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bs- GmBwm/Gb‡dvm©‡g›U/740/2008/         ZvwiLt Ryb 28, 2010 Bs 
Av‡`k 

 
‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK cÙv 
wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmy¨qviÕ e‡j Dwj −wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an 
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule 
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of 
Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmy¨qvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Rb¨ 
cȪ ‘ZK…Z Avw_©K weeiYx Bmy¨ K‡i‡Q hv M/s Habib Sarwar & Co. (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmy¨ K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ`&mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q : 
 

“ 1. Most of the amounts of Sundry Debtors are being carried forward from previous year. Efforts 
should be made to realize all the long outstanding balances as easily as possible. Provision should be 
made in the accounts, which are doubtful of recovery. The amount also includes an amount of Tk. 
5,02,500.00 release to Bangladesh Silpakala Academy is under litigation with the court for settlement 
under suit number 37. We could not confirm the individual outstanding balances in absence of detailed 
information and again. The individual balances are subject to confirmation. 

 
  2. There is a liability in respect of customs debenture for an amount of Tk. 1,01,37,888.00 against 
which necessary paper/documents could not be made available to us for verification. The matter is 
pending for quite a long time and should be settled as early as possible.              

 
3. There is no change of unpaid profit amount of Tk. 72,93,987.00 which is being carried forward 

from previous year and the reason for creating unpaid profit could not be explained to us. 
 
   4. Short Term Loan amount during the year under audit was Tk. 2,18,87,380.00. The amount is 
unsecured and could not be confirmed in absence of required documents. All company has shortage of 
working capital and due to negative operational results the company is not in a position to pay its 
debts. 

 
5. We could not physically verify the inventory items of the company due to the absence of the 

logistics support from the management, as such we are not in a position to confirm the amount and the 
physical existence of the inventory items of the company on the closing date.  However, we have been 
provided with the inventory certificate duly signed by company management.” 

    
‡h‡nZz, D³ Avw_©K cÖwZ‡e`‡bi Dci wbix¶K Gi Dc‡iv³ AwfgZ QvovI Kwgk‡bi, Ab¨v‡b¨i g‡a¨, wb‡æv³ ch©‡e¶b i‡q‡Q: 
 

“a. It appears from Note no. 4.02: (a) Property, Assets and Depreciation that no appropriate method 
was followed in charging depreciation of other fixed assets, depreciation of all fixed assets was charged 
on a lump sum basis without following appropriate rate and depreciation was charged neither on 
written down value nor straight line method also appropriate rate was not followed in changing the 
annual depreciation rates. 
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b. It also appears from Note no. 13: Custom Debenture of Tk. 10,137,888.00 that the balance of custom 
debenture has been brought forward from last year and provision for interest payable on custom 
debenture has not been made in the accounts. 

 
c. It further appears form Note no. 16: Temporary Loan of Tk. 21,887,681.00 that temporary loan 
amount is not supported with the board of directors’ approval and not supported with valid 
documentary evidences, as such the auditors could not ascertain the genuineness of obtaining 
temporary loan by the company. 

 
      d. It further appears from Note no. 22: Others that Managing Director & Director received Tk. 

230,000.00 as remuneration although the tenure of the managing director is not approved by the board 
in line with the Memorandum and Articles of Association and Note no. 23: Other Observations and 
Comments that (a) the management produced a list of Fixed Assets and Inventory related 
papers/documents and inform that the company physically verified the fixed assets and closing stock 
although in absence of logistics support, the auditors could not conduct physical inventory,  (b)  during  
the  course  of  audit, the auditors  observed  that the company did not maintain any fixed assets 
register, (c) during the course of audit, the auditors observed the company did not maintain Debtors and 
Creditors ledger properly and should maintain related party ledger properly and (d) during the course of 
audit, the auditors observed that there are some lapses and lacunas in maintaining the cash book and 
ledger book and should maintain those books properly with perfection.” 

 
ewY©Z Ae¯’vq cÖZxqgvY nq †h, Bmy¨qv‡ii  wW‡m¤^i 31, 2008 mgvß erm‡ii wbixw¶Z Avw_©K weeibx‡Z  Avw_©K Ae¯’vi mwVK I  
mZ¨ Z_¨ cªwZdwjZ nqwb, hv Kwgk‡bi wbKU fyj Z_¨ cÖ`vb Kiv n‡q‡Q e‡j MY¨ n‡q‡Q | 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni Dci e¨vL¨v cÖ̀ v‡bi Rb¨ Kwgkb KZ©„K cÖ̀ Ë cÎ bs SEC/CFD/8:1/99/502 ZvwiL Ryb 16, 2009 Bs 
Gi Rev‡e Bmÿ qvi KZ©„K cÖ̀ Ë cÎ bs bvB ZvwiL Ryb 29, 2009 Bs Gi gva¨‡g †h e¨vL¨v cÖ`vb Kiv nq Zv Kwgk‡bi wbKU MÖnb‡hvM¨ 
e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm¨yqvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS 
Abyhvqx cȪ ‘Z Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev¯—e Ae ’̄v mwVK I ^̄”Q (true and fair) fv‡e cÖwZdwjZ 
nqwb Z_v D³iƒc Kg©Kv‡Ûi gva¨‡g Bm¨yqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 
Gi my¯úó jsNb; 
 
‡h‡nZz, Bm¨yqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/740/2008/306 ZvwiL gvP© 07, 2010 Bs 
Gi gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY 
`k©v‡bv I ïbvbxi †bvwUk Rvwi Kiv nq Ges gvP© 21, 2010 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z Bmy¨qv‡ii cÎ bs: bvB ZvwiL gvP© 21, 2010 Bs Gi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš—  
e¨vL¨v cÖ`vb m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Av‡jvP¨ Bmy¨qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv 
wmwKDwiwUR msµvš— AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
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‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmy¨qvi Gi e¨e¯’vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc 
e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
^̄”QZv Ges Rb ^̄v‡_© D³ Bmÿ qv‡ii mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 
[hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 

 
(1) cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW Gi e¨e¯’vcbv cwiPvjK Rbve Lvb †gvnv¤§` BKwZqvi Gi Dci 02 (`yB) j¶ UvKv 

Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmÿ K…Z e¨vsK 
WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e | 

 
(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj−wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ 

w`‡bi Rb¨ D³ Bmy¨qv‡ii e¨e¯’vcbv cwiPvjK Rbve Lvb †gvnv¤§` BKwZqvi Gi Dci `k nvRvi (10,000/-) UvKv 
AwZwi³ RwigvbvI avh©¨ Kij hv Dc‡i (1) G Dwj−wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                                                                                     wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
  
 
 
 
 

                                                                                        †gvt wRqvDj nK ‡Lv›`Kvi 
        ‡Pqvig¨vb  

 
weZibt 
Rbve Lvb †gvnv¤§` BKwZqvi , e¨e¯’vcbv cwiPvjK,  cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



bs- GmBwm/Gb‡dvm©‡g›U/740/2008/         ZvwiLt Ryb 28, 2010 Bs 
Av‡`k 

 
‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK cÙv 
wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmy¨qviÕ e‡j Dwj −wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an 
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule 
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of 
Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmy¨qvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Rb¨ 
cȪ ‘ZK…Z Avw_©K weeiYx Bmy¨ K‡i‡Q hv M/s Habib Sarwar & Co. (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmy¨ K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ`&mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q : 
 

“ 1. Most of the amounts of Sundry Debtors are being carried forward from previous year. Efforts 
should be made to realize all the long outstanding balances as easily as possible. Provision should be 
made in the accounts, which are doubtful of recovery. The amount also includes an amount of Tk. 
5,02,500.00 release to Bangladesh Silpakala Academy is under litigation with the court for settlement 
under suit number 37. We could not confirm the individual outstanding balances in absence of detailed 
information and again. The individual balances are subject to confirmation. 

 
  2. There is a liability in respect of customs debenture for an amount of Tk. 1,01,37,888.00 against 
which necessary paper/documents could not be made available to us for verification. The matter is 
pending for quite a long time and should be settled as early as possible.              

 
3. There is no change of unpaid profit amount of Tk. 72,93,987.00 which is being carried forward 

from previous year and the reason for creating unpaid profit could not be explained to us. 
 
   4. Short Term Loan amount during the year under audit was Tk. 2,18,87,380.00. The amount is 
unsecured and could not be confirmed in absence of required documents. All company has shortage of 
working capital and due to negative operational results the company is not in a position to pay its 
debts. 

 
5. We could not physically verify the inventory items of the company due to the absence of the 

logistics support from the management, as such we are not in a position to confirm the amount and the 
physical existence of the inventory items of the company on the closing date.  However, we have been 
provided with the inventory certificate duly signed by company management.” 

    
‡h‡nZz, D³ Avw_©K cÖwZ‡e`‡bi Dci wbix¶K Gi Dc‡iv³ AwfgZ QvovI Kwgk‡bi, Ab¨v‡b¨i g‡a¨, wb‡æv³ ch©‡e¶b i‡q‡Q: 
 

“a. It appears from Note no. 4.02: (a) Property, Assets and Depreciation that no appropriate method 
was followed in charging depreciation of other fixed assets, depreciation of all fixed assets was charged 
on a lump sum basis without following appropriate rate and depreciation was charged neither on 
written down value nor straight line method also appropriate rate was not followed in changing the 
annual depreciation rates. 
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b. It also appears from Note no. 13: Custom Debenture of Tk. 10,137,888.00 that the balance of custom 
debenture has been brought forward from last year and provision for interest payable on custom 
debenture has not been made in the accounts. 

 
c. It further appears form Note no. 16: Temporary Loan of Tk. 21,887,681.00 that temporary loan 
amount is not supported with the board of directors’ approval and not supported with valid 
documentary evidences, as such the auditors could not ascertain the genuineness of obtaining 
temporary loan by the company. 

 
      d. It further appears from Note no. 22: Others that Managing Director & Director received Tk. 

230,000.00 as remuneration although the tenure of the managing director is not approved by the board 
in line with the Memorandum and Articles of Association and Note no. 23: Other Observations and 
Comments that (a) the management produced a list of Fixed Assets and Inventory related 
papers/documents and inform that the company physically verified the fixed assets and closing stock 
although in absence of logistics support, the auditors could not conduct physical inventory,  (b)  during  
the  course  of  audit, the auditors  observed  that the company did not maintain any fixed assets 
register, (c) during the course of audit, the auditors observed the company did not maintain Debtors and 
Creditors ledger properly and should maintain related party ledger properly and (d) during the course of 
audit, the auditors observed that there are some lapses and lacunas in maintaining the cash book and 
ledger book and should maintain those books properly with perfection.” 

 
ewY©Z Ae¯’vq cÖZxqgvY nq †h, Bmy¨qv‡ii  wW‡m¤^i 31, 2008 mgvß erm‡ii wbixw¶Z Avw_©K weeibx‡Z  Avw_©K Ae¯’vi mwVK I  
mZ¨ Z_¨ cªwZdwjZ nqwb, hv Kwgk‡bi wbKU fyj Z_¨ cÖ`vb Kiv n‡q‡Q e‡j MY¨ n‡q‡Q | 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni Dci e¨vL¨v cÖ̀ v‡bi Rb¨ Kwgkb KZ©„K cÖ̀ Ë cÎ bs SEC/CFD/8:1/99/502 ZvwiL Ryb 16, 2009 Bs 
Gi Rev‡e Bmÿ qvi KZ©„K cÖ̀ Ë cÎ bs bvB ZvwiL Ryb 29, 2009 Bs Gi gva¨‡g †h e¨vL¨v cÖ`vb Kiv nq Zv Kwgk‡bi wbKU MÖnb‡hvM¨ 
e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm¨yqvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS 
Abyhvqx cȪ ‘Z Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev¯—e Ae ’̄v mwVK I ^̄”Q (true and fair) fv‡e cÖwZdwjZ 
nqwb Z_v D³iƒc Kg©Kv‡Ûi gva¨‡g Bm¨yqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 
Gi my¯úó jsNb; 
 
‡h‡nZz, Bm¨yqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/740/2008/306 ZvwiL gvP© 07, 2010 Bs 
Gi gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY 
`k©v‡bv I ïbvbxi †bvwUk Rvwi Kiv nq Ges gvP© 21, 2010 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z Bmy¨qv‡ii cÎ bs: bvB ZvwiL gvP© 21, 2010 Bs Gi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš—  
e¨vL¨v cÖ`vb m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Av‡jvP¨ Bmy¨qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv 
wmwKDwiwUR msµvš— AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
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‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmy¨qvi Gi e¨e¯’vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc 
e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
^̄”QZv Ges Rb ^̄v‡_© D³ Bmÿ qv‡ii mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 
[hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 

 
1. cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW Gi cwiPvjK  Rbve Lvb †gvnv¤§` Bmªvwdj Gi Dci 02 (`yB) j¶ UvKv Rwigvbv avh©¨ Kij 

hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii 
gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e | 

 
2. G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj −wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ w`‡bi 

Rb¨ D³ Bmy¨qv‡ii cwiPvjK  Rbve Lvb †gvnv¤§` Bmªvwdj Gi Dci `k nvRvi (10,000/-) UvKv AwZwi³ RwigvbvI avh©¨ 
Kij hv Dc‡i (1) G Dwj−wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                                                                                     wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
  
 
 
 
 

                                                                                        †gvt wRqvDj nK ‡Lv›`Kvi 
        ‡Pqvig¨vb  

 
weZibt 
Rbve Lvb †gvnv¤§` Bmªvwdj , cwiPvjK,  cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW 
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Av‡`k 
 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK cÙv 
wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmy¨qviÕ e‡j Dwj −wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an 
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule 
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of 
Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmy¨qvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Rb¨ 
cȪ ‘ZK…Z Avw_©K weeiYx Bmy¨ K‡i‡Q hv M/s Habib Sarwar & Co. (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmy¨ K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ`&mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q : 
 

“ 1. Most of the amounts of Sundry Debtors are being carried forward from previous year. Efforts 
should be made to realize all the long outstanding balances as easily as possible. Provision should be 
made in the accounts, which are doubtful of recovery. The amount also includes an amount of Tk. 
5,02,500.00 release to Bangladesh Silpakala Academy is under litigation with the court for settlement 
under suit number 37. We could not confirm the individual outstanding balances in absence of detailed 
information and again. The individual balances are subject to confirmation. 

 
  2. There is a liability in respect of customs debenture for an amount of Tk. 1,01,37,888.00 against 
which necessary paper/documents could not be made available to us for verification. The matter is 
pending for quite a long time and should be settled as early as possible.              

 
3. There is no change of unpaid profit amount of Tk. 72,93,987.00 which is being carried forward 

from previous year and the reason for creating unpaid profit could not be explained to us. 
 
   4. Short Term Loan amount during the year under audit was Tk. 2,18,87,380.00. The amount is 
unsecured and could not be confirmed in absence of required documents. All company has shortage of 
working capital and due to negative operational results the company is not in a position to pay its 
debts. 

 
5. We could not physically verify the inventory items of the company due to the absence of the 

logistics support from the management, as such we are not in a position to confirm the amount and the 
physical existence of the inventory items of the company on the closing date.  However, we have been 
provided with the inventory certificate duly signed by company management.” 

    
‡h‡nZz, D³ Avw_©K cÖwZ‡e`‡bi Dci wbix¶K Gi Dc‡iv³ AwfgZ QvovI Kwgk‡bi, Ab¨v‡b¨i g‡a¨, wb‡æv³ ch©‡e¶b i‡q‡Q: 
 

“a. It appears from Note no. 4.02: (a) Property, Assets and Depreciation that no appropriate method 
was followed in charging depreciation of other fixed assets, depreciation of all fixed assets was charged 
on a lump sum basis without following appropriate rate and depreciation was charged neither on 
written down value nor straight line method also appropriate rate was not followed in changing the 
annual depreciation rates. 
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b. It also appears from Note no. 13: Custom Debenture of Tk. 10,137,888.00 that the balance of custom 
debenture has been brought forward from last year and provision for interest payable on custom 
debenture has not been made in the accounts. 

 
c. It further appears form Note no. 16: Temporary Loan of Tk. 21,887,681.00 that temporary loan 
amount is not supported with the board of directors’ approval and not supported with valid 
documentary evidences, as such the auditors could not ascertain the genuineness of obtaining 
temporary loan by the company. 

 
      d. It further appears from Note no. 22: Others that Managing Director & Director received Tk. 

230,000.00 as remuneration although the tenure of the managing director is not approved by the board 
in line with the Memorandum and Articles of Association and Note no. 23: Other Observations and 
Comments that (a) the management produced a list of Fixed Assets and Inventory related 
papers/documents and inform that the company physically verified the fixed assets and closing stock 
although in absence of logistics support, the auditors could not conduct physical inventory,  (b)  during  
the  course  of  audit, the auditors  observed  that the company did not maintain any fixed assets 
register, (c) during the course of audit, the auditors observed the company did not maintain Debtors and 
Creditors ledger properly and should maintain related party ledger properly and (d) during the course of 
audit, the auditors observed that there are some lapses and lacunas in maintaining the cash book and 
ledger book and should maintain those books properly with perfection.” 

 
ewY©Z Ae¯’vq cÖZxqgvY nq †h, Bmy¨qv‡ii  wW‡m¤^i 31, 2008 mgvß erm‡ii wbixw¶Z Avw_©K weeibx‡Z  Avw_©K Ae¯’vi mwVK I  
mZ¨ Z_¨ cªwZdwjZ nqwb, hv Kwgk‡bi wbKU fyj Z_¨ cÖ`vb Kiv n‡q‡Q e‡j MY¨ n‡q‡Q | 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni Dci e¨vL¨v cÖ̀ v‡bi Rb¨ Kwgkb KZ©„K cÖ̀ Ë cÎ bs SEC/CFD/8:1/99/502 ZvwiL Ryb 16, 2009 Bs 
Gi Rev‡e Bmÿ qvi KZ©„K cÖ̀ Ë cÎ bs bvB ZvwiL Ryb 29, 2009 Bs Gi gva¨‡g †h e¨vL¨v cÖ`vb Kiv nq Zv Kwgk‡bi wbKU MÖnb‡hvM¨ 
e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm¨yqvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS 
Abyhvqx cȪ ‘Z Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev¯—e Ae ’̄v mwVK I ^̄”Q (true and fair) fv‡e cÖwZdwjZ 
nqwb Z_v D³iƒc Kg©Kv‡Ûi gva¨‡g Bm¨yqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 
Gi my¯úó jsNb; 
 
‡h‡nZz, Bm¨yqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/740/2008/306 ZvwiL gvP© 07, 2010 Bs 
Gi gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY 
`k©v‡bv I ïbvbxi †bvwUk Rvwi Kiv nq Ges gvP© 21, 2010 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z Bmy¨qv‡ii cÎ bs: bvB ZvwiL gvP© 21, 2010 Bs Gi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš—  
e¨vL¨v cÖ`vb m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Av‡jvP¨ Bmy¨qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv 
wmwKDwiwUR msµvš— AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
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‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmy¨qvi Gi e¨e¯’vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc 
e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
^̄”QZv Ges Rb ^̄v‡_© D³ Bmÿ qv‡ii mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 
[hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 

 
1. cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW Gi cwiPvjK  Rbve Lvb †gvnv¤§` Bgvb Gi Dci 02 (`yB) j¶ UvKv Rwigvbv avh©¨ Kij hv 

AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g 
Kwgk‡b Rgv Ki‡Z n‡e | 

 
2. G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj −wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ w`‡bi 

Rb¨ D³ Bmy¨qv‡ii cwiPvjK  Rbve Lvb †gvnv¤§` Bgvb Gi Dci `k nvRvi (10,000/-) UvKv AwZwi³ RwigvbvI avh©¨ Kij 
hv Dc‡i (1) G Dwj −wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                                                                                     wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
  
 
 
 
 

                                                                                        †gvt wRqvDj nK ‡Lv›`Kvi 
        ‡Pqvig¨vb  

 
weZibt 
Rbve Lvb †gvnv¤§` Bgvb , cwiPvjK,  cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
bs- GmBwm/Gb‡dvm©‡g›U/740/2008/         ZvwiLt Ryb 28, 2010 Bs 

Av‡`k 
 



‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK cÙv 
wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmy¨qviÕ e‡j Dwj −wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an 
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule 
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of 
Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmy¨qvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Rb¨ 
cȪ ‘ZK…Z Avw_©K weeiYx Bmy¨ K‡i‡Q hv M/s Habib Sarwar & Co. (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmy¨ K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ`&mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q : 
 

“ 1. Most of the amounts of Sundry Debtors are being carried forward from previous year. Efforts 
should be made to realize all the long outstanding balances as easily as possible. Provision should be 
made in the accounts, which are doubtful of recovery. The amount also includes an amount of Tk. 
5,02,500.00 release to Bangladesh Silpakala Academy is under litigation with the court for settlement 
under suit number 37. We could not confirm the individual outstanding balances in absence of detailed 
information and again. The individual balances are subject to confirmation. 

 
  2. There is a liability in respect of customs debenture for an amount of Tk. 1,01,37,888.00 against 
which necessary paper/documents could not be made available to us for verification. The matter is 
pending for quite a long time and should be settled as early as possible.              

 
3. There is no change of unpaid profit amount of Tk. 72,93,987.00 which is being carried forward 

from previous year and the reason for creating unpaid profit could not be explained to us. 
 
   4. Short Term Loan amount during the year under audit was Tk. 2,18,87,380.00. The amount is 
unsecured and could not be confirmed in absence of required documents. All company has shortage of 
working capital and due to negative operational results the company is not in a position to pay its 
debts. 

 
5. We could not physically verify the inventory items of the company due to the absence of the 

logistics support from the management, as such we are not in a position to confirm the amount and the 
physical existence of the inventory items of the company on the closing date.  However, we have been 
provided with the inventory certificate duly signed by company management.” 

    
‡h‡nZz, D³ Avw_©K cÖwZ‡e`‡bi Dci wbix¶K Gi Dc‡iv³ AwfgZ QvovI Kwgk‡bi, Ab¨v‡b¨i g‡a¨, wb‡æv³ ch©‡e¶b i‡q‡Q: 
 

“a. It appears from Note no. 4.02: (a) Property, Assets and Depreciation that no appropriate method 
was followed in charging depreciation of other fixed assets, depreciation of all fixed assets was charged 
on a lump sum basis without following appropriate rate and depreciation was charged neither on 
written down value nor straight line method also appropriate rate was not followed in changing the 
annual depreciation rates. 
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b. It also appears from Note no. 13: Custom Debenture of Tk. 10,137,888.00 that the balance of custom 
debenture has been brought forward from last year and provision for interest payable on custom 
debenture has not been made in the accounts. 

 
c. It further appears form Note no. 16: Temporary Loan of Tk. 21,887,681.00 that temporary loan 
amount is not supported with the board of directors’ approval and not supported with valid 
documentary evidences, as such the auditors could not ascertain the genuineness of obtaining 
temporary loan by the company. 

 
      d. It further appears from Note no. 22: Others that Managing Director & Director received Tk. 

230,000.00 as remuneration although the tenure of the managing director is not approved by the board 
in line with the Memorandum and Articles of Association and Note no. 23: Other Observations and 
Comments that (a) the management produced a list of Fixed Assets and Inventory related 
papers/documents and inform that the company physically verified the fixed assets and closing stock 
although in absence of logistics support, the auditors could not conduct physical inventory,  (b)  during  
the  course  of  audit, the auditors  observed  that the company did not maintain any fixed assets 
register, (c) during the course of audit, the auditors observed the company did not maintain Debtors and 
Creditors ledger properly and should maintain related party ledger properly and (d) during the course of 
audit, the auditors observed that there are some lapses and lacunas in maintaining the cash book and 
ledger book and should maintain those books properly with perfection.” 

 
ewY©Z Ae¯’vq cÖZxqgvY nq †h, Bmy¨qv‡ii  wW‡m¤^i 31, 2008 mgvß erm‡ii wbixw¶Z Avw_©K weeibx‡Z  Avw_©K Ae¯’vi mwVK I  
mZ¨ Z_¨ cªwZdwjZ nqwb, hv Kwgk‡bi wbKU fyj Z_¨ cÖ`vb Kiv n‡q‡Q e‡j MY¨ n‡q‡Q | 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni Dci e¨vL¨v cÖ̀ v‡bi Rb¨ Kwgkb KZ©„K cÖ̀ Ë cÎ bs SEC/CFD/8:1/99/502 ZvwiL Ryb 16, 2009 Bs 
Gi Rev‡e Bmÿ qvi KZ©„K cÖ̀ Ë cÎ bs bvB ZvwiL Ryb 29, 2009 Bs Gi gva¨‡g †h e¨vL¨v cÖ`vb Kiv nq Zv Kwgk‡bi wbKU MÖnb‡hvM¨ 
e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm¨yqvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS 
Abyhvqx cȪ ‘Z Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev¯—e Ae ’̄v mwVK I ^̄”Q (true and fair) fv‡e cÖwZdwjZ 
nqwb Z_v D³iƒc Kg©Kv‡Ûi gva¨‡g Bm¨yqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 
Gi my¯úó jsNb; 
 
‡h‡nZz, Bm¨yqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/740/2008/306 ZvwiL gvP© 07, 2010 Bs 
Gi gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY 
`k©v‡bv I ïbvbxi †bvwUk Rvwi Kiv nq Ges gvP© 21, 2010 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z Bmy¨qv‡ii cÎ bs: bvB ZvwiL gvP© 21, 2010 Bs Gi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš—  
e¨vL¨v cÖ`vb m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Av‡jvP¨ Bmy¨qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv 
wmwKDwiwUR msµvš— AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
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‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmy¨qvi Gi e¨e¯’vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc 
e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
^̄”QZv Ges Rb ^̄v‡_© D³ Bmÿ qv‡ii mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 
[hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 

 
1. cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW Gi cwiPvjK  Rbve KvRx kvgmyj nK Gi Dci 02 ( ỳB) j¶ UvKv Rwigvbv avh©̈  Kij 

hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii 
gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e | 

 
2. G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj −wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ 

w`‡bi Rb¨ D³ Bmÿ qv‡ii cwiPvjK  Rbve KvRx kvgmyj nK Gi Dci `k nvRvi (10,000/-) UvKv AwZwi³ RwigvbvI 
avh©̈  Kij hv Dc‡i (1) G Dwj −wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                                                                                     wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
  
 
 
 
 

                                                                                        †gvt wRqvDj nK ‡Lv›`Kvi 
        ‡Pqvig¨vb  

 
weZibt 
Rbve KvRx kvgmyj nK, cwiPvjK,  cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
bs- GmBwm/Gb‡dvm©‡g›U/740/2008/         ZvwiLt Ryb 28, 2010 Bs 

Av‡`k 
 



‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK cÙv 
wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmy¨qviÕ e‡j Dwj −wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an 
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule 
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of 
Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmy¨qvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Rb¨ 
cȪ ‘ZK…Z Avw_©K weeiYx Bmy¨ K‡i‡Q hv M/s Habib Sarwar & Co. (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmy¨ K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ`&mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q : 
 

“ 1. Most of the amounts of Sundry Debtors are being carried forward from previous year. Efforts 
should be made to realize all the long outstanding balances as easily as possible. Provision should be 
made in the accounts, which are doubtful of recovery. The amount also includes an amount of Tk. 
5,02,500.00 release to Bangladesh Silpakala Academy is under litigation with the court for settlement 
under suit number 37. We could not confirm the individual outstanding balances in absence of detailed 
information and again. The individual balances are subject to confirmation. 

 
  2. There is a liability in respect of customs debenture for an amount of Tk. 1,01,37,888.00 against 
which necessary paper/documents could not be made available to us for verification. The matter is 
pending for quite a long time and should be settled as early as possible.              

 
3. There is no change of unpaid profit amount of Tk. 72,93,987.00 which is being carried forward 

from previous year and the reason for creating unpaid profit could not be explained to us. 
 
   4. Short Term Loan amount during the year under audit was Tk. 2,18,87,380.00. The amount is 
unsecured and could not be confirmed in absence of required documents. All company has shortage of 
working capital and due to negative operational results the company is not in a position to pay its 
debts. 

 
5. We could not physically verify the inventory items of the company due to the absence of the 

logistics support from the management, as such we are not in a position to confirm the amount and the 
physical existence of the inventory items of the company on the closing date.  However, we have been 
provided with the inventory certificate duly signed by company management.” 

    
‡h‡nZz, D³ Avw_©K cÖwZ‡e`‡bi Dci wbix¶K Gi Dc‡iv³ AwfgZ QvovI Kwgk‡bi, Ab¨v‡b¨i g‡a¨, wb‡æv³ ch©‡e¶b i‡q‡Q: 
 

“a. It appears from Note no. 4.02: (a) Property, Assets and Depreciation that no appropriate method 
was followed in charging depreciation of other fixed assets, depreciation of all fixed assets was charged 
on a lump sum basis without following appropriate rate and depreciation was charged neither on 
written down value nor straight line method also appropriate rate was not followed in changing the 
annual depreciation rates. 
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b. It also appears from Note no. 13: Custom Debenture of Tk. 10,137,888.00 that the balance of custom 
debenture has been brought forward from last year and provision for interest payable on custom 
debenture has not been made in the accounts. 

 
c. It further appears form Note no. 16: Temporary Loan of Tk. 21,887,681.00 that temporary loan 
amount is not supported with the board of directors’ approval and not supported with valid 
documentary evidences, as such the auditors could not ascertain the genuineness of obtaining 
temporary loan by the company. 

 
      d. It further appears from Note no. 22: Others that Managing Director & Director received Tk. 

230,000.00 as remuneration although the tenure of the managing director is not approved by the board 
in line with the Memorandum and Articles of Association and Note no. 23: Other Observations and 
Comments that (a) the management produced a list of Fixed Assets and Inventory related 
papers/documents and inform that the company physically verified the fixed assets and closing stock 
although in absence of logistics support, the auditors could not conduct physical inventory,  (b)  during  
the  course  of  audit, the auditors  observed  that the company did not maintain any fixed assets 
register, (c) during the course of audit, the auditors observed the company did not maintain Debtors and 
Creditors ledger properly and should maintain related party ledger properly and (d) during the course of 
audit, the auditors observed that there are some lapses and lacunas in maintaining the cash book and 
ledger book and should maintain those books properly with perfection.” 

 
ewY©Z Ae¯’vq cÖZxqgvY nq †h, Bmy¨qv‡ii  wW‡m¤^i 31, 2008 mgvß erm‡ii wbixw¶Z Avw_©K weeibx‡Z  Avw_©K Ae¯’vi mwVK I  
mZ¨ Z_¨ cªwZdwjZ nqwb, hv Kwgk‡bi wbKU fyj Z_¨ cÖ`vb Kiv n‡q‡Q e‡j MY¨ n‡q‡Q | 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni Dci e¨vL¨v cÖ̀ v‡bi Rb¨ Kwgkb KZ©„K cÖ̀ Ë cÎ bs SEC/CFD/8:1/99/502 ZvwiL Ryb 16, 2009 Bs 
Gi Rev‡e Bmÿ qvi KZ©„K cÖ̀ Ë cÎ bs bvB ZvwiL Ryb 29, 2009 Bs Gi gva¨‡g †h e¨vL¨v cÖ`vb Kiv nq Zv Kwgk‡bi wbKU MÖnb‡hvM¨ 
e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm¨yqvi wW‡m¤^i 31, 2008 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS 
Abyhvqx cȪ ‘Z Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev¯—e Ae ’̄v mwVK I ^̄”Q (true and fair) fv‡e cÖwZdwjZ 
nqwb Z_v D³iƒc Kg©Kv‡Ûi gva¨‡g Bm¨yqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 
Gi my¯úó jsNb; 
 
‡h‡nZz, Bm¨yqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/740/2008/306 ZvwiL gvP© 07, 2010 Bs 
Gi gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY 
`k©v‡bv I ïbvbxi †bvwUk Rvwi Kiv nq Ges gvP© 21, 2010 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z Bmy¨qv‡ii cÎ bs: bvB ZvwiL gvP© 21, 2010 Bs Gi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš—  
e¨vL¨v cÖ`vb m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb; 
 
‡h‡nZz, Av‡jvP¨ Bmy¨qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv 
wmwKDwiwUR msµvš— AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
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‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmy¨qvi Gi e¨e¯’vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc 
e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
^̄”QZv Ges Rb ^̄v‡_© D³ Bmÿ qv‡ii mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 
[hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 

 
1. cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW Gi cwiPvjK  wg‡mm mvg‡Q`v Lvbg Gi Dci 02 (`yB) j¶ UvKv Rwigvbv avh©¨ Kij 

hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii 
gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e | 

 
2. G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj −wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ 

w`‡bi Rb¨ D³ Bmy¨qv‡ii cwiPvjK  wg‡mm mvg‡Q`v Lvbg Gi Dci `k nvRvi (10,000/-) UvKv AwZwi³ RwigvbvI 
avh©̈  Kij hv Dc‡i (1) G Dwj −wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                                                                                     wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
  
 
 
 
 

                                                                                        †gvt wRqvDj nK ‡Lv›`Kvi 
        ‡Pqvig¨vb  

 
weZibt 
wg‡mm mvg‡Q`v Lvbg, cwiPvjK,  cÙv wcÖ›Uvm© GÛ Kvjvi  wjwg‡UW 
 


