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N4l
=g, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @« section 2(g) TNeitas SRS
reTeEIRfer ffee (Anwar Galvanizing Ltd.) ‘issuer’ f&mma sfefze (Sressa e’ e Sfafis);
@Ry, Securities and Exchange Rules, 1987 @3 rule 12(2) @ Sw@¥ swee @, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule and
the International Accounting Standards as adopted by the Institute of Chartered Accountants of Bangladesh.”;

wEy, Securities and Exchange Rules, 1987 @3 rule 12 Sl AR G o, w00d 3 ST MY ISR &)
geFe wifds [T@d T s I M/S Rahman Mustafiz Hag & Co. ([Rfwew 3ress), Fes Ao @ 9 8%
fdr afsdm, RArw sewR Fm T me 55 aevpifEE R afstame 397 F@e;

TS, WCEDs 3 fstawe, Syt ey, FRewa observations  fatqiion:

“On examination of audited financial statements of the issuer for the year ended on June 30, 2009 the
Commission observed, among others, the following on the said financial statements:

i) In the Balance Sheet of the said financial statements, NAV has been shown Tk.118.60 per share. But as
per our observation the NAV is Tk.75.34 per share, which arises as under:

Share Capital Tk.132,000,000
Tax Holiday Reserve 34,057,703
Retained Earnings (9,505,965)
156,551,738
Less: Deferred Expenses 57,103,194
Total NAV 99,448,544
Total No. of shares 1,320,000
NAYV per share Tk.75.34

ii) In the Balance Sheet, Deferred Expenses have shown Tk.45,886,219 and Tk.57,103,194 for the years
ended on June 30, 2008 and 2009 respectively, but there is no explanation/notes regarding the creation
and increase of said expenses for the year ended on June 30, 2008 and 2009 respectively.

iii) The Statement of Changes in Equity for the year ended on June 30, 2009 has not been prepared on the
basis of the Statement of Changes in Equity for the year ended on June 30, 2008; because the balance of
negative Retained Earning for the year ended on June 30, 2008 has not been considered in preparing the
Statement of Changes in Equity for the year ended on June 30, 2009. As a result the balance shown in
the Statement of Changes in Equity for the year ended on June 30, 2009 and the figure reported as
shareholders equity in the Balance Sheet has been overstated.

iv) It has been mentioned in the note No.2.3 of the said financial statements that no depreciation has been
charged during the year due to suspended of its production activities since 2006. But as per the
requirement of Bangladesh Accounting Standards the issuer should have to charge the required
depreciation.”
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