bs GmBim/GbidmigpU/653/2007/ ZwiLt imiboi 29, 2008 Bs
A"k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g)
tgiZvieK Gvic - GIWjiP dUlqvi vjigiUW “issuer” inmite ArfinZ (AZtci Bm'qyil etj DijiLZ);

thinZ, msikd Bmoutii tkai tjbt thi 1911 AmgAm'Zy cii jy1Z nlawg Drv Z° 131 bigtE imiKDiiiUR 1 G - 1PA
Kigkb (AZtci (Kigkbl etj DifiLZ) Gi Order No.SEC/SRMID/94-80/1430 ZwiL fmiPui 19, 2007 Bs Gi
ga’tg GKIU Z™S Kigiu MiVZ nq Ges D=3 Kigil Z™8 Kih tkil Kigkibi ibKU cizte™b “uLj Kti;

thinZ, Kigkb KZK maiw™Z Z°§ cizte™b niZ t"Lv hig th, D3 Bm'qyi KZK Aa ewlK inmie ieeiYiZ Ges gumK
tkauitnwi's ciZte™b Z v 2007 Bs Gi Abi6Z ewlK maviY mfii ctei eK tKuRs Gi ZwiiLi _i'ZcY tkauitnvivii™i
ZujKv mvVKfite Kigktb “uwLj Kivng biB;

thinZ, DctiwgiLZ Kihpdgi gia’tg Bm'qu Securities and Exchange Ordinance, 1969 Gi section 18 % Kf11Qb;

thinZ, GiciqliZ Kigkb, cT ml bs-SEC/Enforcement/653/2007/699 ZwiL Rb 2, 2008 Bs Gi gia'ig
Securities and Exchange Ordinance, 1969 Gi section 22 Ges mKDiilUR 1 G- {PA Kigkb AiBb, 1993 Gi
aiiv 18 Gi Aaitb msikd Bm'qui, Drvi e'e vchy criPrjKmn mKj ciiPijK Ges tKia(ibr miPeiK D3 weliq KiiY
“kvtbimn Thibid Rb™ tbwUk fciY Kii;

thinz, tm tgvzvieK Bm'qiii mKj ciiPijK Z_v tKwlbx mPe Gi ct Rbie gnw§™ gnmb ki, GWiFiKU
ThibitZ Dol Z ntq Bm'guii e'e vchy ciiPyjK Ges tKualvbx mPe KZK ~qliiZ cT Zwil RjB 2, 2008 Bs Gi
galg ickKZ e3te’, Ab'ibi gfa’, DijL Kfib th, “-----e-eeemee- We, with all humility would like to
reiterate our faith in the laws, rules, regulations and by-laws of SEC, DSE & CSE and submit that
the company initiated action against those responsible for such inadvertence, errors and negligence.
They have warned to be careful in disclosures and returns and to bring to the knowledge of the
management whenever important disclosures are to be made or returns and statements submitted.
We apologize for the past mistakes, negligence and errors, and would assure you that none of the
contraventions cited by you in the show cause were willful.----------------- ;

thinZ, Bmqvi GKIU cierjK ijigtUW tKalvbx Ges Drvi criPyjKgEjxi m™m'MY tKwalvbri cizibiaZKvix hiiv
imKDIiiUR mspvs ABb cricyjibi Rb™ “vgx, iminZ Dctiv® Kypigi gvatg msikd Bm'qdii e'e vchy cliPijK
Kigktbi DijiLZ miKDiiiR ABb jsNb KiiiQ hv ciReiRi i keLjv 1 ietbiqMKviMiYi vi_1 cricSy;

thinZ, Bm'qiii e'e chv ciiPijK Gi D3ifc jsNb B"QKZ weaiq Dnv Securities and Exchange Ordinance,
1969 Gi section 22, imKDiiiUR 1 G - tPA Kigkb AiBb, 1993 Gi aviv 18 mn ciVZ, Gi Aab kw™ thiM” Aciva; Ges

thinz, Kigkibi etePbvg, imiKDiliUR AvBb I Dnvi iela-ieab ciicvjib DijiLZ jsNibi Rb™ ciReiRviii KksLjy,
- "QZv Ges Rb vt Drvi e'e vcby criPijKiK Ruigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hvezxq ielq iefePbiceK, Securities and Exchange Ordinance, 1969 Gi
section 22 [V The Securities and Exchange (Amendment) Act, 2000 @iiv mstkwaZ], mKDiiiUR 1 G - {PA
Kigkb AiBb, 1993 Gi aviv 18 mn ciVZ, tZ ¢ E gZietj;-
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G'itc- GIWjIP dUlgvi 1jigiUW Gi e'e ichy ciiPijK Rbie “mg™ bumg gAi Gi Dci 1.00 (GK) j 91 UKy Riigiby
ah” Kij hv AT At tki 15 (ctbi) ribi gta” OmKDiilUR 1 G -{PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWdiT gia'tg Kigkib Rgv KiiZ niel

imiKDITIUR 1 G - 1PA Kigktbi ctq-

dvi'K Aing™ imiTKx
Pauig'b
leZib t

Rbie "mq™ bumg gAi, e'e ichy ciiPyjK
Gic- GiWjiP dUlgvi vjigiUw |
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thinZ, miKDIiWUR 1 G- PA Kigkb (AZtci (Kigkbl etj DiiLZ), Gm, Gb, Gg imiKDifiUR 1jt Gi Avte bptg,
thawiZ kZvaxtb, +K-Wjvi mmie KR Kivi Rb™ mmKDiiiUR 1 G-1PA Kigkb AiBb, 1993 Gi aiiv 10 G ¢ E
gZietj Ges mKDiitUR 1 G- PA Kigkb (=K Wjui, =K feiKvi 1 Abtgw™Z ciZibia) ieiagyjy, 2000 Gi ieia 5
Gi AllZig Gm, Gb, Gg imiKDIitUR wjt (AZtci “<K-Wjvi0 efj DiiLZ) Gi AbKtj <=K-Wjvi tbeUb mb™ bs
ibeUb-3.1/AWGmB-007/98-007, ZwiLt bifai 18, 2003 Bs ¢ b K{iiQ;

thinZ, imiKDImIUR 1 G- 1PA Kigkb (AZtci OKigkb) ety DijiLZ), Gm, Gb, Gg mKDiilUR 1jt Gi Aite bpig,
bawiZ kZvaith, WciRUii AskMnYKvix inmiie KyR Kivi Rb™ iWciRUIT (e'enwiK) cieavbgvjy, 2003 Gi cieaib 30
tgvziteK Gm, Gb, Gg miKDIiUR wjt (AZtci “WciRUri AskMnYKviwiWicO efj DijiLZ) Gi AbKij wciRUii
AskMnYKvixi tbeUb mb™ bs-GmBim/ibeUb/imiWieG j-iWic-68, ZwiLt Gicj 13, 2004 Bs ¢ b KtiiQ;

thinz, Gvtc- GIWjiP dUlq'vi 1jigtUW (Bmgvi) Gi tkaui T§bt tbi 11T AmgAm'zy cii ji1Z nlqug Drv Z™ 1S
ibigtE imIKDIIUR 1 G- 1PA Kigkb Gi Order No.SEC/SRMID/94-80/1430 ZwiL tmibai 19, 2007 Bs Gi
gia’tg GKiU Z™S Kigiu MivZ nq Ges D=3 Kigil Z™S Kih tkil Kigkibi ibKU cizie™b “wLj Kti;

thinZ, DijILZ Z™$ ciZie™b niZ t™Lv hig th, tKibiic gwRb Pi3 e'ZxZ D3 =K-Wjvi/iWic Dnvi KvigpU Rbre bi'j
BmjigiK (KidepU tKW bs 669) 1,04,71,656.00 (GK tKuU Pvi j9 GKIEi niRii QqkZ Quawb) UKy FY cib
KiifQ;

thinz, DigiLZ +=K-Wjvi/Wkc Drvi KitopU Rbve bi*g Bmyvg (KvigpU TKW bs 669) Gi el inmie niZ ieia eintfZ
fite 70,400 (MEi niRvi PiikZ) tkavi =K Wjvi/Wici guRb WicnRU intmie IWGMB Gi G - 1PA hictZ Ry iviL;

thinZ, D3 =K Wjvi/iWic Gicj-Attiei 2007 Bs mggKitj ciqiRbig bl K'wcUig edjY msiqY KitZ e nigtQ;

thinzZ, DijiLZ =K-Wjvi/ikc Drvi KvigpU Rbve bi'j Bmjvg (KvigpU tKwW bs 669) Gi 1bKU niZ Ribgix 24, 2007
Bs ZwitL PviwU vkt~ 1 giatg fgw 1,00,15,000.00 (GK tKwU ctbi 1) WKv bM™ MnY Kii;

thinZ, Rbie bi‘j Bmjvg KZK el inmiiei bevgb 1d wbawiZ mgiqi gfa” wiciZ Rgy bv ™ gy miZI Gm, Gh, Gg
imIKDiiiUR gt D= KvigbUt inmve mPj iviL;

thinZ, DctiwjiLZ Kihpitgi ga'tg D3 =K-Wjvi/iWic Margin Rules, 1999 Gi Rule 3, WciRUii (e'enwiK)
ciearbgvjy, 2003 Gi cieatb 42 1 45 Ges Securities and Exchange Rules, 1987 Gi Rule 8(1)(cc)-I and
Rule 15 % KtitQ;

thinz, Kigkb  KzZK  AZtci Bn'KZ  show-cause-cum  hearing  notice ml  bs-
SEC/Enforcement/653/2007/700, ZwiLt Rb 2, 2008 Bs Gi fcif[{Z D3 =K wWjvi/iWici ct Rbve gnief™
gnmib iki™, GWiFEKU ThibtZ Dol Z ntq cT Zwil RjB 2, 2008 Bs Gi giatg ijiLZfite ickKZ e3te,
Abibi gia’, DijL Kfib th, “----emm-- The contraventions, if any, have been caused due to oversight and
inadvertently. While we assure you of better conduct and vigilance in future, we place ourselves at the mercy
of the Commission and seek pardon for inadvertent mistakes and errors.-------- ;
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thinZ, Dctiv2 KihKjvc niZ cguwbZ nigiQ th, D3 =+K-Wjvi/Mic Margin Rules, 1999 Gi Rule 3, WciRUri
(e"enwiK) creabgvjv, 2003 Gi cieaib 42 1 45 Ges Securities and Exchange Rules, 1987 Gi Rule 8(1)(cc)-
I and Rule 15 4 KtiiQ; Ges

thinZ, Kigkibi ietePbig, imiKDiilUR AwBb ciicijib DijiLZ e Zvi Rb', Z v ciReRviT ksLjv I "QZv 19[vi
vt D3 =K Wjvi/MictK Riigiby Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hvezxq velq retePbvceK imiKDimiUR ABb mspus DijiLZ iera veab % Kivg Gm,
Gb, Gg imKDimiUR 1yt tK Securities and Exchange Ordinance, 1969 Gi Section 22, IWCIRUIT (e"enwiK)
ciearbgvjy, 2003 Gi ciearb 53, WciRUii ABb, 1999 Gi aviv 14 1 15 mn cvZ, Gi Aaxtb 10,00,000/- ("k
J1) UKy Riigibr ah” Kij hv AT A" tki 15 (ctbi) i"thi gta” omiKDiiUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ
e’sK WidU/tc-AWitTi gia'tg Kigkib Rgv KifZ nie|

imKDIiIUR 1 G - 1PA Kigktbi ct-

dvi'K Aing™ imiTKx
Pauig'b

leZibt

Gm, Gb, Gg ImiKDImiUR

(=K Wjvi/iwic)

IWGmB m™m" bs-07

iWic bs-68

i'g bs-732, WGMB G'itb - 1eris

9/B, giZiISj evlG

XiKv-1000
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A"k
thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g)
tgvziteK G'tc - GIWjiP dUlgvi 1jigiUW “issuer” inmite ArfinZ (AZtci (Bm'quid etj DijiLZ);

thinZ, msikd Bmoutii tkavi tjbt thi 1911 AmgAm'Zy cii jy1Z nlawg Drv Z° 131 bigtE imiKDiiUR 1 G - 1PA
Kigkb (AZtci (Kigkbi etj DijiLZ) Gi Order No.SEC/SRMID/94-80/1430 ZwiL tmiPui 19, 2007 Bs Gi
gia’tg GKiU Z™S Kigiu MiVZ nq Ges D3 Kigil Z™S Kih tkil Kigkibi ibKU cizie™b “wLj Kii;

thinZ, Kigkb KZK madw™Z DijiLZ Z™§ ciZte™b niZ t™Lv hig th, Rbie bi‘j Bmjig bifai 8, 2006 Bs ZwiL niZ D3
Bmoutii 19.66% ch3 tkaui g Kiib, thifiT Roe bi‘j Bmjyg KZK imiKDifiUR 1 G-1PA Kigkb (DijLthiM
msL'K tkqvi ARb, AiaMnY I KZZ MnY) eiagvjy, 2002 Gi tera 4(1) (K), 7, 8, 9 Ges 10 Abhigx GKiU MYieAiR
cKik Z_v G mspud Z_w™ Kigkb I =K G- tPtA ¢ vb Kivi eva'evaKZy 1Qj, hv KitZ 1Zib €”_ ntqiQb;

thinZ, DctingiLZ Kihptgi gia'tg Rbve bi*j Bmjvg imiKDiilUR mspusS DijiLZ ielamgn 4 KiiiQb;

thinZ, GtciliZ Kigkb, cT ml bs-SEC/Enforcement/653/2007/1153 ZwiL AM< 28, 2008 Bs Gi gia'ig
Securities and Exchange Ordinance, 1969 Gi section 22 Ges mKDifiUR 1 G -1PA Kigkb AiBb, 1993 Gi
aiv 18 Gi Aaitb Rbie bi*j BmjigiK D= ielfq KviY ~kitbimn Thibii Rb™ tbuUk fciY Kii;

thinZ, tm fgZvteK Rbie bi‘j Bmjig €13MZFite ToiZ Dei” Z nig T Zwil imtbai 8, 2008 Bs Gi gia'tg ijiLZfite
ickKZ e3te’, Abvibi gia’, DfjL Kiib th, “------- In the end I would very humbly submit, that my ignorance
and not being properly or adequately guided, may have led to some bending of rules and regulations of
SEC. I did not do anything intentionally with any ulterior motive or malafide intent. I purchased the Apex
Adelchi stock bonafide and in good faith. If some wrong has occurred, it may have because of my
ignorance and my innocence.--------- ;

thinZ, Rbe bi‘j Bmjyg DijiLZ Kihpigi gatg miKDiilUR ABb jsNb KiifQb hv ciRevRviil keLjv 1
retbiqMKvixMEYT v T cricSy;

thinZ, Rbie bi‘j Bmjyg Gi D3ijc jsNb B"QKZ veaiq Dnv mKDifiUR 1 G - 1PA Kigkb ABb, 1993 Gi aviv 18 Gi
Aaib kw thiM" Aciva; Ges

thinz, Kigkibi retePbvg, imiKDiiilUR ABb cricijib DijiLZ jsNibi Rb™ ciRevRii ksLjv, "QZv Ges Rb v _
D=3 tkaquitniivitK Riigibv Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hiez)q ielq ietePbiceK, imKDiiiUR 1 G - 1PA Kigkb ABb, 1993 Gi aiiv 18 1Z ¢ E YigZetj;-

Gc- GAWjIP dUlq'i ifigiUW Gi tkayiinivi Rbie bi*j Bmjig Gi Dci 1.00 (GK) J 11 UKV Rifgibv ah™ Ki g v AT At ki

15 (ctbi) r"tbi gta’ ImKDIUR 1 G- 1PA Kigkbl Gii AbKj BniKZ €K WidU/fc-AWtii giaty Kigktb Rgy KitZ nie|
IMKDITIUR 1 G - 1PA Kigkibi cif]-

dvi'K Aing™ imiTKx
Pauig'b

leZib t

Rbie bi‘j Bmjvg, tkauitniivi, Gvic - GIWIP dUlgvi ijugiuw

chizt Aldj mijvg, 125, Avi.tK. igkb tiw, tMicieM, XiKv-1203|




bs GmBIm/GbdvmigpU/653/2007/1293-1295
ZwiLt Attiel 5, 2008 Bs

Rbie "mq™ bumg gAli, e’e ichy ciiPyjK, Gtc - GIWjIP dUlgi ijigiuw
tmijtemb cigU, cU 3 Ges 5, tiW bs 113 G, | jkib 2, XiKi-1212]

Gm, Gb, Gg ImKDyiiUR (=K W jvi/iWic), WGmB m™m" bs-07, iWic bs-68
i'g bs-732, IWGMB G'itb - 1erts, 9/B, giZiSj ev/G, XiKv-1000]

Rbie bi‘j Bmjyvg, tkavitnvivi, Gvic - GIWJIP dUlgvi ijigiUw
chizt Aidj mijvg, 125, Avi.tK. igkb T, tMicie, XiKi-1203|

ielgt Ad k

gin"q,

Kigktbi fmipai 29, 2008 Bs ZwiiLi Avi" k bs GmBim/GhidmigU/653/2007/1290-1292 Gi mZ'wqZ Abijic
Aichii AeMiz I ciqiRbig e'e v Mnibi Rb™ GZ™ mstM msh= Kiv nijy]

MKDITIUR 1 G - 1PA Kigkibi ciq]

c xc Kgvi emK
Dc-ciiPigK

Abijict

caib ibeint KgKZi, XiKv 6K G - tPA 1jigtuw
caib ibeint KgKZi, PEMig 6K G - tPA 1jigtuw
ic, 1 Uibemnx ciiPvjK (Avi GU W), GmBim

c, 1 Uibeny citPigK (GmAviGgAiBiW), GmBim
c, 1 Ubenx ciiPijK (mitFjvY), GmBim

ic, 1 Uibewnx criPyjK (imAvB), GmBim

ic, 1 Uibewnx criPyjK (AiBb), GmBim

ic, 1 U criPrjK (GgABGm), GmBim

tPquighb ginifqi "R, GmBIM
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