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Kwgk‡bi 22 wW‡m¤̂i 2014 Bs Zvwi‡Li Av‡`k bs GmBwm/Gb‡dvm©‡g›U/2077/2014/727 Gi 

mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡Yi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  

 

 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi 

c‡¶   

 

 

    †gvnv¤§` wmwÏKzi ingvb 

Dc-cwiPvjK 

 

weZiYt 

e¨e¯’cbv cwiPvjK, XvKv óK G·‡PÄ wjwg‡UW  

e¨e¯’cbv cwiPvjK, PÆMÖvg óK G·‡PÄ wjwg‡UW  

 

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm      

2| wbe©vnx cwiPvjK, wmGd, weGmBwm      

3| wbe©vnx cwiPvjK, GgAvBGm, weGmBwm   

4|       wbe©vnx cwiPvjK, K¨vwcUvj Bm~¨, weGmBwm   

5|   †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm      

6|      Awdm Kwc 

 

 

 

 

 

 

 

 

 



bs- GmBwm/Gb‡dvm©‡g›U/2077/2014/              ZvwiLt wW‡m¤̂i,   2014 Bs 

Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK 

mvj‡fv †KwgK¨vj BÛvwóªR wjwg‡UW „issuer‟ wnmv‡e AwfwnZ (AZtci ÔBmy¨qviÕ e‡j DwjøwLZ);  

 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) 

‡gvZv‡eK “Commission” means Bangladesh Securities and Exchange Commission constituted under the 

Bangladesh Securities and Exchange Commission Act, 1993 (AZtci Ô Kwgkb Õ e‡j DwjøwLZ);  
 

‡h‡nZz, the Commission has given consent (with imposition of some conditions under section 2CC of 

the Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-127/2010/03 dated: 
December 07, 2010 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer 

issued prospectus under Public Issue Rules, 2006; 
 

‡h‡nZz, , as per condition no. 4 & 6 of Part-B of the said consent letter, the issuer submitted a report vide it‟s 

letter no Reference:SCIL/BSEC/2013/809 dated October 10, 2013 of utilization IPO fund to the Commission 
and others concerned; 
 

‡h‡nZz,, on examination of the aforesaid report, the Commission has some observations & Comments, 

among others, the following: 
 
 

 Commissions 
Observations 

Isser’s Explanations Commission’s Comments on Issuer’s 
Explanations 

1 IPO proceeds of 
Tk.26.00 crore, you 
have utilized Tk.24.00 
crore and rest fund of 
Tk.2.00 crore is left 
unutilized. But, you 
have shown in your 
aforesaid report that 
IPO proceeds of 
Tk.26.00 crore have 
been fully utilized, 
which is not clear; 

Salvo Chemical Industry Limited submits application for 
raising Paid up capital through IPO dated 29th April 2010 and 
BSEC approved the issue vide letter no. SEC/ CI/ IPO- 127/ 
2010/03 dated 7th December 2010. Subsequently we apply 
to DSE & CSE for listing on 15th December 2010. The 
Company received subscription money from 30th January 
2011 to 3rd February 2011 (firstly determined the 
subscription period from 16th January 2011 to 20th January 
2011) and conduction of lottery on 3rd March 2011. Finally 
trading of shares of Salvo Chemical start on 21st April 2011 
with stock exchanges. 
In the time of IPO we had plan to expansion our project by 
utilizing IPO fund. But step by step to complete of IPO 
procedure few months had been passed. In the intervening 
time we made some urgent payment for expansion of project 
as described IPO utilization schedule from company‟s own 
source which was meet/ adjust with IPO fund latter on and 
the documents duly submitted to BSEC. The expansion was 
very essential & timely needed for operation of the business. 
 

Explanation/clarification of SCIL is not 
acceptable as SCIL has utilized Tk.2.00 
crore before listing with stock 
exchange(s), violating/contravening the 
provisions of the condition No. 4 of part-B 
of the Commission‟s consent letter 
No.SEC/CI/IPO-127/2010/03 dated 
December 07, 2010, “The fund collected 
through public offering shall not be 
utilized prior to listing with stock 
exchanges and that utilization of the said 
fund shall be effected through banking 
channel, i.e. through account payee 
cheque, pay order or bank drafts etc”. It 
may be mentioned here that such 
condition was imposed under section -
2CC of the Securities and Exchange 
Ordinance, 1969.   

2 You have spent 
Tk.2.21 crore in cash 
from IPO proceeds 
violating condition 
No. # 6 of part-B of 
the Commission‟s 
consent letter 
No.SEC/CI/IPO-
127/2010/03 dated 
December 07, 2010, 

which not also clear. 

The most of the above amount has been spent for 
purchase of Land & land development as per utilization 
of IPO fund. The company procures some land besides 
company‟s factory premises which value was 
TK.18,065,000/- and land owners are not interested to 
take any payment except cash, so we had to pay cash 
against land purchase. The deed of land purchase 
already submitted to commission. Also the land 
development i.e. sand purchase, soil fill up, daily labor 
charge etc. has been paid through cash. 
 

The company‟s explanation is not 
acceptable as SCIL has made huge 
transactions in cash i.e., Tk. 2.21crore 
violating the provisions of condition No. 6 
of part-B of the Commission‟s consent 
letter  No.SEC/CI/IPO-127/2010/03 dated 
December 07, 2010:- “All transactions, 
excluding petty cash expenses, shall be 
effected through the company‟s bank 
account(s)”. It may be mentioned here 
that such condition was imposed under 
section -2CC of the Securities and 
Exchange Ordinance, 1969. 

                                                                                                                             

Pjgvb............cvZv- 2 

 



 

cvZv- 2 

 

 

ewY©Z Ae¯’vq cÖZxqgvY nq †h, AvBwcI-Gi dvÛ e¨envi I AvBwcI-Gi cÖm‡c±vm wgjKiY Ki‡Z e¨_© n‡q‡Q weavq 

Bm~¨qvi conditions under section 2CC of the Securities and Exchange Ordinance, 1969 cwicvj‡b e¨_© n‡q‡Q| d‡j 

Fund Utilization weeiYx‡Z Bm¨yqv‡ii ev Í̄e Ae¯’v mwVK I ¯̂”Q (true and fair) fv‡e cÖwZdwjZ nqwb Z_v D³iƒc Kg©Kv‡Ûi 

gva¨‡g Bm¨yqvi Av‡jvP¨ section 2CC Gi mswkøó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 Gi my¯úó 

jsNb; 

 

‡h‡nZz, Bm ÿqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/2077/2014/343 ZvwiL RyjvB 21, 

2014 Gi gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb 

KviY `k©v‡bv I ïbvbxi †bvwUk Rvwi Kiv nq Ges AvMó 11, 2014 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 

 

‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z Bmy¨qvi cÎ bs Reference:SCIL/BSEC/2014/126 Gi ZvwiL AvMó 13, 2014 Bs Gi 

gva¨‡g DwjøwLZ e¨_©Zv Z_v weavb jsNb msµvšÍ †h e¨vL¨v cÖ`vb Kiv nq Zv m‡šÍvlRbK bv nIqvq Kwgk‡bi wbKU 

MÖnb‡hvM¨ e‡j we‡ewPZ nqwb; 

 

‡h‡nZz, Av‡jvP¨ Bmy¨qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Bmyq¨vi wmwKDwiwUR msµvšÍ AvBb I Dnvi Aaxb RvixK…Z 

wewa-weavb cwicvj‡bi Rb¨ `vqx;  

  

‡h‡nZz, wmwKDwiwUR msµvšÍ AvBb I Dnvi wewa-weavb cwicvj‡b Bmy¨qvi Gi D³iƒc e¨_©Zv Securities and Exchange 

Ordinance, 1969 Gi section 22 Gi Aaxb kvw Í̄‡hvM¨ Aciva; Ges   

 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvšÍ AvBb I Dnvi wewa-weavb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii 

k„sLjv, ¯̂”QZv Ges Rb¯̂v‡_© D³ Bmy¨qvi‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 

AZGe, †m‡nZz, Kwgkb, Dwj­wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 

[hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ̀ Ë ¶gZve‡j mvj‡fv ‡KwgK¨vj BÛvwóªR 

wjwg‡UW Gi Dci 5,00,000/- (cvuP jÿ) UvKv Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ Õevsjv‡`k 

wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 

 

 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 

 

 

Aa¨vcK W. Gg. Lvqiæj †nv‡mb 

                                                                                                             ‡Pqvig¨vb  

 

weZiYt 

mvj‡fv ‡KwgK¨vj BÛvwóªR wjwg‡UW 

cÖavb Kvhv©jq: 195 gwZwSj ev/G, †mbv Kj¨vY feb (10 Zjv) m~¨U # 903/we, XvKv-1000| 

 


