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Kwgk‡bi 29 Rvbyqvwi, 2015 Zvwi‡Li Av‡`k bs- bs-weGmBwm/Gb‡dvm©‡g›U/2150/2014/   Gi 

mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e ’̄v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  

 

 

 

evsjv‡`k wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶   
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mnKvix cwiPvjK 

 

  

weZibt 

e¨e¯’vcbv cwiPvjK, PÆMÖvg óK G·‡PÄ wjwg‡UW  

 

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm 

2| wbe©vnx cwiPvjK, Gm Avi AvB, weGmBwm  

3|  wbe©vnx cwiPvjK, GgAvBGm, weGmBwm  

4|       †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm 
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Kwgkb, wgbnvi wmwKDwiwUR wjwg‡UW (wmGmB m`m¨ bs-003) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR µq 

weµq Kg©KvÛ cwiPvjbv Kivi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj­wLZ) 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë ¶gZve‡j 

wmwKDwiwUR I G·‡PÄ Kwgkb (óK-wWjvi, óK-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ 

óK-‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ`vb K‡i‡Q;  

 

‡h‡nZz, Kwgkb Zvi Av‡`k bs SEC/SRI/INS/CSE-MEM/2010/874 dated July 16, 2013 Gi gva¨‡g wgbnvi 

wmwKDwiwUR wjwg‡UW (wmGmB m`m¨ bs-003) G cwi`k©‡bi Rb¨ GKwU KwgwU MVb K‡i Ges D³ cwi`k©b KwgwUi 

`vwLjK…Z cÖwZ‡e`b Abyhvqx findings and contraventions wb¤œiæc: 

 

Inspecting officers have examined reviewed and analyzed necessary books of accounts, records and 

documents of Meenhar Securities Limited (CSE Member No.003) regarding the inspection. Findings 

of the inspecting officers are given below: 

01. “The inspecting officers examined all documents related to the Customers 

Consolidated Bank Account of Meenhar Securities Ltd. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Contravention: Meenhar Securities Ltd. violated the Rules (8A) of the Securities and Exchange 

Rules, 1987 and wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi,  ÷K †eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 

11|” 
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PARTICULARS  

(AS ON SEPTEMBER 30, 2012)  

AMOUNT 

PAYABLE TO CLIENTS 10,38,28,826 

(+) PAYABLE  - CSE 50,83,258 

GROSS TOTAL 10,89,12,084 

EXPECTED BANK BALANCE 10,89,12,084 

ACTUAL BANK BALANCE  4,25,10,577 

BALANCE DEFICIT 6,64,01,507 

PARTICULARS  

(AS ON SEPTEMBER 30, 2012)  
AMOUNT 

PAYABLE TO CLIENTS 10,38,28,826 

(+) PAYABLE  - CSE 50,83,258 

GROSS TOTAL 10,89,12,084 

EXPECTED BANK BALANCE 10,89,12,084 

ACTUAL BANK BALANCE  4,25,10,577 

BALANCE DEFICIT 6,64,01,507 
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02. Income statement analysis for the year 2010, 2011 and 2012:                                                

Comparative Income statement 

Meenhar Securities Limited 

Statement of Comprehensive Income 

 
      

Particulars 30.09.2012 30.09.2011 Particular 30.09.2011 30.09.2010 

Operating Income 
Commission 
BO a/c opening fees 
BO account annual fee 
 
Other Income 
Profit on sale of floor 
space 
 
Gain on share trading 
 
Total Income: 

 
56,481,043 
1,502,700 
1,943,800 
 
 
2,332,044 
1,200,000 
 
(322,715) 
63,136,872 

 
86,307,981 
1,820,100 
2,476,500 
 
 
1,820,046 
- 
 
6,801,068 
99,225,695 

Operating Income 
Commission  
 
BO a/c opening fees 
BO account annual fee 
 
Other Income 
 
Gain on share trading 
 
Total Income 
 

 
86,307,981 
 
1,820,100 
 
2,476,500 
 
1,820,046 
6,801,068 
 
99,225,695 
 

 
61,787,869 
 
3,598,570 
 
2,442,600 
 
12,745,025 
9,761,267 
 
90,335,331 

Expenditure 
 
Office expenditure 
 
Total Operating 
Expense 
 

 
57,977,468 
 
 
 
57,977,468 

 
65,080,416 
 
 
 
65,080,416 

Less: Operating 
Expenditure 
 
Office expenditure 
 
Total Operating 
Expense 

 
 
 
65,080,416 
 
65,080,416 

 
 
 
56,614,411 
 
56,614,411 

Profit/loss before Tax 
 
Less: Income tax 
Paid during the year 
Provision for Tax 
against Assessment 
year 
2012-13 
2013-14 
 
paid against 
Assessment year 
2013-14 
2012-13 

51,59,404 
 
444,000 
 
 
 
 
261,766 
 
 
562,714 
4,696 

34,145,279 
 
- 
 
 
 
221,372 
 
- 
 
 
- 
1,113,518 

Net Operating 
Profit/loss before Tax 
 
Less: Income tax 
Paid during the year 
Provision for Tax 
against Assessment 
year 
2012-13 
2011-12 
2010-11 
paid against 
Assessment year 
2012-13 

34,145,279 
 
 
11,784,253 
 
 
 
1,113,518 
- 
- 
 
 
221,372 

33,729,929 
 
 
6,690,239 
 
 
 
- 
1,425,169 
225,272 
 
 
60,786 
 4,753,412 13,119,143 

13,119,143 8,401,466 
 
 

      

Net profit/Loss after 
tax 
 
Retained earnings 
brought forward 
 
 

405,992 
 
 
26,145,455 
 

21,026,136 
 
 
31,369,319 
 

 
Net profit/Loss after 
tax 
Retained earnings 
brought forward 

21,026,136 
 
31,369,455 

25,319,454 
 
6,049,865 

52,395,455 31,369,319 
 

26,551,447 52,395,455 

Less: Dividend for the 
year  
Bonus Share 
Cash Dividend 

 
 
- 
5,000,000 

 
 
25,000,000 
1,250,000 

Less: Dividend for the 
year 2009-10 
Bonus Share 
Cash Dividend 

 
 
25,000,000 
1,250,000 

- 
 
- 

5,000,000 26,250,000 

26,250,000 - 

Retained Earnings 
Carried to Balance 
Sheet 

21,551,447 26,145,455 Retained Earnings 
Carried to Balance 
Sheet 

26,145,455 
 

31,369,319 
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Observation on comparative income statement:  

The inspecting officers examined the audited financial statement for the year ended on 

30.09.2011 and 30.09.2012, where it shows that Meenhar Securities Limited provided credit 

facilities to different clients. Total accounts receivables was 221,197,983 and 164,722,559 for 

the year ended on 2011 and 2012 respectively, but they don’t shows any interest income in 

their audited financial statement.  

So, it is evident that all interest income on margin loan for the year 2011 & 2012 was not 

recognized and income was understated in the audited financial statement. It is also evident  

the audited financial statement was not prepared on the basis of  the books of accounts & 

other documents as prescribed by rule 8 of the Securities and Exchange Rules, 1987 which is 

the violation of 5(1)  of the Securities and Exchange Rules, 1987. 

Contravention: The aforesaid activities of Meenhar Securities Ltd. violated the Rules 8 of 

the Securities and Exchange Rules, 1987 which is the violation of 5(1) of the Securities and 

Exchange Rules, 1987   
 ‡h‡nZz, Kwgkb Dc‡ivwj­wLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi `iæb wgbnvi wmwKDwiwUR wjwg‡UW 

Gi eive‡i GKwU show-cause-cum-hearing notice m~Î bs- BSEC/Enforcement/2150/2014/616 ZvwiL 25 

†m‡Þ¤̂i, 2014 Bs †cÖiY K‡i b‡f¤̂i 10, 2014 Bs Zvwi‡L kybvbxi ẁ b avh©¨ K‡i Ges avh ©̈K…Z Zvwi‡L D³ †eªvKvi/wWjvi 

Gi g¨v‡bwRs WvB‡i±i Rbve Gg mvBdzi ingvb gRyg`vi Ges Rbve bqb KvwšÍ eo–qvv, †nW Ae GKvD›Um A¨vÛ Kgc¬v‡qÝ 

Dcw ’̄Z n‡q Zv‡`i b‡f¤̂i 10, 2014 Bs Zvwi‡Li c‡Îi gva¨‡g wjwLZ e³e¨ `vwLj K‡i| D³ c‡Îi g‡a¨ wb‡¤œi welq¸‡jv 

D‡jøL Av‡Q:-      

Explanation of the alleged person submitted at the time of hearing: 

Refers to the letter of BSEC for show cause cum notice for hearing Commission order no 

BSEC/Enforcement/2150/2014/644 October 21, 2014, explanation of their investment activities as 

mentioned below:  

 

01. After raising objection by the inspection team we rectified bank operation system 

with a view to separate Consolidated Customer Bank Accounts from overdraft 

accounts and from the year 2013 and onwards our payable to clients is clearly 

reconciled with Consolidated Customer Bank Accounts. 
 

02. We provided credit facilities to our clients as per Margin Rules 1999.We arranged 

necessary financing from One Bank Ltd. and Midas Financing Ltd.We adjusted 

interest income from clients with our interest expenses. We clearly disclosed the 

matter in Audited  

Financial Statements note no.18 (both years). In fact, we adopted that policy to 

avoid confusion / dispute with Income Tax authority. Otherwise, they might charge 

Tax at higher rate on interest income on margin loan considering other source of 

income. 
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‡h‡nZz, wgbnvi wmwKDwiwUR wjwg‡UW Dc‡iv³ e³e¨ ‡_‡K cÖZxqgvb nq †h, Dc ’̄vwcZ Awf‡hvMmgyn mwVK ‡m‡nZz G‡¶‡Î 

wgbnvi wmwKDwiwUR wjwg‡UW Gi e¨vL¨v Kwgk‡bi wbKU MÖnY‡hvM¨ wn‡m‡e we‡ewPZ nqwb;  

 

 

‡h‡nZz, wgbnvi wmwKDwiwUR wjwg‡UW Dc‡iv³ Kg©Kv‡Ûi d‡j Rules 8, (8A) & 5(1)of the Securities and 

Exchange Rules, 1987 and wmwKDwiwUR I G·‡PÄ Kwgkb ( óK-wWjvi, óK-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) 

wewagvjv, 2000 Gi wewa 11fsM K‡i‡Q, hv wmwKDwiwUR AvB‡bi cwicš’x;   

 

‡h‡nZz, wgbnvi wmwKDwiwUR  wjwg‡UW Gi  Dc‡iv³ Kg©KvÛ Securities and Exchange Ordinance, 1969 Gi 

section 22 Ges section 12 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK-wWjvi, óK-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) 

wewagvjv, 2000 Abyhvqx kvw Í̄‡hvM¨ Aciva;   
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj­wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi 

cvkvcvwk evRv‡ii k„sLjv I ¯”̂QZv i¶vi ¯̂v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 

AZGe, †m‡nZz, Kwgkb, Dwj­wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 

(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 

2000 Øviv ms‡kvwaZ] Ges section 12 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK-wWjvi, óK-‡eªvKvi I Aby‡gvw`Z 

cÖwZwbwa) wewagvjv, 2000 G cÖ`Ë ¶gZve‡j wgbnvi wmwKDwiwUR wjwg‡UW Gi Dci 7 (mvZ) j¶ UvKv Rwigvbv avh©¨ 

Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ Õ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j 

Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e;   

 

 
  

 

 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi 

Av‡`kµ‡g, 

 

 

 

 

†gv: Av: mvjvg wmK`vi 

Kwgkbvi                               

weZiYt 

wgbnvi wmwKDwiwUR wjwg‡UW 

wmGmB m`m¨ bs-003 

Gm. Avjg †m›Uvi (4_© I 5g †d&¬vi) 

58 AvMÖvev` ev/G 

PÆMÖvg|  
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