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“4. EXTERNAL/STATUTORY AUDITORS:
The issuer company should not engage its external/statutory auditors
to perform the following services of the company; namely:-
i.  Appraisal or valuation services or fairness opinions.

-----------------------------------------------------------

-----------------------------------------------------------

Audit/certification services on compliance of corporate
governance as required under clause (i) of condition No.7.”

@y, rule no. 16 of Bangladesh Securities and Exchange Commission (Public Issue)
Rules, 2015 states the following-

“16. Contravention.- If any issuer or any other person related with the issue violates
any of the provisions of these Rules or furnishes false, incorrect, misleading
information or suppresses any information, the Bangladesh Securities and
Exchange Commission may take appropriate actions under the Securities and
Exchange Ordinance, 1969.”
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“Dear Sir,

We are replying herewith with respect of your show cause notice vide no.
BSEC/Enforcement/2733/2019-238 dated April 28, 2019 that we have received a
Corporate Governance Compliance Certificate from our statutory auditor on May 24,
2018 under the compliance of Corporate Governance Guidelines vide no.
SEC/CMRRCD/ZOOE-158/134/Admin/44 dated 07 August 2012 for submitting with 1PO
draft prospectus to BSEC. Actually we were much aware on the said Corporate
Governance Guidelines and even we didn’t find any restriction in the said guidelines to
receive Compliance Certificate from the Statutory Auditor.

On the other hand, the BSEC issued a new Corporate Governance Code vide no.
BSEC/CMRRCD/2006—158/207/Adm1'n/80 dated 03 June 2018 and after that when we
got a deficiency letter from BSEC on our company’s IPO file, among others where
demand a revised corporate governance compliance certificate from a different
professional firm, in that case we have provided accordingly a revised compliance
certificate from a different professional firm to BSEC.

It is sorry to say, unfortunately removing our eyes on the amended notification of
Corporate Governance Guidelines vide no. SEC/CMRRCD/ZOO6-158/147/Admf'n/48 dated
July 21, 2013 and gazette published on August 20, 2013 where included a clause “(ix)’
under condition no. 4 and that was restricted to receive certification on compliance of
Corporate Governance from the statutory auditor of the Company. Actually it’s our
mistake and we should have more aware about the notifications & orders of the
Regulator.

Respected honor, now we are saying apology to such unintentionally mistakes and we
are also committed before you that in future we will be more aware about such
activities.”
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