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1. After randomly checking relevant documents collected from Fareast Stock & Bond Limited, It was found
(hat in respect of the following clients bought non-margin securities (as the PE ratio is over 40) using margin
_ipan as shown below: ‘

DELTASPIN

[ Client Name & | l'iu_v Date | Script ﬁamc, Qty. I Transa [ Amount used to Matured Deposits i DL ratio at the
| Code [ & Rate ction buy Fund(Opening ‘ opening of day |
| _ type balance )
| :
[

i
* Buy | 262,254.69 | -15.037.259.15 nil ‘ 120.63

2000213 J !
‘ 6.600(@ 39.60

g m%__

Md. Serajes Salekin | 30.07.13 ONEBANKLTD B 6.382.350.00 A AT | 61
T T 07, 3uy ,382,350. -141.731.861.23 ni ;
Code-DOOSS | 400,000@15.96 ¥ |

{ Annexure-10) |

' ONEBANKLTD | : ; i
‘ 30.07.13 _ N Buy 6.263,250.00 | -308.789.119.14 nil ‘ 61.25
400,000 15.66 ) i

Mr. Golam Kibria o ONEBANKLTD |
i

Code-D0013 V.07 13 ) Buy 1,781,950.00 | -308.787.541.47 nil
AR ) s SLOTI3 |13, 500@15.70
{Annexure-11} - | . A | y
' ONEBANKLTD sl | e
! 01.08.13 ; ) Buy | 2,832,550.00 | -308,768,:39.24 nil 63.33
R | 186.500@15.70 | :

Confraventions: Through the aforesaid activity Fareast Stock & Bond Limited has violated SEC Directive No.
S C/CMRRCD/2001-43/42 dated June 15, 2010 by extending credit facilities to perchase shares of non-margin
securities (as the PE ratio is over 40).

2. As per the Commission’s Directive No. SEC/CMRRCD/2001-43/51 dated July 22, 2.0 stated that
2 shall not provide credit facilities to their directors or their spouse or any of the r dependent persons
or stock-dealer concerned.”

s found from the Financial/Transaction Ledger of Dealer account of Fareast Sto k & Bond Limited that
-redit facility was provided to the dealer account on various dates. Some of which are given below:

o
‘i_il
A
i
3
<
=
)
B
Al
=
v
]
=
e
o
s

O3-S0 S0 S-2, Fhho-2-heue 0. TE ¢ Hibo-2-5¢Y09dy,




Wﬁ%ﬁ%ﬁm GO <r=m*i‘1

3, b, G 25EY WE), Yo lﬁ 3‘|, QI/L‘_] BIEl-Y000, FIETRS

Closing Ledger Balance

-368.786.89
414,317.69
-666,479.32
-964.106.47
-773,453.90
1,751,442.78
-1,184,463.78

2

il S ~/\ ug- 13 i -919,156.69
B ] 3 --,«_'?\1_1g__—] 3 = -224.650.23 L

| 14-Aug-13 -636,826.68
T i8-Aug 3 -596,648.36
|_ o 19-Aug-13 -634,974.48
‘___ 20-Aug-13 -3,219,285.66
21-Aug-13 -2,780,640.50

13

-2,649,208.10

Contravention: Through the aforesaid activity Fareast Stock & Bond Limited has violated SEC Directive
Yo. SEC/CMRRCD/2001-43/51 dated July 22, 2010 by providing credit facility to the dealer account,
{t appears form the transaction ledgers and portfolio statements of the following clients that Fareast Stock &

sond Limited allowed withdrawal of money from the Customer’s Account in spite of negative equity balance
in the account, which are shown in the following tables:

| ClientName | Position as Equity (Tk) | Loan Balance | Amount of Payment Equity to Loan (%)
| on (Tk) (Tk)
Md. Delwar | 26-08-2013 | -8,485,157.56 | -16,415.383.06 |  170,000.00 Loan ratio is not

measurable because
Equity is negative.
D0437 | Dulal Roy 24-03-2013 | -20,678,133.08 | -50,973,546.98 |  5,606,945.00 Loan ratio is not

measurable because
= S| {  Equity is negative.
Md. Abul | 27-05-2012 -8.918.925.64 -21.757,396.64 200,000.00 Loan ratio is not

measurable because

| Hossain :_ Negative Equity

Negative Equity

| Kalam . Negative Equity el ;
| Equity is negative.
| D0286 | Mr. Sk | 27-02-2013 | -57,212,643.49 | -109.439.243.49 | 100,000.00 Loan ratio is not.__|
Yousuf Al ' Negative Equity | measurable because

Equity is negative.

| D008G | Prime 17-05-2012 | -28.239,928.96 | -58,600,657.36 124,000.00 Loan ratio is not
measurable because

| Financial . Negative Equity easura :
Equity is negative.
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Vid.  Faziul | 11-03-2012 | -36,542,884.84 ‘ 62.609.13124 | 500,000.00 ‘ Loan ratio is not |
| ' measurable because |
Equity is negative. |

| Haque i

| Negative Equity
| | \

0081 | Md.  Fazlul | 27-02-2013 .51,793.380.89 ‘ -74,701,895.79 39,000.00 Loan ratio is not ‘
Haque | ‘ Negative Lquity measurable because

. P __ g _’7 - | Equity 1s neaamr,___‘
[Md.  Abul | 11-03-2012 ‘ 110.239.712.46 | -22.166,372.46 400.000.00 | Loan ratio is not

Kalam | Negative Equity ‘ nmagurqbie hCCE‘“"ﬁe |
Equity is negative.
(D0242 ‘_ Mr. .\4df| 11032012 | -9,288,297.82 ‘ 2913091822 | 1,090,000.00 Loan ratio is not . —‘
i | Jahangir | Negative Equity ’ n“leas'ura.bie bece_luse .
' | : Equity is negative.
Hossain | ‘ | ‘
SR R S TS | = -
| M. Md. | 27-02-2013 | -14,604,173.30 | -34,655.836.10 24.570.00 ‘ Loan ratio is not
| Jahangir | Negative Equily | ‘ meas'ura.ble becz‘ms:e_ |
| ‘ . Equity is negative.
Hossain ‘

0011 | Chowdhury ‘11 2032012 | -21.878,545.68 ‘—46.285,260.28 600,000.00 ‘ Loan ratio is not 4

| Rakibul Negative Equity meas_ura.b!e bcC?USE
| | Equity is negative. |
FJ L}U' .
LSS S - o - | I o
50084 | M. A 1’?-{')3-2011’7 -1.619,624.13 | -9,141,775.00 ‘ 2.500,000.00 |  Loanratioisnot |
kKashem i Negative Equity ‘ ‘ measurable because |

[T e | | Equity is negative.

D6087 | Tanvirul 27-05-2012 | -2,367,898.24 | -12,448,516.04 1 2,500,000.00 | Loan ratio is not |
| Haque ‘ Negative Equity ‘ measurable because |
| | | Equity is negative. |

antravention: Through the aforesaid activities, Fareast Stock & Bond Limited violated the rule 3(9) of Margin
o5, 1999 & Section 11 of FfFCRfe ¢ awEwe wfip (5% e, s @R weeifre efsfify) R, 2000 by
Howing withdrawal of money from the Customer’s Account in spite of negative equity balance in the account.

he inspecting officers found that Fareast Stock & Bond Limited provided excess margin loan facilities to their
clients as on 09-10-2013. The details are as follows

. " Client Name ‘ Owner's [ Loan Balance (Tk) Margin Ratio Actually Maximum limit as per |
f Fund/Deposit (Tk) ‘ Used Directive J
B o e =5 pe — R —
| | IR GOLAM I 64.300,510.66 | -323,657,657.3 15.03 | 15 |
| | KiBRIA | _ | == ezal
D 0025 \ 54 507.587.59 | -244,067,164.2 Margin ratio is not 1:1.5
DIAGNOSTIC ‘ measurable because st ' '
| CENTRE LTD. I ‘ Owner’s Fund/Deposit s ‘
______ J B ) i | is negative ‘ L |
1002 \ GOLAM KIBRIA | 46,710,408.27 | -218,686,479.2 | 1:4.68 1:1.5
% D SERAJES | -8,633,370.01 | -149,710,550.2 ‘ Margin ratio is _not 15 |
I SALEKIN measurable because TRy
B i | _ | | OwnersFundDeposii | |
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| MR. SK. YOUSUF
ALl

15 negative

-5,242.369.58 | -125211.804.3

Margin ratio is not

measurable because Owner’s

Fund/Depositis negative

1:1.5

MD. MOSTAFIZUR
RAHMAN

I MD, FAZLUL

DODA1  12,758,874.76 | -86,013,914.62 1:6.74 1:1.5
HAQUE . )
PRIME FINANCIAL 19,051,878.20 | -79,190,929.16 1:4.16 1 5
_| SECURITIES LTD. ' .
MR, MONIRUL 27,637,338.00 | -77,711,618.3 1:2.82

-23,232.059.27

-95 544 369.41

Margin ratio is no
measurable because
Owner’s Fund/Deposit
1s negative

1:1.5

[SLAM PATWARY

=
. [y k.
tn

1437 | Dulal Roy -9.290,297.69 | -70.218.936.55 Margin ratio is not =15 ‘
measurable because :
Owner’s Fund/Deposit ‘
is negative i
D001 | CHOWDHURY 11,227,267.73 | -63,558,914.52 1:5.66 1:1.5 i
| RAKIBULHAQUE | ol |
029 | MD. LIAKAT 10,282,596.95 | -47,917,376.74 1:4.66 1:1.5 ’
__| HOSSAIN | s |
3289 | DULAL RQY -15,982,728.78 | -50,793,854.88 | Margin ratio is not 1:1.5 |
| | measurable because i |
| Owner’s Fund/Deposit
is negative
0337 | MST.NINAAYRIN . | -12,492.652.95 | -43,327.597.57 | Margin ratio is not 1:1.5
measurable because i
Owner’s Fund/Deposit
| is negative |
00242 | Mr Dr. Md. -1,723,603.42 | -3,989,6254.95 |  Marginratiois not 1:1.5 |
\Jahanqir Hassain . | measurable because S |
E ' Owner’s Fund/Deposit '

DO590 | MOHASINA MD.

ALl

is negative

1™ -2,120,141.32

-3,632,9978.87

Margin ratio is not
measurable because
Owner’s Fund/Deposit
is negative

1:1.5

MR, MD NAZRUL
| ISLAM KHAN

MD. ABUL KALAM

884 575.77

-33,918,123.3

1:38.34

 -4.134,585.87

-31,100.236.69

Margin ratio is not
measurable because
Owner’s Fund/Deposit
is negative

"D0010 | MAHMUD SHAHID

6,599, 411.78

| MO, ABUL KALAM

-30,844,307.84

Margin ratio is not
measurahle because
Owner’s Fund/Deposit
is negative

121.5

-8.428,816.42

TANJANA
E

FERDOUS

-5,034,58227 |

-29,394,352.31

Margin ratio is not
measurahle because
Owner’s Fund/Deposit
15 negative

-2,4076,607.28

Margin ratio 15 not
measurable because
Owner’s Fund/Deposit
is negative
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ASIF BINDOZA

-5.665,296.59

-23,581,013.06 |

Margin ratio is not
measurable because
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Owner's Fund/Deposit
is negative

| MR. KHONDOKER

Margin rato is not

-2,200,209.26 | -21,403,169.13 i:1.5
MOZAMMEL measurable because ‘ -
HOQUE KHOKON | e
- b = - il |
AD093 | MD. MAHBUBUL ‘ 5,646,691.52 | -20,892,265.92 6 i | 1.5
| HOQUE | _ - = = L BN
> MIZANUR -37,930.71 | -19,912.004.63 Margin ratio is 1ot ‘ 1:1% 1
| RAHMAN measurable because LN
IVlOSTAF,& Chwner’s Fund/Deposit «
i : is negative |
D0563 | MD. AMINUL 8,430,615.15 | -19,665,741.83 1:2.33 | A |
I ISLAM |
TANVIRUL HAQUE | 10,419,045.40 | -19,030,472.72 1:1.83 ’ 1:1.5
MD. ABUL KALAM | -1,394,955.32 | -18,677.716.63 Margin s ‘ 1:1.5
I measuranle because
| AZAD | Owner’s Fund/Deposil | ’
i i | is negative |
D0074 | RASHED | 6.450,425.40 | -18,357,402.13 1:2.85 | 1:1.5
' | MOHAMMED i
L MAZHAR ; T
DO688 | MD. DELWAR 1,663,971.16 | -16,938,832.73 1:10.18 ( 1:1.5
| HOSSAIN ; _ e : =l
| DOBYY | ABU MD. 5,232,755.62 | -16,376,615.19 13013 | 1:1.5
| SIDDIQUE ALAM : i
30150 | TANJANA -2,689,778.61 | -15,407,055.49 Margin ['f]ni? is not i| 1:1.5
EERI ous measurable Because
= Owner’s Fund/Deposit |
1S negative l
I "FERDOUS 7,072,507.51 | -15,197,322.89 | 1:2.14 1:1.5
i KHANAM MUKTA _
‘ DO0B4 | M. A. KASHEM 9,134,699.00 | -14,804,906.93 1:1.62 1:1.5
| DO0O70 | MD. MIZANUR -617,198.64 | -14,330,713.13 Margin ratio is not 1:1.5
RAHMARN measurable because
' Owner’s Fund/Deposit
is negative _
| MD. ABDUL -626,656.56 | -14,273,601.65 M B 1:1.5
RAZZAK measurable because
& Owner’s Fund/Deposit
| 15 negali_ve

securities and Exchange Ordinance. 1969 (XVII of 1969).

mhavtn‘mn Through the aforesaid activities Fareast Stock & Bond Limited violated the Commls«,aon S
stive No. SECICMRRCD/2009-193/135 dated I September 30, 2012 and thereby violated Section 20A of the

in case of the following client, the said stock-broker extended credit facilities to purchase shares of the listed
“Z7 category companies (Non- Malgmablc Securities):
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Client Code: A0067 Client Name: Md. Zamshed Fazira
r_l:__ i Ser ipt name. Qy. | Transac Amount Matured Deposits Closing Ledger
| Date | & Rate ton used to buv Fund(Opening Balance
ot b type | ~ 7| Ledger Balance )
| 160613 DELTALIFE Buy | 243,945.00 | -234,176.900 | 30,000.00 235,834.25 ‘
4 ' 4 b e\J O l(.f 50}

Contravention: Through the aforesaid activities Fareast Stock & Bond Limited violated SEC Directive No.
SEC/CMRRCD/2001-43/169 dated October 01, 2009 by providing credit facilities to purchase shares of the
listed 27 category companies (Non-Marginable Securities).

r Section 8A of Securities and Exchange Rules, 1987, every member shall maintain a consolidated
omers” account in his name with any schedule bank but the Fareast Stock & Bond Limited is maintaining
he tollowing 05 consolidated customer bank accounts: _

SI. No. B Name of the Bank A/C No. .
[ One Bank Ltd. 0010025181026
I One Bank Ltd. | 0015025181028
3. |OneBankLtd. | 0010025181034 ]
_____ 4. | Southeast Bank Ltd, 0013100000734
= | One Bank Ltd. | 0015025181001

Contravention: Through the aforesaid activities Fareast Stock & Bond Limited violated Section 8A of
Securities and Exchange Rules, 1987 by maintaining 05 (Five) Customer Consolidated Bank Account.

“uplanation of the alleged person submitted at the time of hearing:

Reference to your office letter # SEC/Enforcement/2063/2014/235 dated May 20, 2014
egarding the Show cause cum notice of hearing: Non-compliance of securities related
‘aws; we hereby clarify our position against the findings as under:

~ Findings 1: After randomly checking relevant documents collected from Fareast
stocks & Bonds Limited, it was found that some clients bought non margin
securities using rnargin loan.

Management Response: According to our records no clients were allowed to buy
non margin securities using margin loan. All the actual P/E ratio was within the
maximum limit i.e.40. Details records are given below:

! Name & Code Buy Script & quantity Buy Amount l Reported | Actual

' Date : | P/E | P/Eon

| ) . l_ | that day
Mrs. Sufia Islam | 20.02.13 | Delta Spinning 262,254.69 120.63 | 35.60

_(Code#D2166) 6,600 @39.60 A

| Mr. Serajes Salekin | 30.07.13 | One Bank | 6,382,350.00 . 61.25 2T

| [Code # D0088| B 400000 @15.96 : f

| Mr, (m!am Kibria 30.07.13 | One Bank 6,263,250.00 oil,25 | 727

| (Code#D0013) 1 400,000 @ 15.66 !

‘ 31.07.13 | One Bank 1,781,950.00 65.42 | 707

AU Elihem oS Camlda Y a NS | s o e o3 i i e - e i 3
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113,500 @ 15.70
One Bank
186,500 @15.70

01.08.13 2,832,550.00 63.33 7.52

On the basis of above records we are in the opinion that no contravention was
made relating to the SEC Directive No. SEC/CMRRCD/2001-43/42 dated June 15,
2010. It is also opined that the information mentioned in the report was done
inadvertently and hence requires no further explanations.

» Findings 2: It was found from the Financial/Transaction Ledger of Dealer Account
of Fareast Stocks & Bonds Limited that credit facility was provided to the dealer
account on various dates.

Management Response: Regarding the above ﬁndmg, with regret we inform you
that some of the amounts deposited to the company’s account were not recorded in
the software for which financial/transactional ledger of dealer account were shown
in negative balance. The amount was transacted through declared bank account. If
the deposits were properly recorded, negative closing ledger balances were not
happen. Details of the records are presented below: -

Date of Closing ledger Deposit Withdrawal Actual closing
transaction balance A ledger balance
23.07.2013 2,020,625.56 755,000.00 0.00 2,775,625.56
25.07.2013 -368,786.89 305,000.00 0.00 691,213.11

| 25.07.2013 -368,786.89 442,000.00 0.00 1,133,213.11
29.07.2013 -666,479.32 | 1,100,000.00 0.00 1,935,520.68
29.07.2013 -666,479.32 150,000.00 0.00 2,085,520.68
30.07.2013 -964,106.47 50,000.00 0.00 1,837,893.53
31.07.2013 -773,453.90 300,000.00 0.00 2,328,546.10
01.08.2013 -1,751,442.78 | 2,100,000.00 0.00 3,450,557.22
04.08.2013 -1,751,442.78 0.00 | 1,500,000.00 1,950,557.22
05.08.2013 -1,184,463.78 300,000.00 0.00 4,317,536.22
14.08.2013 . -636,826.68 220,320.00 0.00 5,085,496.32
(Dividend) '
| 19.08.2013 -634,974.48 0.00 | 1,800,000.00 3,287,345.52 |
19.08.2013 -634,974.48 | 1,250,000.00 0.00 6,337,345.52
20.08.2013 -3,219,285.66 0.00 700,000.00 3,053,034.34
21.08.2013 -2,780,640.50 125,000.00 0.00 4,316,679.50
~22.08.2013 -2,649,208.10 | 2,800,000.00 0.00 7,248,111.90
Total o 9,897,320.00 | 4,000,000.00 .

We express our sincere regret;for such mistake and inconveniences caused to your
department for such mistakes. We assure you that we will take appropriate care in
future and such mistake will happen again.

Mo
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Findings 3: Fareast Stocks & Bonds Limited allowed wii hdrawa_l of money from the
Customers’ Account in spite of negative equity balance in the account.

Management Response: According to company policy, 1 o clients are allowed to
withdraw fund against negative equity. Rather to save the¢ ~empany as well as the
client, in special cases fresh funds are pumped in.

In the current market scenario many of our client’s portfolio went under negative
equity and they are not interested to depositing fresh fund fcr right shares in the
same BO account. Rather they renounce the same r:ght shares to BO account
maintained in another brokerage house. In order to minimize company’s loss, and
according to management’s overall decision, management depc sits fund against the
right subscription by debiting the negative equity portfolio thus reoucmg the cost of
per share.

We believe this procedure ultimately helps the client makmT ﬂm« fund free to
operate in the capital market. %
Findings 4: The inspecting officers found that Fareast Stocks & Boads Limited
provided excess margin loan facilities to their clients as on 09-10-2013.

Management Response: As on October 09, 2013 the loan ratio was above the limit.
But the reported clients were enjoying margin facility from the very beginning of
May 2010 when the margin ratio was 1:2. In the mean time over the period interest
has been charged and many clients suffered huge loss for market fall. At that time
it was not possible to collect fresh fund from the clients, which resultea negative
equity in the ledger balance and the loan ratio exceeded the limit. Some instances
are given below: :

Code Client Name Net Deposit Margin Loan Interest & Margin—’
: Charges Ratio
D0013 | Golam Kibria 64,300,510.56 | 323,657,657.30 | 176,050,405.95 | 1:5.03
D0002 | Golam Kibria 46,710,408.27 | 218,686,479.20 | 117,057,229.87 | 1:4.68
D0081 | Md. Fazlul Haque 12,758,874.76 | 84,647,214.80 | 321,698,371.08 | 1:6.74
DO080 | Prime Securities | 19,051,878.20 | 77,932,641.71 31,951,974.30 1:4.16
Ltd. = s
D2091 | Monirul Islam | 27,637,338.00 | 76,476,816.37 | 29,282,526.56 | .1:2.82 |
Patwary ) -
DO011 | Chowdhury 11,227,267.73 | 62,548,758.17 | 29,753,543.26 | 1:5.66
Rakibul Haque | 5
D0029 | Md. Liakat Hossain | 10,282,596.95 | 50,114,734.34 | 19,964,180.89 | 1:4.66
' D0188 | Md. Nazrul Islam ' 884,575.77 | 33,379,188.48 | 14,870,338.10 | 1:38.34
A0093 | Md. Mahbubul | 5,546,691.52 | 20,892,265.92 7,479,661.06 | 1:3.77
Haque :
D0563 | Md. Aminul Islam 8,430,615.15 | 19,665,741.83 8,637,802.93 | 1:2.33
1D0087 | Tanvirul Haque 10,419,045.40 | 19,030,472.72 | 11,129,195.50 | 1:1.83
D0074 Slaslged Mohammed | 6,450,425.40 | 18,357,402.13 | 15,900,674.59 | 1:2.85
azner
D0688 | Md. Delwar | 1,663,971.16 | 16,938,832.73 6,718,687.75 | 1:10.18 |
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Hossain .
D0999 | Abu Md. Sidduge 5:232:7565.62.| . 16,376.615.19 7,310,988.00 | 1:3.13
D0224 | Ferdous Khanam | 7,072,507.51 15,197,322.89 6,067,182.59 | 1:2.14
Mukta ] -

D0084 | M A Kashem 9,134,699.00 14,804,906.93 9,894,355.24 1:1.62

Moreover it is mentionable that the deposit has been considered as net deposn after
adjusting realized loss and withdrawal. -

Considering the market situation and client’s huge loss, it is our humble request to
consider the cases on special basis and not to consider as contravention of

Commission’s directive No. SEC/CMRRCD/QOOQ 193/135 dated September 30,
2012.

» Findings 5: Stock Broker extended credit facilities to purchase shares of the listed
Z category companies (Non-Marginable Securities).

Management Response: Regarding the client named Md. Zamshed Fazria bearing
code # AOO67 of our Agrabad Branch we inform you that Mr. Fazira purchased 50
numbers shares of Delta Life for Tk.243,945 against sale of Tk.214,120 and deposit
of Tk.30,000. According to the trade confirmation of June 16, 2013, the details are

as follows:
Type Instrument Quantity Taka
Sale United Air 10,100 214,120
Deposit ; 30,000
Total . 244,120
Buy ‘ _ | Delta Life - S0 243,945

From the above is evident that Mr. Fazria did not use any margin on that day rather
purchased the shares by his own money though Tk.214,120 was not matured in his
account on that day. It was happened due to lack of knowledge of our authorized
representative. We are extremely sorry for such activity and ensure that in future
this will not happen again. -

Considering the lack of knowledge of our authorized representative, we request you
to consider the case for the first time and place our appeal not to consider the issue
as contravention of Commission’s directive No. SEC/ CMRRCD/2001-43/169 dated
October 01, 2009.

» Findings 6: As per Section 8A of Securities and Exchange Rules, 1987, every
member shall maintain a consolidated customers’ account in his name with any
schedule bank but the Fareast Stocks & Bonds Limited is mamtammg 5 (five)
consolidated customer bank accounts.

I NAI9) © +b0-3-3AVY303-3, +7b0-3-BAUIEE, TTH : +¥ro-3-deuoaRS, 338 : secbd@bdmail net, erza : www.sechd.org, www.sec.gov.bd
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Management Response: At the initial stage of business, we opened a customer a/c
with Southeast Bank Limited, which was not listed with Dhaka Stock Exchange
Limited. Subsequently, to meet the Exchange’s requirement, we have transferred
our customer a/c to One Bank Limited. It may be noted here that according to the
agreement signed with Dhaka Stock Exchange Limited and Chittagong Stock
Exchange Limited regarding BFTN, at present there is no option of maintaining
customer accounts in different banks. Presently, we are maintaining only one
customer a/c no. 0010025181026 (link STD. 0015025181028) with One ‘Bank
Limited from December 01, 2010. .

We hope the above explanations and regret will resolve the issue and the Commission will
not consider the issues as contravention of the Commission’s directives.Unquote

Fareast Stocks & Bonds Limited wa fafds away sfiritas Reapiw sty e, @ Birsfe Wi sifEE e fum section 22
of the Securities and Exchange Ordinance, 1969 Sl =Rty STy G Al w1 Sweh;
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weaq, GEy, e, e gaey fuw fweaE®, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of
1969) @ section 22 [41 The Securities and Exchange (Amendment) Act, 2000 wral epeiifie] « eme %usiaeT Fareast Stocks
& Bonds Limited < Bofa 3 (9) =75 St Siaiat 4R o5 11 w@ o oiffid 208 se () s we aremee Ffesfaibe se
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