e FifFeRbe wie e I

Sraw I BIaTR (3¢, du, d 8 3T T, do e /4, BRA-Yooo, JAFMA |

e faa=Ef/amrerfmG/aae/0se/ 9w E wifads DD afeE 2058 B

ST
ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(g) wwreras fufim
Teram o fafire ‘issuer’ e Witk (weerm TpEe a1 BEfRe);
Tarey, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 section 2(cc) warems=
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wreser * afirs * arer Sfafare);
Targy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

weg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q14Q2+Q3 | Cumulative amount |.Difference (Tk.)
(Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and _Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,2132,178.00 | 5.91,45,554.00
Management expenses 30,84,02,699.00 20,63,72,349.00 | 10,20,30,350.00

nzy, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,847.00, which affects the EPS as well;
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mzg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(g) wareras fafiw
Tefrerem caT=a fEfise ‘issuer’ fEme wféfis (wreserm ‘Tpur’ 3w TRfRs);

e, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(cc) tareias
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wesers * wfirts * ot Sfafirs);

ey, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

mrgg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q1+Q2+Q3 | Cumulative  amount | Difference (Tk.)
(Tk.) | shown for the quarter | (effect on  net
ended on Sep., 30. | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium ~31,21,40,519.00 31,04,36,367.00 |  (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses 30,84,02,699.00 20,63,72,349.00 | 10,20,30,350.00

mrzy. the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 1?,04.152.00. Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000,00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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meg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 section 2(g) wwreras fafam
Eafrerast e fAfitbe ‘issuer i witfs (e Spum a Hhike);
ratze, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «= section 2(cc) mreiras
“Commission” means Bangladesh Securifies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wressra * afimw * ater Sfefere);
ey, it appeared from the record tha! the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

ey, Oon examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of QI+Q2+Q3 | Cumulative  amount | Difference (Tk.)
(Tk.) shown for the quarter | (effect on net
ended on Sep.. 30. | profit)
2012 (Tk.)
As per actual calculation | As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim ~10,12,77,732.00 4,21,32178.00 5,91,45,554.00
Management expenses .30,84,02,699.00 20,63,72,349.00 10,20,30,350.00 |

mzs, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,564.00+T«.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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weyg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1989) @3 section 2(g) etz ffa
Tafretae e ffinde ‘issuer’ foig wieRe (e Ty e TRRie);

ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rwreiras
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wserz * 3f * 31 Bf2fw);

Ry, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

wizg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars [ Summation of Q1+Q2+Q3 | Cumulative amount | Difference (Tk.)
' (Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,518.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
N Management expenses 30,84,02,699.00 | 20,63,72,349.00 | 10,20,30,350.00

wrzg, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
“has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91 45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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mreg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(g) wrenes ffz
Tfersm carA ffise lissuer’ foine wiefis (W T A bfae);

watey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 47 section 2(cc) rarems=
“Commission" means Bangladesh Securiies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresea * afiv * 3 Bfafers);

Ty, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

weg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q1+Q2+Q3 | Cumulative amount | Difference (Tk.)
{(Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profiy)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,08,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses ~30,84,02,699.00 20,63,72,349.00 | 10,20,30,350.00

wzg, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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weg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) wrenss fafaw
Baar @Al e ‘issuer feine wfefRs (weer Tpae = BRRe);

tatzg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1989) w7 section 2(cc) wareras
“Commission’ means Bangladesh Securilies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresea * #fire * = Sfefdrs);

Ty, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012,

wrgg, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q1+Q2+Q3 | Cumulative  amount | Difference (Tk.)
(Tk.) shown for the quarter | (effect on net
: ended on Sep., 30, | profit)
2012 (Tk.)

As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim ] 10,12,77,732.00 4,2132178.00 | 591,45554.00
Management expenses | 30,84,02,699.00 | 20,63,72,349.00 | 10,20,30,350.00

mzy, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;

e wagm ¢S o @, TPAEE, U o, 0 B wifid ageye wflide wifs Reed IAS wqud dgy s ¢
Tawe R By Securities and Exchange Rules, 1987 «x rule 12(2) =feeews 1€ wae | v wiife fadfive Sy
w7 WY Ae ¢ W (true and fair) R dfegiite ft o4t Seaet sxfanes T TER wiemsy Rules « 7B Rym sraw
aare, T wieemsy Ordinance @ section 18 @3 sy wre=;
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weg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(9) waremas e
BaBem R Bifints issuer Rea wikfks (wewrm TR T TRfe);

wze, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @7 section 2(cc) wrenaE
“Commission” means Bangladesh Securiies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wressrz * fiee * au Tfafs);

wrEy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012,

e, On examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q1+Q2+Q3 | Cumulative  amount 'Dit‘f‘erencc('[‘k.)—|
(Tk.) shown for the quarter | (effect on net
ended on Sep.. 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,5619.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
[ Management expenses | 30,84,02,699.00 | 20,63,72,349.00 | 10,20,30,350.00 |

rze, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71 ,7952.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;

2ffe Ry SN T @, TG, TOB¥a 0o, 033 &R O egeye sfdrde wiife R IAS orqadl ags wrs ¢
T e Topwr Securities and Exchange Rules, 1987 «a rule 12(2) stfetres 3¢ zeaee | ¥t wide fRaedies T
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wezy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «= section 2(g) ez fefz
Eafieram cariA) fofiebe ‘issuer o wiefs (wesa ‘Topue T BRfe);

Tatgg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rwrens=
“Commission” means Bangladesh Securitles and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wreser * afiis * 7w ERfR);

ey, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

mrmg, on examination of the aforesaic un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q1+Q2+Q3 | Cumulative amount | Difference (Tk.)
(Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,619.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses 30,84,02,699.00 | 20,63,72,349.00 | 10,20,30,350.00

wurzg, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well; '

#fffe wagm a8e W @, TPUGER, PO 0, 2003 B ofite egeys wfidnfe wiife faed IAS wqudh age e a¢
wave faerw Bopure Securities and Exchange Rules, 1987 «w rule 12(2) fisrroms o¢ amre | v Wi faadivs gpmss
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(4l
g, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(g) wreias s
BafEreras e fafise issuer R wiefks (sreww Tpae T ffde):
Tarzyg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «g section 2(cc) rrewas
“Commission” means Bangladesh Securiies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (e * s * 2w Tfefrs);
wrzy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

wweg, On examination of the aforesaic un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q14+Q2+Q3 | Cumulative  amount | Difference (Tk.)
(Tk.) _ shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 |  57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses "730,84,02,699.00 20,63,72,349.00 | 10,20,30,350.00

wrzs, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012 By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well,

e Sgm SN T @, TPAER, GGV 0, 033 B Oty awege sfdrde wids fiaad IAS sl age e 3¢
zuee, fawt opam Securities and Exchange Rules, 1987 @ rule 12(2) stfstens 35¢ zuave 1 w71 wiide Rewdlivs T
e gl W% € & (true and fair) ene efSuloe gt wet Semet Ffersa T TR weemsy Rules «a w38 Rw wrew
wrave, 11 wiemsy Ordinance = section 18 @@ 32 wieaw;
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wwRg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(q) wwtersw fefirs
et cor fifide issuer’ R wfefks (wrosem Epam’ a1 thfks);

TRy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @’ section 2(cc) rarerae
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wreests * i * 3t Bfefs); ,

TRy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

wrzg, On examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars [ Summation of Q1+Q2+Q3 | Cumulative amount Difference (Tk.)
(Tk.) shown for the quarter | (effect on net
ended on Sep., 30. | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium - 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses 30,84,02,699.00 20,63,72,349.00 10,20,30,350.00

wzy, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,564.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well: :
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ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «# section 2(g) wwrer=s ffss
B @l ffiss issuer i wieliks (sreseia TR’ I ShfXe);
Taze, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) waren®
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresex * @fir * 3w Tfaf¥e);
gy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

g, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars Summation of Q1+0Q2+Q3 | Cumulative amount | Difference (Tk.) |
(Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
. Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses 30,84,02,699.00 20,63,72,349.00 10,20,30,350.00

e, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,0€0.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71 ,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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w43, TRy, W, CRe e faww Ruasaids, Securities and Exchange Ordinance, 1969 @z section 22 [ The
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wey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(g) wremzs fafis
Bafireram cara ffibe 'issuer e wfefs (werem Ty’ I tafee);

tatey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @@ section 2(cc) rarera=z
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wwsez * #firs * atm BfefRe);

ratey, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on Septerber 30, 2012,

ey, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars _! Summation of QI1+Q2+Q3 [ Cumulative amount | Difference (Tk.)
| (Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown

Net Premium .31,21,40,519.00 31,04,36,367.00 (17,04,152.00)

Investment and Other 4,48,09,401.00 5,05,09,401.00 | 57,00,000.00

Income o

Net Claim , 10,12,77,732.00 | 4,21,32,178.00 5,91,45,554.00

Management expenses | 30,84,02,699.00 | 20,63,72,349.00 | 10,20,30,350.00

mrzy, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,7562.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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wrzg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) wrerz= ffvs
EAfsEe i) frfide lissuer’ foie wfeRs (wesym TR’ Tafe);

g, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) <47 section 2(cc) wmerns=
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wressfz * 3fimis * 3w Sfafe);

TRy, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

wizg, On examination of the aforesaic un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Particulars | Summation of Q1+Q2+Q3 | Cumulative amount | Difference (Tk.)
(Tk.) shown for the quarter | (effect on net
ended on Sep., 30, | profit)
2012 (Tk.)
As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
Management expenses 30,84,02,699.00 20,63,72,349.00 | 10,20,30,350.00

mzg, the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,654.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown averstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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wreg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «aa section 2(g) wrenw= fafaw
Bafirarem ) frficbe ‘issuer R wiefks (e ‘S @ Bffe);

wrze, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rarenz=
*“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresem * afips * aum BffRre);

maree, it appeared from the record that the issuer company has submitted the third quarter (Q3) financial
statements for the quarter ended on September 30, 2012;

ney, on examination of the aforesaid un-audited financial statements, the Commission has some
observations & Comments, among others, the following:

Pamculars J Summation of Q1+Q2+Q3 ‘ Cumulative amount | Difference (Tk.) ]
(Tk.) shown for the quarter | (effect on net |
ended on Sep., 30, | profit)
2012 (Tk.)
. As per actual calculation As you shown
Net Premium 31,21,40,519.00 31,04,36,367.00 (17,04,152.00)
Investment and Other 4,48,09,401.00 5,05,09,401.00 57,00,000.00 |
Income
Net Claim 10,12,77,732.00 4,21,32,178.00 5,91,45,554.00
| Management expenses 30,84,02,699.00 20,63,72,349.00 | 10,20,30,350.00

mr.vrr the above that Net Premium, Net Claim and Expenses of Management have been shown understating by
Tk. 17,04,152.00, Tk. 5,91,45,554.00 and Tk. 10,20,30,350.00 respectively as well as Investment & other Income
has been shown overstating by Tk. 57,00,000.00 in your un-audited income statement for the 3rd quarter ended on
September 30, 2012. By understating of Net Premium, Net Claim and Expenses of Management as well as
overstating of Investment & Other Income, you have overstated your net profit before tax by Tk.16,51,71,752.00
(Tk.10,20,30,350.00+Tk.5,91,45,554.00+Tk.57,00,000.00-Tk.17,04,152.00) for 3rd quarter ended on September
30, 2012. If you have not overstated of your net profit before tax by Tk.16,51,71,752.00, there would have a net
loss of Tk. 3,13,31,947.00, which affects the EPS as well;
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