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bs-weGmBwm/Gb‡dvm©‡g›U/2172/2014/ 56                                          ZvwiLt  22B ‡deªyqvix  2015 Bs 

Av‡`k 

 

‡h‡nZz, Kwgkb, South Asia Securities Limited (wmGmB wUAviwm bs-004) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR 

µq weµq Kg©KvÛ cwiPvjbv Kivi Rb¨ evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j DwjøwLZ) evsjv‡`k wmwKDwiwUR 

GÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, 

÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ`vb K‡i‡Q;  

 

‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/CSE-MEM/2010/974 dated August 12,2013 Gi gva¨‡g South Asia 

Securities Limited G cwi ©̀k‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ÍÍ cwi ©̀kb  KwgwUi `vwLjK…Z  cÖwZ‡e`b Abyhvqx findings and 

contraventions wbgœiƒc:  

Quote: 
 

          A. Mr. Md. Shafiqul Islam FCMA, the Chief Financial Officer (CFO) of South Asia Securities 

Limited, has been appointed as Compliance Authority of the stock broker. As per the provisions of 

the rule 4 (cha) of wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 

2000, only members of the Board of Directors (BoD) and Chief Executive Officer (CEO) of the 

company can act as Compliance Authority. 
 

Contravention: Rule 4 (cha) of wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I 

Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000, for appointing its CFO as Compliance Authority of SASL. 

        
 
         B.      Observation on Misrepresentation on Income:  

 

Particulars of Revenue FY 2013 FY 2012 FY 2011 

Commission Received 1,619,192 2,941,151 9,834,557 

CDBL Income 1,671,086 1,826,236 489,705 

Total Income 3,290,278 47,67,387 1,03,24,262 

 
Statement received from South Asia Securities Ltd: 
 

Year Settlement 
Fees 

Commission  
from buy/sell 

B.O. A/C 
Charges 

Other 
Charges 

Total 

2012 2,31,222.40 29,41,151.00 33,52,675.91 25,819.00 6,550,868.31 

2013 1,81,309.00 16,19,192.00 30,87,369.00 19,950.00 4,907,820.00 

 
Difference in SASL’s Statement and Audit Report is as follows: 
 

- The above two tables reflect that income reported in the Audited statement and 
the reported income in the SASL’s statement has wide difference in amount and 
also in the income head. 

 
- The amount reflected in the SASL’s statement about yearly income, where 

revenue earned from settlement fees, B.O A/C charges and others charges are 
not reported in the Audited statements.   

 



Contravention: It reflects the contravention of Rule 8 (1) of Securities and Exchange 

Rules, 1987 related to the affair of disclosure of true, accurate and up to date position of 
his business. 
 

         C.  Z category share financing:  
South Asia Securities Limited (SASL) has extended credit facilities to “Z” category shares without 

any margin agreement. 
Name : Mr. Md. Delowar Hossain, Code : 548     Account Type : Cash 

BOID : 1202310006392122  

Trandate TranType Description Quantity Rate Amount Balance 

25/02/2013 Buy BeaconPharma 1000 14.80 14,800.00 -1,44,335.14 

03/06/2013 Buy BeaconPharma 1500 14.50 21,750.00 -1,38,777.00 

04/06/2013 Buy BeaconPharma 1000 15.40 7,700.00 -1,26,581.74 

05/06/2013 Buy BeaconPharma 500 14.30 7,150.00 -1,40,215.39 

09/06/2013 Buy BeaconPharma 1500 13.60 20,400.00 -1,28,657.75 

16/06/2013 Buy BeaconPharma 2500 14.00 35,000.00 -1,36,888.77 

20/06/2013 Buy BeaconPharma 1000 13.80 13,800.00 -1,38,132.91 

03/07/2013 Buy AllTex 2000 7.60 15,200.00 -1,20,151.61 

17/07/2013 Buy BeaconPharma 1500 15.233 22,849.95 -79,771.36 

 

               

Contravention: By doing said activities, South Asia Securities Ltd. has violated the 

Commission’s Directive No. SEC/CMRRCD/2001-43/169 dated October 01, 2009 by extending 

margin loan facility to “Z” category securities. 

          
        D.  Credit facilities to the Cash account: 

After randomly checking the financial ledger of the major clients of the South Asia Securities 

Limited (SASL), the said broker extended credit facilities to the cash account without any margin 

agreement, which is contrary to the Margin Rules, 1999 as well as Rules 8(1) (ccc) of the 

Securities and Exchange Rules, 1987.  

Account Name: Mr. Md. Delowar Hossain 
Code No. 548 
Account Type: Cash 

Trandate TranType Description Quantity Rate Amount Balance 

17/09/2013 Sale UHRL 600 88.06 52,839.96 -80,656.18 

17/09/2013 Sale FareastFin. 500 19.60 9,800.00 -70,900.28 

17/09/2013 Buy UHRL 700 88.11 61,679.94 -1,32,857.78 

08/10/2013 Sale UHRL 700 81.60 57,120.00 -75,994.82 

08/10/2013 Buy UHRL 700 84.72 59,309.95 -1,35,571.66 

19/11/2013 Sale UHRL 300 84.30 25,290.00 -1,10,495.47 

19/11/2013 Sale ParamountTex 250 46.00 11,500.00 -99,047.22 

19/11/2013 Buy UHRL 400 84.00 33,600.00 -1,32,798.42 

21/11/2013 Sale BeaconPharma 1000 12.10 12,100.00 -1,20,752.87 



21/11/2013 Sale UHRL 800 84.45 67,560.00 -53,496.89 

21/11/2013 Buy UHRL 900 84.76 76,289.94 -1,30,130.13 

26/11/2013 Sale BeaconPharma 1000 13.70 13,700.00 -1,16,491.78 

26/11/2013 Sale UHRL 500 85.00 42,500.00 -74,183.03 

26/11/2013 Buy ParamountTex 1000 54.40 54,400.00 -1,28,827.83 

28/11/2013 Sale ParamountTex 1000 55.20 55,200.00 -73,876.23 

28/11/2013 Sale UHRL 500 83.80 41,900.00 -32,164.78 

28/11/2013 Buy OrionPharma 900 63.28 56,956.92 -89,381.02 

28/11/2013 Buy Fu-wangCera 2000 21.30 42,600.00 -1,32,172.72 

04/12/2013 Sale OrionPharma 900 61.61 55,449.99 -76,972.26 

04/12/2013 Sale Fu-wangCera 500 22.30 11,150.00 -65,872.43 

04/12/2013 Buy GenNext 2000 33.05 66,100.00 -1,32,269.88 

05/12/2013 Sale Fu-wangCera 1500 22.10 33,150.00 -99,269.06 

05/12/2013 Buy ParamountTex 500 59.20 29,600.00 -1,29,002.26 

09/12/2013 Sale GenNext 2000 35.17 70,350.00 -58,968.83 

09/12/2013 Sale ParamountTex 500 67.90 33,950.00 -25,171.61 

09/12/2013 Buy ZahinTex 3500 29.31 1,02,599.70 -1,28,233.01 

11/12/2013 Sale ZahinTex 3500 31.15 1,09,049.85 -19,673.88 

11/12/2013 Buy GoldenHarvest 2100 49.98 1,04,969.97 -1,25,116.22 
 

17/12/2013 Sale GoldenHarvest 1800 48.40 87,120.00 -38,388.26 

17/12/2013 Buy Deshbandhu 4500 24.13 1,08,599.85 -1,47,476.81 

22/12/2013 Sale Deshbandhu 4500 25.90 1,16,550.00 -31,451.28 

22/12/2013 Sale GoldenHarvest 300 48.00 14,400.00 -17,116.08 

22/12/2013 Buy SandhaniLife 100 73.00 73,000.00 -90,444.58 

22/12/2013 Buy IFIC Bank 1000 35.10 35,100.00 -1,25,702.53 

24/12/2013 Sale SandhaniLife 1000 71.30 71,300.00 -54,773.38 

02/01/2014 Sale Deshbandhu 2500 22.50 56,250.00 -66,321.38 

02/01/2014 Buy Deshbandhu 2500 22.30 55,750.00 -1,22,322.25 

09/01/2014 Sale Deshbandhu 5000 22.90 1,14,500.00 -8,337.50 

09/01/2014 Buy ParamountTex 2000 54.40 1,08,800.00 -1,17,627.10 

13/01/2014 Sale ParamountTex 2000 54.55 1,09,100.00 -9,018.05 

13/01/2014 Buy IFIC Bank 3000 34.90 1,04,700.00 -1,14,189.20 

16/01/2014 Sale IFIC Bank 3000 35.90 1,07,724.90 -6,949.06 

16/01/2014 Buy BeachHatch 3500 32.00 1,12,000.00 -1,19,453.06 

23/01/2014 Sale BeachHatch 3500 30.00 1,05,000.00 -14,925.56 

23/01/2014 Buy BeachHatch 3000 30.15 90,450.00 -1,05,782.59 

23/01/2014 Buy FSIBL 1000 15.50 15,500.00 -1,21,352.34 

27/01/2014 Sale BeachHatch 2000 29.90 59,800.00 -61,821.44 

27/01/2014 Sale FSIBL 1000 16.60 16,600.00 -45,296.14 

27/01/2014 Buy BeachHatch 500 29.40 14,700.00 -60,062.29 

27/01/2014 Buy FSIBL 3500 16.10 56,350.00 -1,16,665.86 

30/01/2014 Sale FSIBL 2000 15.90 31,800.00 -85,008.96 

30/01/2014 Sale BeachHatch 1500 29.40 44,100.00 -41,107.41 

30/01/2014 Buy BeachHatch 1500 29.70 44,550.00 -85,857.89 

30/01/2014 Buy FSIBL 2000 16.00 32,000.00 -1,18,001.89 

10/02/2014 Sale FSIBL 3000 16.20 48,600.00 -69,620.59 



10/02/2014 Buy ActiveFine 500 94.70 47,350.00 -1,17,183.66 

12/02/2014 Sale ActiveFine 500 96.00 48,000.00 -69,399.66 

12/02/2014 Buy AFCAgro 500 64.70 32,350.00 -1,01,895.24 

12/02/2014 Buy BeachHatch 500 26.40 13,200.00 -1,15,154.64 

17/02/2014 Sale BeachHatch 1000 26.10 26,100.00 -89,172.09 

17/02/2014 Sale FSIBL 500 15.40 7,700.00 -81,506.74 

17/02/2014 Buy AFCAgro 500 65.10 32,550.00 -1,14,203.21 

19/02/2014 Sale AFCAgro 1000 68.80 68,800.00 -45,712.81 

19/02/2014 Buy AFCAgro 1000 68.35 68,350.00 -1,14,370.39 

23/02/2014 Sale AFCAgro 1000 69.20 69,200.00 -45,481.79 

23/02/2014 Buy ZahinTex 3000 25.10 75,300.00 -1,21,120.64 

02/03/2014 Sale BeachHatch 1000 30.30 30,300.00 -90,956.99 

02/03/2014 Buy ZahinTex 1000 24.50 24,500.00 -1,15,567.24 

05/03/2014 Sale ZahinTex 4000 24.07 96,300.00 -19,700.59 

05/03/2014 Buy BeachHatch 3000 31.40 94,200.00 -1,14,324.49 

11/03/2014 Sale BeachHatch 2000 29.90 59,800.00 -54,793.59 

11/03/2014 Buy BeachHatch 2000 30.20 60,400.00 -1,15,465.39 

 
Account Name: Mr. Mohammed Yakub 
Code No. 2619 
Account Type: Cash 

Trandate TranType Description Quantity Rate Amount Balance 
05/03/2013 Buy  UCBL 7000 21.74 1,52,199.60 -87,578.69 

07/03/2013 Buy AamraTech 500 30.90 15,450.00 -1,03,090.49 

18/03/2013 Buy ArgonDenim 600 53.40 32,040.00 -1,35,258.65 

02/04/2013 Sale ArgonDenim 600 41.00 24,600.00 -1,10,757.05 

09/04/2013 Sale UCBL 3000 18.00 54,000.00 -56,973.05 

09/04/2013 Buy        BEDL 1000 26.70 26,700.00 -83,779.85 

09/04/2013 Buy        SPPCL 500 44.00 22,000.00 -1,05,867.85 

10/04/2013 Sale       UCBL 1500 18.30 27,450.00 -78,527.65 

10/04/2013 Buy        DaccaDyeing 1000 25.00 25,000.00 -1,03,627.65 

11/04/2013 Sale UCBL 500 18.30 9,150.00 -94,514.25 

11/04/2013 Sale       JamunaOil 200 175.60 35,120.00 -59,534.73 

11/04/2013 Buy        ArgonDenim 1200 32.88 39,459.96 -99,152.53 

15/04/2013 Sale UCBL 1000 18.40 18,400.00 -80,826.13 

15/04/2013 Sale       ArgonDenim 600 35.50 21,300.00 -59,611.33 

15/04/2013 Sale       SPPCL 200 50.10 10,202.00 -49,631.41 

15/04/2013 Buy        DaccaDyeing 500 24.70 12,350.00 -62,030.81 

15/04/2013 Buy        OrionPharma 500 72.90 36,450.00 -98,626.61 

17/04/2013 Sale JamunaOil 200 175.00 35,000.00 -63,766.61 

17/04/2013 Buy OrionPharma 500 73.00 36,500.00 -1,00,412.61 
 

21/04/2013 Sale SPPCL 300 48.50 14,550.00 -85,920.81 

23/04/2013 Sale RNSpinning 1000 32.40 32,400.00 -53,650.41 

23/04/2013 Sale BEDL 1000 26.00 26,000.000 -27,754.41 

13/04/2013 Sale JamunaOil 100 171.30 17,130.00 -10,692.93 

23/04/2013 Buy MetroSpin 1000 15.10 15,100.00 -25,853.33 

23/04/2013 Buy RNSpin 1000 32.40 32,400.00 -58,382.93 

23/04/2013 Buy        ArgonDenim 600 35.10 21,060.00 -79,527.17 

28/04/2013 Sale MetroSpin 2000 1450 29,000.00 -90,200.17 

28/04/2013 Buy        MalekSpin 200 19.70 39,400.00 -90,229.57 



07/05/2013 Sale UCBL 1000 18.20 18,200.00 -72,102.37 

07/05/2013 Buy Deshbandhu 1000 17.90 17,900.00 -90,073.37 

14/05/2013 Sale Deshbandhu 1000 21.40 21,400.00 -68,759.57 

14/05/2013 Sale OrionPharma 500 71.50 35,750.00 -33,152.57 

15/05/2013 Sale PeoplesLeasing 1000 24.50 24,500.00 -8,750.57 

15/05/2013 Buy SPPCL 1000 53.80 53,800.00 -62,765.77 

16/05/2013 Sale OrionPharma 500 79.40 39,700.00 -23,224.57 

16/05/2013 Buy LnkaBangla Fin 1000 39.00 39,000.00 -62,380.57 

20/05/2013 Sale SPPCL 100 54.50 5,450.00 -56,952.37 

20/05/2013 Buy PremierBank 2000 13.70 27,400.00 -84,461.97 

02/06/2013 Sale MalekSpin 1000 25.50 25,500.00 -59,140.77 

02/06/2013 Sale DaccaDyeing 500 26.70 13,350.00 -45,844.17 

02/06/2013 Sale ZahinTex 500 29.20 14,600.00 -31,302.57 

02/06/2013 Buy SPPCL 100 54.70 5,470.00 -36,794.45 

04/06/2013 Sale SPPCL 500 58.50 29,250.00 -7,661.45 

04/06/2013 Buy OrionPharma 1000 66.00 66,000.00 -73,925.45 

05/06/2013 Sale MalekSpin 1000 27.00 27,000.00 -47,033.45 

 
Account Name: Ms. Rahena Akther Shirin 
Code No. 1989 
Account Type: Cash 

Trandate TranType Description Quantity Rate Amount Balance 

08/10/2013 Sale BBSL 500 46.10 23,050.00 -1,33,781.54 

08/10/2013 Buy Premier Cement 200 99.10 19,820.00 -1,53,690.73 

08/10/2013 Buy IFIC Bank 200 19.60 3,920.00 -1,57,628.37 

21/10/2013 Sale       Premier Cement 200 96.80 19,360.00 -1,38,355.49 

21/10/2013 Buy MaksonsSpin 500 14.50 7,250.00 -1,45,638.11 

21/10/2013 Buy MalekSpin 500 22.10 11,050.00 -1,56,737.84 

24/10/2013 Sale Malek Spin 500 25.30 12,650.00 -1,44,144.76 

24/10/2013 Buy IFIC Bank 500 21.30 10,650.00 -1,54,842.69 

28/10/2013 Sale IFIC Bank 3000 25.80 77,400.00 -77,790.99 

28/10/2013 Sale MaksonsSpin 500 15.90 7,950.00 -69,876.76 

28/10/2013 Buy        RN Spin 1000 29.30 29,300.00 --99,308.61 

28/10/2013 Buy        AftabAuto 500 100.80 50,400.00 -1,49,935.41 

31/10/2013 Sale IFIC Bank 1500 26.80 40,200.00 -1,09,916.56 

31/10/2013 Sale RN Spin 1000 29.50 29,500.00 -80,549.06 

31/10/2013 Sale AftabAuto 500 98.00 49,000.00 -31,769.56 

31/10/2013 Buy        Beximco 3800 31.05 1,17,990.00 -1,50,290.52 

05/11/2013 Sale Beximco 3800 30.40 1,15,520.00 -35,290.36 

05/11/2013 Buy GenNext 4500 25.46 1,14,599.70 -1,50,405.76 

06/11/2013 Buy PeoplesLeasing 75 21.00 1,575.00 -1,51,987.85 

11/11/2013 Sale GSPFinance 300 27.10 81,300.00 -1,56,602.00 

13/11/2013 Sale GenNext 1500 27.70 41,550.00 -1,15,238.97 

13/11/2013 Sale PeoplesLeasing 100 25.30 2,530.00 -1,12,720.36 

13/11/2013 Buy IFICBank 100 37.40 37,400.00 -1,50,288.66 

17/11/2013 Sale GSP Finance 3000 26.20 78,600.00 -72,142.36 



17/11/2013 Buy PremierBank 4000 13.00 52,000.00 -1,48,183.01 

19/11/2013 Sale PremierBank 3000 12.80 38,400.00 -1,09,955.81 

19/11/2013 Sale IFICBank 1000 36.10 36,100.00 -74,018.26 

19/11/2013 Sale ParamountTex 250 46.00 11,500.00 -62,570.01 

19/11/2013 Buy GPHIspat 500 49.00 24,500.00 -87,180.26 

19/11/2013 Buy PremierBank 4000 12.50 50,000.00 -1,37,405.26 

19/11/2013 Buy Int.Leaing 500 15.70 7,850.00 -1,45,290.58 

21/11/2013 Sale PremierBank 5000 12.61 63,050.00 -82,524.31 

21/11/2013 Sale Int.Leasing 500 15.40 7,700.00 -24,436.88 

21/11/2013 Buy ParamountTex 1250 49.68 62,100.00 -86,816.33 

21/11/2013 Buy GP 200 211.20 42,240.00 -1,46,975.84 

21/11/2013 Buy LegacyFoot 500 35.30 17,650.00 -1,04,545.76 

21/11/2013 Buy GP 200 211.20 42,240.00 -1,46,975.84 

25/11/2013 Sale ParamountTex 1250 57.58 71,975.00 -75,324.72 

25/11/2013 Sale GP 200 208.10 41,620.00 -17,217.39 

25/11/2013 Buy RahimaFood 1000 39.50 39,500.00 -56,895.14 

25/11/2013 Buy UHRL 500 83.70 41,850.00 -98,933.46 

25/11/2013 Buy FareastFin. 500 14.30 7,150.00 -1,06,115.64 

25/11/2013 Sale GP 200 206.50 41,300.00 -1,47,601.49 

27/11/2013 Sale RahimaFood 1000 43.40 43,400.00 -1,04,396.79 

27/11/2013 Sale UHRL 500 84.90 42,450.00 -62,137.81 

27/11/2013 Sale FareastFin. 500 13.90 6,950.00 -55,219.09 

27/11/2013 Sale GP 200 204.00 40,800.00 -14,602.69 

27/11/2013 Buy OrionPharma 1200 67.20 80,700.00 -95,665.84 

27/11/2013 Buy BDWelding 2000 23.00 46,000.00 -1,41,872.84 

01/12/2013 Sale BDWelding 2000 21.50 43,000.00 -99,066.34 

01/12/2013 Sale OrionPharma 1200 60.80 72,960.00 -26,434.66 

01/12/2013 Buy RahimaFood 2000 50.90 1,01,800.00 -1,28,692.76 

01/12/2013 Buy BDWelding 500 21.50 10,750.00 -1,39,491.13 

03/12/2013 Sale RahimaFood 1000 58.50 58,500.00 -81,254.38 

03/12/2013 Buy LnkabnglaFin 1000 54.90 54,900.00 -1,36,401.43 

05/12/2013 Sale LnkabnglaFin 1000 53.45 53,450.00 -83,191.96 

05/12/2013 Sale RahimaFood 500 63.40 31,700.00 -51,634.61 

05/12/2013 Sale BDWelding 500 21.90 10,950.00 -40,733.88 

05/12/2013 Buy ParamountTex 1250 58.92 73,650.00 -1,14,715.31 

05/12/2013 Buy OrionPharma 300 60.96 18,289.98 -1,33,087.59 

09/12/2013 Sale ParamountTex 1250 67.20 84,000.00 -49,465.59 

09/12/2013 Sale OrionPharma 300 63.40 19,020.00 -30,531.18 

09/12/2013 Buy BeachHatch 4000 23.25 93,000.00 -1,23,949.68 

10/12/2013 Sale RahimaFood 500 82.00 41,000.00 -83,134.18 

10/12/2013 Buy GoldenHarvest 600 51.70 31,020.00 -1,14,293.77 

10/12/2013 Buy Int.Leasing 500 15.20 7,600.00 -1,21,927.97 

11/12/2013 Sale BeachHatch 4000 30.17 1,20,700.00 -1,771.12 

11/12/2013 Buy GoldenHarvest 1800 49.88 89,789.94 -91,965.12 



11/12/2013 Buy IFIC Bank 800 34.70 27,760.00 -1,19,850.04 

 

Contravention: Through the aforesaid activities, South Asia Securities Limited violated Rule 

3 of Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 

by utilizing credit facilities to cash accounts without margin agreement. 
 

‡h‡nZz, Kwgkb Dc‡ivwjøwLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi Rb¨ South Asia Securities Limited Gi eive‡i 

GKwU show-cause-cum-hearing notice m~Î bs- BSEC/Enforcement/2172/2014/613  ZvwiL 11 B ‡m‡Þgei 2014 Bs †cÖiY 

K‡i Ges 24 B ‡m‡Þgei 2014 Bs Zvwi‡L kybvbxi ẁ b avh©¨ K‡i Ges avh ©̈K…Z Zvwi‡L South Asia Securities Limited Gi cÖwZwbwa 

General Manager Rbve †gv: Beªvnxg Lwjj  Dcw ’̄Z n‡q 22 B ‡m‡Þgei 2014 Bs  Zvwi‡Li c‡Îi gva¨‡g wjwLZ e³e¨ v̀wLj K‡ib| hv‡Z  

Ab v̈‡b¨i g‡a¨, wb‡b¥v³ welq¸wji D‡jøL Av‡Q:-  

Quote: 

A. Compliance Authority: SASL is a small Broker House under CSE with present paid-up 

capital of Tk. 7500000 only. The Board of Directors of the Company appointed Mr. Md. Shafiqul 
Islam,FCMA as a CFO /COO of the Company. He would look after the accounts and all other 

activities of the Company as CEO as per decision of Management but his designation was not 

changed as CEO . It would be clear from the copy of Agreement of Compliance Authority dated 
27.08.2005. Later on he was appointed to act as compliance authority also. At that time it was 

not known to the Management that the designation of Compliance Authority should be a CEO. On 
receipt of observation from audit party of BSEC dated 12.08.13 & letter from CSE dated 23.03.14 

the Management took initiative to fulfill the requirements of Compliance Authority. Accordingly 
the designation of Mr. Md. Shafiqul Islam,FCMA was changed to CEO and appointed him as 

Compliance Authority . Kindly consider the explanation and relieve us of contravention of the 

relevance rules. 
 
 

B. Misrepresentation on Income: For your kind information it may be stated that the 

position of misrepresentation on income has been confused. The actual position is narrated 

below: 

1. Audit Report:      

Particulars of Revenue FY 2013 FY 2012 FY 2011 

Commission Received 1619192.00 2941151.00 9834557.00 

CDBL Income 1671086.00 1826236.00 489705.00 

Total Income 3290278.00 4767387.00 10324262.00 

 

2. SASL's Statement:      

      

Year 
Settlement 

Fees 

Commission 

from buy/sell 

B.O. A/C 

Charges 

Other 

Charges 
Total 

2012 231222.4 2941151 3352675.91 25819.00 6550868.31 

2013 181309 1619192 3087369 19950.00 4907820.00 

 
There is no difference in SASL's Statement and Audit Report which is shown as below in 

table 3: 

3. Details of Income (CDBL): 

 CDBL  Income  FY 2013 FY 2012 

 B.O.A/C Charges  3087369.00 3352675.91 

Settlement Fees 181309.00 231222.40 



Other Charges 19950.00 25819.00 

      

Total Income 3288628.00 3609717.31 

      

Less: CDBL Expense(As per 

Attached Sheet) 1617542.00 1783481.00 

      

Net Income 1671086.00 1826236.31 

 
 

From the above it will be clear that no misrepresentation on income has been done. Consider our 
explanation and kindly relieve us of contravention. 

 
 

C. “Z” category share financing: Generally we do not allow any Credit facility to “Z” 

category shares. One of our new Authorized representatives allowed the Credit facility to one of 

the client (Code-548) due to his ignorance of the respective rules. He has already been warned 

for the same . Henceforth we assure you that no such event will occur. 
 

Kindly consider our unintentional mistake in this respect and relieve us of the contravention. 

 

D. Credit facilities to the cash account: Generally we do not allow Credit facility to any 

client. We offer credit facility only to a very few clients having daily volume of trade considering 

the poor trade and market position. In that case we are maintaining loan Agreement with them . 
But we did not change category of client (Cash/margin) in our back office software due to 

oversight. We are now maintaining accounts showing actual category of clients in our back office 

software. 

 
Considering present share market and our explanation, kindly relieve us of the contravention. 
Under the above circumstance, we will appeal to your honor and request you kindly to consider 

our appeal and relieve of the charges for the last time for which we shall be grateful. 
 
 

Unquote 

 

 
 

 

‡h‡nZz, South Asia Securities Limited Gi wjwLZ e³e¨ Kwgk‡bi we‡ePbvq MÖnb‡hvM¨ nqwb, hv wmwKDwiwUR AvBb cwicvj‡b 

e¨_©Zv weavq section 22 of the Securities and Exchange Ordinance, 1969 Abyhvqx kvw¯Í‡hvM¨ Aciva Ges hv ¶gvi 

A‡hvM¨;  
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii k„sLjv 

I ¯̂”QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
 

 

 

 

 

 

 

 

 

 



 

AZGe, †m‡nZz, Kwgkb, DwjøwLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 (Ordinance No. 

XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] G cÖ`Ë 

¶gZve‡j South Asia Securities Limited Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 

(c‡bi) w`‡bi g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 

Ki‡Z n‡e| 

 

 

      evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

    
 

                                                                             

                                                                       ‡gv:  Av: mvjvg wmK`vi                                                          

                                                                          Kwgkbvi                                                                                     

 

weZibt 

mvD_ Gwkqv wmwKDwiwUR wjwg‡UW 

bv‡m›U UvIqvi (3q Zjv) 

806/G, AvMÖvev` ev/G 

PÆMÖvg-4100   

 

 

 


