliance on
our part and we may be absolved from any further measures as per section 22 of the Securities and
Exchange Ordinance, 1969.”
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Name of the broker: PFI Securities Limited
BOID :

e

4
o
3
& m
SJ 7 Client Code: 307 3
W Client Name: PFI Securities Limited(Dealer A/C) g
e
o m\
~ Trade volume 2
&= Buy Buy Sale Sale . : 2 : @
5} Date Qty Hou Buy value Qty fite Sale value DSE+CSE Client Q_.o:» , hm
W : buy | Contribution :
) A L
T o , g ; . - ~
© 5-Nov-14 1,200 | 202.90 243,480 0 647,600 | 1,200 0.15% W
o 10-Nov- g
5 14| 7800 22874 | s om1am2 0 746,800 | 57,800 7.74% 7
i 11-Nov- : ;3
27.
b 14| 24000 2T Las720 0 644,800 | 24,000 3.72% p
: 83,000 | 227.87 | 18913372 0| NA 0 2,039,200 | 83,000 4.07% w,
Realized profit N/A M
Realized gain(%) N/A m
os Market closing price as on 25-Nov-14 254.60 M
Unrealized gain 2,218,428.00 %.
Unrealized gain(%) - 11.73% 3
7
| v
| o
»
=
=
=

Appendix-A
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Name of the broker: PFI Securities Limited

BOID :

Client Code: 1234 .
Client Name: PFI Securities Limited Employee Provident Fund

Trade volume
Buy Buy Sale Sale S
Date Buy value Sale value Client Client
. t t
Qty R Qty e DSEFGSE buy | Contribution
9-Nov-14 | 50,000 | 239.90 | 11,995,000 0 863,400 | 50,000 5.79%
50,000 [ 239.90 | 11,995,000 0] NA 0 863,400 | 50,000 5.79%
Realized profit . N/A
Realized gain(%) N/A
Market closing price as on 25-Nov-14 254.60
~ Unrealized gain 735,000.00
Unrealized gain(%) 6.13%

Appendix-A
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Group trading & gain

Appendix-B

trade(50,832,200)

Unrealized
Total -| Awvg Avg Rurchase gain @
L; : Total B _ i
3 Client Name Code Broker name ota sale buy ' | sale Sale Yol ot .mmm__uma 254.60({mkt
No. Buy Qty ® < proceeds | the sold gain e
Qty price price Qty price as on
25.11.14)
; e PFI Securities Limited(Dealer A/C) ' 307 PFI Securities CB#mn_ 83,000 227.87 - - - - 2,218,428
g —l. - + 4
2 FiiSecuites HIpker Enplover 1234 | PFI Securities Limited | 50,000 239.90 : : . 735,000
Provident Fund 3 5
: Total 133,000 232.39 N/A - - - 2,953,428
Realized gain(%) N/A
Unrealized gain(%) 9.56%
Client buy as a % of total 0.26%
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