bs- GmBim/GbidimigU/850/2010/446 ZwiLt RjwB 19, 2011 Bs
A"k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgiZiteK
AgniR 1U - UBj iggm ijigtUW “issuer’ inmite ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) igiZiteK

“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci [ Kigkb ( etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL i1qiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qui Rb 30, 2009 Bs ZwitL mgi? ermfii Rb"
Cc ZKZ Aw_K reeiYr Bm" KtifQ hv M/s. Howladar Yunus & Co., (ietraex ibix[K), KZK ibixf[xZ niqiQ Ges D3 ibixq[v
ciZbb, wbixlv mspwS Kvhw™ madv™b ceK GZ ™ msikd ibixqlv cizie b Bm” KtifQ;

thinzZ, AvtjP" ibingZ cizie tbi Dci, oixYIK I Kigkibi ArfgZ, Abvib'i gia’, ibfavifc :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

1) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

Jfffe e el =9 @ Bmguiii Rb 30, 2009 mgiR ermtii ibingZ Aw_K reeibidZ Aw K Ae vi mVK I mZ"Z_"
ciZdijZ naib, hv Kigkibi KU £§ Z_" ¢ b Kiv nigiQ et MY  niqiQ |

thinZ, Dctiv® ieliqi (Abb" ielgmn) Dci €L ¢ itbi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 ZwiL
Wimai 15, 2009 Bs Gi Reite Bm'gui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 ZwiL Wimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" e1j 1eteiPZ naib;

PIgib....c..... ciZy- 2



ciZy- 2

thinZ, Dctiv® welgmgini djk4ziZ t~Lv hig th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'qiiii e e Ae vmVK I "Q (true and fair) fife cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqvi AvtjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinZ, Br'qitii Dctir® e”_Zii Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kathv 1 Thbri thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibt AbidZ nq;

thinZ, D3 ThibiZ “uLjKZ Bmqutii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifai 09, 2010 Bs Gi gia‘tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AGJP" Bmqui GKIU crerjK 1jigiUW tKvatvbr Ges Drwi criPijKgEjxi m™m'MY tKva(vbii cizibraZKvix hiiv
IMKDiilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricijibi Rb™ Ty,

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv ciiPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDilUR msps ABb I Dnii tera-ieasb ciicvgib DijiLZ e Zvi Rb’, ciReiR¢il ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijK mn mKj criPyjKiK Riigibv Kiv ciqiRb I mgyPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E Y[gZietj:-

(1) AjniR fU-UBJ gjm 1jigiUW Gi e'e vch cliPijK Rbve tgit Zvjnv Gi Dci 03 (1Zb) j 91 UKy Riigibv ath”
Kij hv AT At tki 15 (ctbi) ribi gfa’ GmKDIUR 1 G -{PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWiii gia'tg Kigktb Rgy KifZ nte |

(2) G A"k Ruixi ZwiL niZ Dcti DigiLZ imiKDimiUR mspusS AvBb I Dnii iera-tieasb jsNb hZith Pjte Zvi ciz

1"tbi Rb" D3 Bm'qui Gi e'e vchv ciiPijK Rbie fgt Zyjnv Gi Dci “k miRvi (10,000/-) UKy AiZii3
Riigibvl avh” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nte|

IMIKDIIUR 1 G - 1PA Kigktbi Ait™Kpitg-

Aa''cK W. Gg. Ligi“j tniimb
Pquig'b

leZibt
Rbie fgit Zvjnv, ee vchi cliPygK , AijniR 1U - UBj iggm ijigiuw



bs- GmBim/GbtdimigU/850/2010/447 ZwiLt RjB 19, 2011 Bs
Avf~k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgvZifeK
AniR U - UBj igjm ijigiUW “issuer’ inmide ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) fgiZiteK
“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci ( Kigkb ( efj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL 1igiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qvi Rb 30, 2009 Bs ZwitL mgi? ermiii Rb"
C ZKZ Aw_K 1eeiYr Bm" KtitQ hv M/s. Howladar Yunus & Co., (lefaex ibixgK), KZK ibixqiZ nigiQ Ges D3 ibixq[v
ciZow, hixlv mspws Kvhw™ madi™b ceK GZ ™ msiké ibixqlv ciZie™b Bm™ KiiQ;

thinZ, Adjw" ibinglZ cizie™tbi Dci, bixYIK 1 Kigkibi ArfgZ, Ab'ib’i gia’, ibizviic :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

i) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”;

e SR e &9 @ Bmgutii Rb 30, 2009 mgwR ermtii ibinZ Au_K reeibtZ Aw K Ae vi mvK I mz"Z_"
ciZdijZ naib, hv Kigkibi KU £§ Z_" ¢ b Kiv nigiQ et MY" niqiQ |

thinZ, Dctiv® ieligi (Abib™ ielgmn) Dci €Ly ¢ ithi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 Zwil
Wimai 15, 2009 Bs Gi Reite Bm'qui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 ZuiL wimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihwi" etj 1eteiPZ naib;

Pjgib............ cizZyv- 2
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thinZ, Dctiv® welgmgini djk4ziZ t~Lv hig th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'qiiii e e Ae vmVK I "Q (true and fair) fife cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqvi AvtjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinZ, Br'qitii Dctir® e”_Zii Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kathv 1 Thbri thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibt AbidZ nq;

thinZ, D3 ThibiZ “uLjKZ Bmqutii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifai 09, 2010 Bs Gi gia‘tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AGJP" Bmqui GKIU crerjK 1jigiUW tKvatvbr Ges Drwi criPijKgEjxi m™m'MY tKva(vbii cizibraZKvix hiiv
IMKDiilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricijibi Rb™ Ty,

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv ciiPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDilUR msps ABb I Dnii tera-ieasb ciicvgib DijiLZ e Zvi Rb’, ciReiR¢il ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijK mn mKj criPyjKiK Riigibv Kiv ciqiRb I mgyPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E Y[gZietj:-

(1) AjniR fU-UBJ igjm ijigiuW Gi ciiPijK Rbie fgit Aidjn feiLvix Gi Dci 03 (1Zb) J9T1 UKy Riigiby ath”
Kij hv AT A¢ tki 15 (ctbi) ribi gfa’ GmKDIUR 1 G -{PA Kigkbl Gi AbKij Bm'KZ e'sK WdU/tc-
AWiii gia'tg Kigkib Rgy KifZ nte |

(2) G A"k Ruixi ZwiL niZ Dcti DijiLZ imiKDimiUR mspusS AvBb I Dnii iera-ieasb jsNb hZith Pjte Zvi ciz

1"tbi Rb" D3 Bm'qui Gi ciiPijK Rbie fgit Avdjwn teilvix Gi Dci "k niRvi (10,000/-) UKy Aizii=
Riigibvl avh” Kij hv Dcti (1) G DijiLZ cxiziZ Kigkib Rgv KifZ nte|

IMIKDITIUR 1 G - 1PA Kigktbi Ait™Kpitg-

Aa''cK W. Gg. Ligi“j tniimb
Pquig'b

leZibt
Rbie fgit Avajun fevLvix, criPigK , ArjniR U - UBj g jm ijugtUw



bs- GmBim/Ghidimtg:U/850/2010/448 ZuwiLt RjB 19, 2011 Bs
Avf~k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgvZifeK
AniR U - UBj igjm ijigiUW “issuer’ inmide ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) fgiZiteK
“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci ( Kigkb ( efj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL 1igiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qvi Rb 30, 2009 Bs ZwitL mgi? ermiii Rb"
C ZKZ Aw_K 1eeiYr Bm" KtitQ hv M/s. Howladar Yunus & Co., (lefaex ibixgK), KZK ibixqiZ nigiQ Ges D3 ibixq[v
ciZow, hixlv mspws Kvhw™ madi™b ceK GZ ™ msiké ibixqlv ciZie™b Bm™ KiiQ;

thinZ, Adjw" ibinglZ cizie™tbi Dci, bixYIK 1 Kigkibi ArfgZ, Ab'ib’i gia’, ibizviic :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

i) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

e SR e &9 @ Bmguiii Rb 30, 2009 mgwR ermtii ibinZ Au_K reeibitZ Aw K Ae vi mvK I mz"Z_"
ciZdijZ naib, hv Kigkibi KU £J Z_" ¢ b Kiv nigiQ et MY" niqiQ |

thinZ, Dctiv® ieliqi (Ab'ib™ ielgmn) Dci €L’y ¢ ithi Rb” Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 Zwil
Wimai 15, 2009 Bs Gi Reite Bm'qui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 Zwil wWimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" etj 1eteiPZ naib;

Pjgib............ cizZy- 2



ciZi- 2

thinz, Dctiv® welgmgini djk4ziZ t~Lv hig th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiiZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AjgniR tU-UBJ 1ggm 1jigiuW Gi ciiPigK Rbie fgit tminivigr'x Gi Dci 03 (1Zb) J 91 UKv Riigvov aih”
Kij hv AT Ad tki 15 (ctbi) ribi gta” dmKDIilUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWiii ga'tg Kigkib Rgy KiiZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ imiKDiilUR mspiS ABb I Drvi iera-ieasb jsNb hZi'b Pjte Zii iz

I"tbi Rb” D3 Bm'qvi Gi ciiPyjK Rbie tgit tminivigx Gi Dci ~k niRvi (10,000/-) UKv Aizii=3 Riigibvl
ah” Kij hvDcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

ImIKDITIUR 1 G - 1PA Kigktbi At~ kpitg-

Aa’icK W. Gg. Lvqi‘j trvimb
Pquigb

leZibt
Rbve tgit tminivlgy, ciiPijK , AvjniR 1U - UBj igjm ujigiuw



bs- GmBim/Gbtdimig:U/850/2010/449 ZuiLt RjB 19, 2011 Bs
Avf~k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgvZifeK
AniR U - UBj igjm ijigiUW “issuer’ inmide ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) fgiZiteK
“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci ( Kigkb ( efj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL 1igiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qvi Rb 30, 2009 Bs ZwitL mgi? ermiii Rb"
C ZKZ Aw_K 1eeiYr Bm" KtitQ hv M/s. Howladar Yunus & Co., (lefaex ibixgK), KZK ibixqiZ nigiQ Ges D3 ibixq[v
ciZow, hixlv mspws Kvhw™ madi™b ceK GZ ™ msiké ibixqlv ciZie™b Bm™ KiiQ;

thinZ, Adjw" ibinglZ cizie™tbi Dci, bixYIK 1 Kigkibi ArfgZ, Ab'ib’i gia’, ibizviic :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

i) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

e SR e &9 @ Bmguiii Rb 30, 2009 mgwR ermtii ibinZ Au_K reeibitZ Aw K Ae vi mvK I mz"Z_"
ciZdijZ naib, hv Kigkibi KU £J Z_" ¢ b Kiv nigiQ et MY" niqiQ |

thinZ, Dctiv® ieliqi (Ab'ib™ ielgmn) Dci €L’y ¢ ithi Rb” Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 Zwil
Wimai 15, 2009 Bs Gi Reite Bm'qui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 Zwil wWimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" etj 1eteiPZ naib;

Pjgib............ cizZy- 2



ciZi- 2

thinZ, Dctiv® welgmgini djk4ziZ t~Lv hg th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiiZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AgniR tU-UBJ 1ggm ijigiUW Gi ciitPijK Rbue tgit dvi‘K Gi Dci 03 (1zb) j9 WKy Riigibv avh” Kij hv
AT At tki 15 (ctbi) r"thi gta” dmKDIIUR 1 G-1PA Kigkb) Gi AbKtj Bm'KZ esK WidU/fc-AWtii
gia'tg Kigkib Rgv KifZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ wmiKDiilUR mspwS ABb I Drvi iela-ieasb jsNb hZi'b Pjte Zii ciz

I"tbi Rb" D=3 Bm'qui Gi ciiPyjK Rbie fgit dvi'K Gi Dci “k nvRvi (10,000/-) UKy AiZii=3 Riigibvl avh”
Kij hv Dcti (1) G DijiLZ cxiziZ Kigkib Rgv KitZ nie|

ImIKDITIUR 1 G - 1PA Kigktbi Aif™kpitg-

Aa'icK W. Gg. Lvqi‘j tvimb
Pquigb

leZibt
Rbre tgit dvi‘K, ciiPijK , AjgniR 1U - UBJ 1ggm ijigtuw



bs- GmBim/GbidimigU/850/2010/450 ZwiLt Rj\B 19, 2011 Bs
A"k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgiZiteK
AgniR 1U - UBj iggm ijigtUW “issuer’ inmite ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) igiZiteK

“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci [ Kigkb ( etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL i1qiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qui Rb 30, 2009 Bs ZwitL mgi? ermfii Rb"
Cc ZKZ Aw_K reeiYr Bm" KtifQ hv M/s. Howladar Yunus & Co., (ietraex ibix[K), KZK ibixf[xZ niqiQ Ges D3 ibixq[v
ciZbb, wbixlv mspwS Kvhw™ madv™b ceK GZ ™ msikd ibixqlv cizie b Bm” KtifQ;

thinzZ, AvtjP" ibingZ cizie tbi Dci, oixYIK I Kigkibi ArfgZ, Abvib'i gia’, ibfavifc :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

1) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

Jfffe e el =9 @ Bmguiii Rb 30, 2009 mgiR ermtii ibingZ Aw_K reeibidZ Aw K Ae vi mVK I mZ"Z_"
ciZdijZ naib, hv Kigkibi KU £§ Z_" ¢ b Kiv nigiQ et MY  niqiQ |

thinZ, Dctiv® ieliqi (Abb" ielgmn) Dci €L ¢ itbi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 ZwiL
Wimai 15, 2009 Bs Gi Reite Bm'gui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 ZwiL Wimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" e1j 1eteiPZ naib;

PIgib....c..... ciZy- 2
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thinZ, Dctiv® welgmgini djk4ziZ t~Lv hg th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiiZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AgniR fU- UBJ 1gjm 1jigiuW Gi ciiPjK Rbie fgit nvi*bi ink™ Gi Dci 03 (1Zb) j 1 UKy Riigibr avh” Ki
he AT A tki 15 (ctbi) v"thi gta” miKDIUR 1 G - tPA Kigkb) Gi AbKtj Bm'KZ e'sK WdU/tc-AWitii
gia'tg Kigkib Rgv KifZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ wmiKDiilUR mspwS ABb I Drvi iela-ieasb jsNb hZi'b Pjte Zii ciz

I"tbi Rb” D3 Bm'qvi Gi ciiPyjK Rbve fgit nvi*bi itk™ Gi Dci "k nvRvi (10,000/-) UKy Aizii=3 Riigibvl
ah” Kij hvDcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

imIKDITIUR 1 G - 1PA Kigktbi Aif™kpitg-

Aa'icK W. Gg. Lvqi‘j tvimb
Pquigb

leZibt
Rbue fgvt nvibi k™, ciiPiyK , AvjniR 1U - UBj iggm ujigiUw



bs- GmBim/GbidimigU/850/2010/451 ZwiLt RjB 19, 2011 Bs
A"k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgiZiteK
AgniR 1U - UBj iggm ijigtUW “issuer’ inmite ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) igiZiteK

“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci [ Kigkb ( etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL i1qiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qui Rb 30, 2009 Bs ZwitL mgi? ermfii Rb"
Cc ZKZ Aw_K reeiYr Bm" KtifQ hv M/s. Howladar Yunus & Co., (ietraex ibix[K), KZK ibixf[xZ niqiQ Ges D3 ibixq[v
ciZbb, wbixlv mspwS Kvhw™ madv™b ceK GZ ™ msikd ibixqlv cizie b Bm” KtifQ;

thinzZ, AvtjP" ibingZ cizie tbi Dci, oixYIK I Kigkibi ArfgZ, Abvib'i gia’, ibfavifc :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

1) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

Jfffe e el =9 @ Bmguiii Rb 30, 2009 mgiR ermtii ibingZ Aw_K reeibidZ Aw K Ae vi mVK I mZ"Z_"
ciZdijZ naib, hv Kigkibi KU £§ Z_" ¢ b Kiv nigiQ et MY  niqiQ |

thinZ, Dctiv® ieliqi (Abb" ielgmn) Dci €L ¢ itbi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 ZwiL
Wimai 15, 2009 Bs Gi Reite Bm'gui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 ZwiL Wimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" e1j 1eteiPZ naib;

PIgib....c..... ciZy- 2
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thinZ, Dctiv® welgmgini djk4ziZ t~Lv hg th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibitZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AgniR fU-UBJ ngjm igigiUW Gi criPigK Rbve fgit igRwi ingb Gi Dci 03 (1Zb) J 9 WKy Riigibv ah”
Kij hv AT Ad tki 15 (ctbi) ribi gta” dmKDIilUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWiii ga'tg Kigkib Rgy KiiZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ imiKDiilUR mspiS ABb I Drvi iera-ieasb jsNb hZi'b Pjte Zii ciz

I"tbi Rb” D3 Bm'qui Gi ciiPyjK Rbie fgit igRwi ingib Gi Dci “k niRvi (10,000/-) WKy Aizii= Riigibvl
ah” Kij hvDcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

imIKDITIUR 1 G - 1PA Kigktbi Aif™kpitg-

Aa'icK W. Gg. Lvqi‘j tvimb
Pquigb

leZibt
Rbve tgvt igRvbi ingwb, ciiPijK , AijniR U - UBjJ igm njugtUw



bs- GmBim/Ghidimig:U/850/2010/452 ZwiLt RjB 19, 2011 Bs
Avf~k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgvZifeK
AniR U - UBj igjm ijigiUW “issuer’ inmide ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) fgiZiteK
“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci ( Kigkb ( efj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL 1igiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qvi Rb 30, 2009 Bs ZwitL mgi? ermiii Rb"
C ZKZ Aw_K 1eeiYr Bm" KtitQ hv M/s. Howladar Yunus & Co., (lefaex ibixgK), KZK ibixqiZ nigiQ Ges D3 ibixq[v
ciZow, hixlv mspws Kvhw™ madi™b ceK GZ ™ msiké ibixqlv ciZie™b Bm™ KiiQ;

thinZ, Adjw" ibinglZ cizie™tbi Dci, bixYIK 1 Kigkibi ArfgZ, Ab'ib’i gia’, ibizviic :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

i) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

e SR e &9 @ Bmguiii Rb 30, 2009 mgwR ermtii ibinZ Au_K reeibitZ Aw K Ae vi mvK I mz"Z_"
ciZdijZ naib, hv Kigkibi KU £J Z_" ¢ b Kiv nigiQ et MY" niqiQ |

thinZ, Dctiv® ieliqi (Ab'ib™ ielgmn) Dci €L’y ¢ ithi Rb” Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 Zwil
Wimai 15, 2009 Bs Gi Reite Bm'qui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 Zwil wWimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" etj 1eteiPZ naib;

Pjgib............ cizZy- 2



ciZi- 2

thinZ, Dctiv® welgmgini djk4ziZ t~Lv hg th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiiZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AgniR U -UBJ 1gjm ugigiUW Gi criPigK Rbve fgit mB™§ Bmjvg Gi Dci 03 (1zb) j91 WKy Rrigibv ah”
Kij hv AT Ad tki 15 (ctbi) ribi gta” dmKDIilUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWiii ga'tg Kigkib Rgy KiiZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ imiKDiilUR mspiS ABb I Drvi iera-ieasb jsNb hZi'b Pjte Zii ciz

I"tbi Rb” D3 Bm'qui Gi ciiPyjK Rbve fgt mB~ § Bmjug Gi Dci “k niRvi (10,000/-) WKy Aizii= Riigibvl
ah” Kij hvDcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

iImIKDIIUR 1 G - 1PA Kigktbi At~ kpitg-

Aa’icK W. Gg. Lvqi‘j trvimb
Pquigb

leZibt
Rbve tgit mB™ § Bmjvg, ciiPyjK , ArjniR U - UBjJ igm njugiUw



bs- GmBim/Ghidimtg:U/850/2010/453 ZuwiLt RjB 19, 2011 Bs
Avf~k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgvZifeK
AniR U - UBj igjm ijigiUW “issuer’ inmide ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) fgiZiteK
“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci ( Kigkb ( efj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL 1igiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qvi Rb 30, 2009 Bs ZwitL mgi? ermiii Rb"
C ZKZ Aw_K 1eeiYr Bm" KtitQ hv M/s. Howladar Yunus & Co., (lefaex ibixgK), KZK ibixqiZ nigiQ Ges D3 ibixq[v
ciZow, hixlv mspws Kvhw™ madi™b ceK GZ ™ msiké ibixqlv ciZie™b Bm™ KiiQ;

thinZ, Adjw" ibinglZ cizie™tbi Dci, bixYIK 1 Kigkibi ArfgZ, Ab'ib’i gia’, ibizviic :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

i) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

e SR e &9 @ Bmguiii Rb 30, 2009 mgwR ermtii ibinZ Au_K reeibitZ Aw K Ae vi mvK I mz"Z_"
ciZdijZ naib, hv Kigkibi KU £J Z_" ¢ b Kiv nigiQ et MY" niqiQ |

thinZ, Dctiv® ieliqi (Ab'ib™ ielgmn) Dci €L’y ¢ ithi Rb” Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 Zwil
Wimai 15, 2009 Bs Gi Reite Bm'qui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 Zwil wWimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" etj 1eteiPZ naib;

Pjgib............ cizZy- 2



ciZi- 2

thinZ, Dctiv® welgmgini djk4ziZ t~Lv hg th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiiZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AgniR tU-UBJ wggm ijigiUW Gi criPigK Rbve fgvt eLvZaqui ingib Gi Dci 03 (1Zb) J91 WKy Riigibv avh”
Kij hv AT Ad tki 15 (ctbi) ribi gia” dmKDIilUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWiii ga'tg Kigkib Rgy KiiZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ imiKDiiiUR mspiS ABb I Drvi iela-ieasb jsNb hZi'h Pjte Zii ciz

I"tbi Rb™ D3 Bm'qui Gi ciiPijK Rbie fgit eLiZaqvi ingb Gi Dci "k mRui (10,000/-) UKv Aizii3
Riigiovl ath” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KiiZ nie|

imIKDITIUR 1 G - 1PA Kigktbi Aif™kpitg-

Aa'icK W. Gg. Lvqi‘j tvimb
Pquigb

leZibt
Rbue fgvt eLiZqvi ingyb, criPigK , AvjniR U - UBj g jm 1jugiuw



bs- GmBim/Ghidimtg:U/850/2010/454 ZwiLt RjB 19, 2011 Bs
Avf~k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) tgvZifeK
AniR U - UBj igjm ijigiUW “issuer’ inmide ArfinZ (AZtci (Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(cc) fgiZiteK
“Commission” means Securities and Exchange Commission constituted under the Securities and Exchange
Commission Act, 1993 (AZtci ( Kigkb ( efj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DijL 1igiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh. ...”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigx Bm'qvi Rb 30, 2009 Bs ZwitL mgi? ermiii Rb"
C ZKZ Aw_K 1eeiYr Bm" KtitQ hv M/s. Howladar Yunus & Co., (lefaex ibixgK), KZK ibixqiZ nigiQ Ges D3 ibixq[v
ciZow, hixlv mspws Kvhw™ madi™b ceK GZ ™ msiké ibixqlv ciZie™b Bm™ KiiQ;

thinZ, Adjw" ibinglZ cizie™tbi Dci, bixYIK 1 Kigkibi ArfgZ, Ab'ib’i gia’, ibizviic :

“Auditor Observation
1) As per Bangladesh Accounting Standard (BAS)-16, the Company is required to maintain provision for
depreciation amounting to Taka 18,514,635 for the full year 2008-2009. Although, the Company has
provided Taka 9,892,611 as depreciation (for 6 months only as the mill was declared lay-off due to Agrani
Bank’s non-refund of Special Fund created by mill and also not allowing drawing of sanctioned cash credit
limit — refer to accounts note no. — 4) resulting a shortfall of depreciation provision of Taka 8,622,024 which
means the undercharge of expenditure for the year.

2) Interest expenses amounting to Taka 13,597,523 (Taka 7,040,187 for interest on C. C. Loan and
Taka 6,557,336 for interest for Long Term Loan) for six months (details are referred to accounts note
no. — 15 & 19) has been charged by the company during the year, as against the Agrani Bank’s claim
Taka 26,994,558 for full year (Takal4,471,412 interest on C.C. Loan & Taka 12,523,146 for interest
on Long Term Loan). As a result, expenditure is undercharged for the difference amount by Taka
13,397,035.

Commission Observation

i) It appeared from the note No.17 of your said financial statements that Reserve on Revaluation of
Fixed Assets of Tk. 34,948,601.43 has been remained unchanged in comparison with the previous
year. It also appeared from the note No.2.00 that no depreciation has been charged on the revalued
amount, which was required as per Bangladesh Accounting Standards (BAS)- 16 ”’;

e SR e &9 @ Bmguiii Rb 30, 2009 mgwR ermtii ibinZ Au_K reeibitZ Aw K Ae vi mvK I mz"Z_"
ciZdijZ naib, hv Kigkibi KU £J Z_" ¢ b Kiv nigiQ et MY" niqiQ |

thinZ, Dctiv® ieliqi (Ab'ib™ ielgmn) Dci €L’y ¢ ithi Rb” Kigkb KZK ¢ E cT bs SEC/CFD/12:1/99/600 Zwil
Wimai 15, 2009 Bs Gi Reite Bm'qui KZK ¢ E cT bs GiUGg/iW Aidm(int)-01/2009/248 Zwil wWimai 20, 2009 Bs
Gi gia'tg th €L’y ¢ b Kiv ng Zv Kigkibi 1bKU Mnbihw" etj 1eteiPZ naib;

Pjgib............ cizZy- 2



ciZi- 2

thinZ, Dctiv® welgmgini djk4ziZ t~Lv hg th, Bm'qui 1i Rb 30, 2009 Bs ZwiiL mg3 ermiii Aw_K ieeiYx IAS
Abhigx ¢ Z KifZ e"_ nigiQ 1eaiq D3 An_K ieeiYdZ Bm'guiii e e Ae vmVK I ~"Q (true and fair) fite cizdijZ
nqib Z_v D3ijc KgKitUi giatg Bmqii AitjwP” Rules Gi msikd ieaib jsNb KtitQ, hv AitjiP” Ordinance Gi section 18
Gim U6 jsNb;

thinz, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT mT bs- SEC/Enforcement/850/2010/777 ZwiL At+iei 28, 2010
Bs Gi gva'tg Bm'qui I Dnvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KiiY
“kvtbv 1 Thubxd thuUk Rwi Kiv ng Ges bifai 09, 2010 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiiZ “uLjKZ Bmqiii cT bs: GIUGg/ct Kit (inmie)-01/2010/71 ZwiL bifei 09, 2010 Bs Gi gia'tg
DijiLZ e”_Zv Z_vieab JsNb mspwsS ewL'v ¢ vb miSVIRbK by nlqvg Kigkibi 1bKU Mnbihw™ et j veteiPZ nqib;

thinZ, AWjP" Bm'qi GKIU crerjK 1jigtUW tKwa(vbr Ges Drvi criPKgEjid m™mMY tKialibri ciZibiaZKvix hiv
IMKDImIUR mspwS ABb 1 Dnvi Aaxb RiiiKZ vera-iearb cricygibi Rb™ “gx;

thinZ, imKDiilUR mspusS ABb 1 Dnvi iera-teavb cricijib D3 Bm'qui Gi e'e vchv criPijKmn mKj ciiPyjiKi D3iic
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib kv thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDillUR msps ABb 1 Dnii tera-leash cricvjib DijiLZ e Zvi Rb, ciReiR:ii ksLjy,
""QZv Ges Rb vt D3 Bm'gitii e'e vchi criPijK mn mKj criPyjKiK Riigibr Kiv ciqiRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq relq retePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @iv mstkwaZ] 1Z ¢ E gZietj:-

(1) AvjniR U-UBj igjm ijigiUW Gi ciiPijK ctdmi ggziR DiTh Aintg™Gi Dci 03 (1Zb) j 17 UKy Riigiby avh’
Kij hv AT Ad tki 15 (ctbi) ribi gia” dmKDIilUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWiii ga'tg Kigkib Rgy KiiZ nie |

(2) G Atk Rvixi ZwiL niZ Dcti DijiLZ imiKDiiiUR mspiS ABb I Drvi iela-ieasb jsNb hZi'h Pjte Zii ciz

ribi Rb” D3 Bmqvi Gi ciiPyjK ctdmi ggZR Dilb Anig Gi Dci “k nRvi (10,000/-) UKy AiZii=
Riigiovl ath” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KiiZ nie|

imIKDITIUR 1 G - 1PA Kigktbi Aif™kpitg-

Aa'icK W. Gg. Lvqi‘j tvimb
Pquigb

leZibt
ctdmi ggZiR DiTb Anig™, criPyjK , AijniR 1U - UBj rgjm ijigiuw



