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wrzg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) mrer wfiss P
fireror fofinbe ‘issuer’ R wffRe (weeer T’ 2 SRfde);

Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rareras
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresstz * afirets * 2t Bfafe);

g, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-167/2011/2909 dated December 23,
2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

wzg, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide it's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concemed;

TRy, on examination of the aforesaid report, the Commission has some observations & Comments, among

others, the following: (Amount: BDT)
Item Name Budgeted/prescribed | Utilization Un-utilized Utilization Time
in the Prospectus position

Expansion of existing plant |~ 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Within 12 month of

(Melange Project) receiving _IPO |
proceed ie., with in
April 07, 2015,

IPO Expenses 3,14,42,730.00 3,14,42,730.00

Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00

As per condition No.# 7 of part-B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose other than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)” and as per
condition No.# 4 of part B of the said consent letter that “the fund collected through public offering shall
not be utilized prior to listing with stock exchange -----—-- “, MSML listed with stock exchanges on April 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015.

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the cornpany
was advise to follow the provisions of condition No #7 of part B of the Commission’s above consent letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of IPO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of received of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No.7 of part
B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013.";
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wezg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) zamerees xew i
fiem ffirde ‘issuer o sfefs (vt Sy’ I Bls);

wzy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(cs) rarem=s
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wwesrz * afiei * e Bfaf);

weg, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-167/2011/2909 dated December 23,
2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 20086;

1y, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide if's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concemned,;

TRy, on examination of the aforesaid report, the Commission has some observations & Comments, amorng

others, the following: (Amourt: BDT)
Item Name Budgeted/prescribed | Utilization Un-utilized Utilization Time |
in the Prospectus position .
Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Within 12 month Dfi
(Melange Project) i L
procead i.e., with in
April 01, 2015,
IPO Expenses 3,14,42,730.00 3,14,42,730.00 |
I_Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00

As per condition No.# 7 of part-B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose othar than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)’ and as per
condition No.# 4 of part B of the said consent letter that “the fund collected through public offering shall
not be utilized prior to listing with stock exchange -------- “. MSML listed with stock exchanges on April 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015.

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No#7 of part B of the Commission's above consent letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of IPO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of received of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No.7 of part
B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2908 dated December 23, 2013.™
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wrry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «= section 2(g) wremERs T feiferg
fiwrr fefirbe ‘issuer fome wRfks (wessta ‘Spm’ w BRRe);

wzyg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) a7 section 2(co) TareTaT
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (eressiz * #fimia* T TEe);

wzg, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CIIPO-167/2011/2909 dated Decernber 23,
2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

TRy, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide it's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concemed,;

Iz, on examination of the aforesaid report, the Commission has some observations & Comments, among

others, the following: (Amourt; BDT)
‘ Item Name Budgeted/prescribed | Utilization | Un-utilized Utilization Time
in the Prospectus position _ .
Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Within 12 month of
(Melange Project) receiving  IPO
procead i.e., with in |
: April 01, 2015,
IPO Expenses 3,14,42,730.00 3,14,42,730.00 - J
| Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00 =1

As per condition No.# 7 of part-B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose other than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)" and as per
condition No.# 4 of part B of the said consent letter that “the fund collected through public offerirg shall
not be utilized prior to listing with stock exchange -------- “. MSML listed with stock exchanges on April 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015.

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No.#7 of part B of the Commission’s above consent letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of IPO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of received of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has fziled to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No.7 of part
B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013."
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wzy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) w7 section 2(q) wrreT=res wfew Pifi
fiert ffiiebe ‘issuer’ feae wiRs (weests B’ A Sfafs);

wEy, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @7 section 2(cc) rmrerzs
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresetz * afis ' 2wt Efafe);

wzg, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CIIPO-167/2011/2909 dated Decernber 23,

2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

g, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide it's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the ‘Commission and others

concerned;
wezg, on examination of the aforesaid report, the Commission has some observations & Comments, among
others, the following: (Amourt; BDT)
Item Name Budgeted/prescribed | Utilization Un-utilized Utilization Time |
in the Prospectus position
Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Withir 12 month of
(Melange Project) mrenig PO
procesd e, with in
April C1, 2015,
IPO Expenses 3,14,42,730.00 3,14,42,730.00
Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00

As per condition No# 7 of part-B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose other than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)” and as per
condition No.# 4 of part B of the said consent letter that “the fund collected through public offering shall
not be utilized prior to listing with stock exchange --------‘, MSML listed with stock exchanges on Aaril 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015. ;

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No.#7 of part B of the Commission’s above consent letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of IPO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of received of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No 7 of part
B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013.":
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g, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(g) rareras sf= fmifi
fiemr finbs 'issuer’ famm witfe (werm Sy’ @ Shfe);

tazg, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) rarer==
“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresea * =i * 3 BfRfRe);

meg, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-167/2011/2909 dated December 23,
2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

weEe, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide it's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concemed;

warzg, on examination of the aforesaid report, the Commission has some observations & Comments, arong

others, the following: (Amount: BDT)
| Item Name Budgeted/prescribed | Utilization Un-utilized ’ Utilization Time
in the Prospectus position
Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Withir 12 month of
(Melange Project) [ receiving _IPO
proceed i.e., with in
| Apri 01, 2015
@Exp&nses 3,14,42,730.00 3,14,42,730.00 =
| Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00 |
| |

L

As per condition No# 7 of part-B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose cther than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)” and as per
condition No # 4 of part B of the said consent letter that “the fund collected through public offerir g shall
not be utilized prior to listing with stock exchange -------- “. MSML listed with stock exchanges on April 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015.

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No.#7 of part B of the Commission’s above consent letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of 1PO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of recewved of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No 7 of part
B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013.";
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wRy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(g) e 3feR foifi
T b ‘issuer o weRe (e TR T Bifs);

wzy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @z section 2(cc) mreras
“Commission” means Bangladesh Securiies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wresea * =fim= * 301 BRfe);

wey, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-167/2011/2909 dated December 23,
2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 20086;

@z, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide i”’s letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concermed;

TrEg, on examination of the aforesaid report, the Commission has some observations & Comments, among

others, the following: (Amourt: BDT)
Item Name Budgeted/prescribed | Utilization Un-utilized ‘ Utilization Time
in the Prospectus position

| Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Within 12 month_of

| (Melange Project) - receiving PO
procead ie., with in

; O April (1, 2015. |

| IPO Expenses 3,14,42,730.00 3,14,42,730.00 -

| Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00
| |

As per condition No.# 7 of part-B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose othar than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the share1older meeting under intimation to BSEC and stock exchange(s)” and as per
condition No.# 4 of part B of the said consent letter that “the fund collected through -public offering shall
not be utilized prior to listing with stock exchange -------". MSML listed with stock exchanges on April 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015.

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No.#7 of part B of the Commission's above conserit letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of IPO
proceeds. But, it appears “rom the above table that as on May 31, 2015 (after 14 month of rece ved of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No.7 of part
B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013.";
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ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «a section 2(g) rareras :fss finifi
fim frfirde ‘issuer fome wftfs (v TR’ am BRfte);

tazg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) wa section 2(cc) mrera=

“Commission” means Bangladesh Securities and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wrsseta * wfires * aum Bffire);

mrzs, the Commission has given consent (with imposition of some conditions under section ZCC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-167/2011/2909 dated December 23,

2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued praspectus
under Public Issue Rules, 2006;

Ty, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide it's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concemed;

wrzy, on examination of the aforesaid report, the Commission has some observations & Comments, among

others, the following: (Amount: BDT)

| Item Name Budgeted/prescribed | Utilization | Un-utilized Utilization Time |

| in the Prospectus position | o

| Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Within 12 month of |

[ (Melange Project) receiving PO |
| proceed ie., with in |

| | ) April 01, 2015.

[ IPO Expenses 3.14,42,730.00 3,14,42,730.00 | - |

Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78.988.00 l 1

| I

As per condition No.# 7 of part-B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose othar than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)" and as per
condition No # 4 of part B of the said consent letter that “the fund collected through public offering shall
not be utilized prior to listing with stock exchange ------- “. MSML listed with stock exchanges or April 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receiving IPO
proceeds i.e., April 01, 2015. .

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No.#7 of part B of the Commission’s above consert letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) f IPO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of received of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No.7 2f part
B of the Commission's consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013.";
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ey, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @ section 2(g) rarstras sfem Ffag
fiem: fafirbe ‘issuer feome wftfie (weesrm Tyar = Sfafe);

ey, Securiies and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «= section 2(cc) mrena®
“*Commission" means Bangladesh Securiies and Exchange Commission constituted under the Bangladesh
Securities and Exchange Commission Act, 1993 (wrezerz * @fims * a1 Bfafirs):

wzg, the Commission has given consent (with imposition of some conditions under section 2CC of the
Securities and Exchange Ordinance, 1969) vide letter no. SEC/CI/IPO-167/2011/2909 dated December 23,
2013 to the issuer for raising of capital through Initial Public Offerings (IPO) and the issuer issued prospectus
under Public Issue Rules, 2006;

ey, as per condition no. 7 of Part-B of the said consent letter, the issuer submitted a report vide it's letter no
Reference:MSML/HO/2015/208 dated June 14, 2015 of utilization IPO fund to the Commission and others
concemned.

wEy, on examination of the aforesaid report, the Commission has some observations & Comments, armong

others, the following: (Amount: BDT)

 Item Name Budgeted/prescribed | Utilization Un-utilized | Utilization Time |
in the Prospectus position ;

Expansion of existing plant 123,02,57,270.00 2,63,78,282.00 | 120,38,78,988.00 | Within 12 month of |
| (Melange Project) ' bokig. , O
| procead ie., with in

' April 01, 2015,
IPO Expenses 3,14,42,730.00 3,14,42,730.00 |
Total 126,17,00,000.00 5,78,21,012.00 | 120,38,78,988.00

As per condition No.# 7 of part-B of the Commission's consent letter No.SEC/CIIPO-167/2011/2909
dated December 23, 2013 that “proceeds of public offering shall not be used for any purpose cther than
those specified in the prospectus. Any deviation in this respect must have prior approval of the
shareholders in the shareholder meeting under intimation to BSEC and stock exchange(s)’ and as per
condition No.# 4 of part B of the said consent letter that “the fund collected through public offering shall
not be utilized prior to listing with stock exchange -------- ‘. MSML listed with stock exchanges on Aaril 02,
2014 and as per declaration in the prospectus, utilization time is within 12 month of receivirg IPO
proceeds i.e., April 01, 2015.

It may be mentioned here that vide letter No. SEC/CFD/19/2014/195 dated March 12, 2015 the company
was advise to follow the provisions of condition No.#7 of part B of the Commissjon’s above consent letter
for any deviation of implementation schedule (particularly time schedule, purpose and amount) of PO
proceeds. But, it appears from the above table that as on May 31, 2015 (after 14 month of received of
IPO proceeds) MSML's unutilized fund is Tk.120,38,78,988.00. It appears that MSML has failed to
maintain time schedule for utilization of IPO proceeds. So, MSML has violated the condition No.7 of part
B of the Commission’s consent letter No.SEC/CI/IPO-167/2011/2909 dated December 23, 2013.";
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