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azg, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 43 Section 2(cc)
aeiae “Commission” %% Bangladesh Securities and Exchange Commission =t J1=ce frfFefte
T 9T/ afﬁ:'m SE, S330 (S50 FHTAA 5¢ L TZH) ATE FTIS AT aifefrs (wre:+7 Ffaew I Sraf¥s);

@z, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @% Section 2(g)
et Northern Jute Manufacturing Co. Ltd., Information Services Network Ltd., Fine Foods Ltd.
@32 Stylecraft Limited, ‘Issuer’ fZrs sfefxs (sre: 9 TR A SrEiS);

@Y, FOAET THE AT AR R SIS /2050 -553/85 ©IfFd: TS 20, 0dy TN THT Afervs
fawfafis Rz Sradn:

After analyzing data/information collected from different brokers, it was found that the client named
Bidan Mistry is an investor of the Mr. Porimol Chandra Paul and associates of Northern Jute
Manufacturing Co. Ltd., Information Services Network Ltd., Fine Foods Ltd. and Stylecraft Limited °
trading. Details of Bidan Mistry are given below:

After analyzing data/information collected from different brokers, it was found that the client named
Amal Krishna Das is an investor of the Mr. Porimol Chandra Paul and associates of Northern Jute
Manufacturing Co. Ltd., Information Services Network Ltd., Fine Foods Ltd. and Stylecraft Limited’s
trading . Details of Amal Krishna Das are given below:

Observation and Finding
A. NORTHERN

Mr. Porimol Chandra Paul and associates:

SL. BOID Name Name of the DP Relationship
1 | 1203490064963361 | Porimol Chandra Paul | Shanta Securities Ltd. | Own account
2 | 1203490064963469 | Ripon Shaikh rianta Sueurties L Saa"éife?sa"
8\ sommasanss | iy | MPIENGIRE kil Sa;zfj:ar:san
lj' T el L icsdhnahan Sa:&ﬁi?f"
(5 1203490064953501 | Bidhan Mistry i i Saa"SZfeTsa"
) 6 | 1201950061462907 | Amal Krishna Das EBL. Securitie Lrd. Saa:?ifireer:sa"
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b) Combined effects- NORTHERN-DSE public market - Mr. Porimol Chandra Paul and
associates:

F Buy Sale Comparison with the market
Market
Datié Qty Price Amount Qty Price Amount :'g‘;;:::m%g (D':: thli::\eal} d‘p;:‘:id GIT’:JB uy usl:I:l :-‘:::
o % |

1 2 3(142) a s | sla*s) 7 8 9 wwn | am | N i

Opening '
3-Oct-18 414 157,334 - - - 34,941 377.64 5.80% 1.18% 0.00% 1.18%
4-Oct-18 1,100 451,660 - - - 75,350 405.19 7.29% 1.46% 0.00% 1.46%
7-Oct-18 497 422.51 209,986 = - - 65,077 423.90 4.62% 0.76% 0.00% 0.76%
8-Oct-18 2,301 1,010,395 - - - 62,989 438.94 3.55% 3.65% 0.00% 3.65%
9-Oct-18 2,297,860 - - - 31,656 445.45 1.48% 0.00% 16.27%
10-Oct-18 428.18 1,498,646 - - - 28,429 42894 -3.71% 0.00% 12.31%
11-Oct-18 1,400 416.92 583,695 - - - 28,349 417.54 4.94%
15-Oct-18 429.11 689,583 - - - 13,953 431.11 11.52%
16-Oct-18 3,432,821 - - = 36,608 463.91 19.95%
17-Oct-18 2,097,133 - - - 42,228 501.59 9.82%
18-Oct-18 4,326,752 - - - 45,895 536.48 17.53%
21-Oct-18 517.79 1,185,734 - - - 19,920 519.25 11.50%
22-Oct-18 - - - 1,100 553.93 609,320 28,837 546.48 3.81%
24-Oct-18 633.59 1,928,006 - - - 17,330 634.66 17.56%
25-Oct-18 735 668.62 491,432 - - - 30,778 676.57 2.39%
28-0Oct-18 3,360,806 - - - 13,134 677.46 37.76%
29-Oct-18 659.51 685,891 - - - 11,748 667.82 8.85%
30-Oct-18 33 662.74 21,871 . = - 10,847 667.65 0.30%
31-Oct-18 1,398,116 - - - 7,020 665.27 29.87%
1-Nov-18 3,363,739 - - - 20,489 672.00 24.39%
5-Nov-18 716.61 1,074,916 - - - 10,785 72098 13.91%
6-Nov-18 764.49 2,070,993 - - - 14,269 768.93 18.99%
7-Nov-18 7,668,440 - - - 22,779 805.26 41.67%
8-Nov-18 6,494,422 - - - 15,419 838.58 50.18%
11-Nov-18 10,689,713 = - = 20,813 872.79 58.62%
Total 57,189,943 | 1,100 | 553.93 | 609,320 709,643 527.63 12.60%

From the above table, it is observed that Amal Krishna Das and associates jointly traded a large portion of
the total traded shares of the public market with gradually increasing prices. They bought 16.27%, 12.31%,
11.52%, 19.95%, 17.53%, 11.50%, 17.56%, 37.76%, 29.87%, 24.39%, 13.91%, 18.99%, 41.67%, 50.18%
and 58.62%, on 9-Oct-18, 10-Oct-18, 15-Oct-18, 16-Oct-18, 18-Oct-18, 21-Oct-18, 24-Oct-18, 28-Oct-18,
31-Oct-18, 1-Nov-18, 5-Nov-18, 6-Nov-18, 7-Nov-18, 8-Nov-18 and 11-Nov-18 respectively. They created
market demand by regularly purchasing huge volume of shares which influences the price to rise abnormally.

“sfearia WA
- et T AR




frfeeffte afinm sav
2o/ wrtreie, (R-3-31ET T e ET, BrR-3304
www.sec.gov.bd

¢) Gain/loss -from the trade of NORTHERN-AIl market - Mr. Porimol Chandra Paul and
associates:

Name of . < Realized Unrealized
SL. BO ID Name the DP Relationship gain (Tk.) gain (Tk.)
Porimol Shanta
1 Chandra Securities Own account 0 2,495,400
1203490064963361 | Paul Ltd.
St Same email
2 Ripon Securities sdirass 0 3,833,885
1203490064963469 | Shaikh Ltd.
Shanta Same email
3 Mollick Securities address 0 1,534,054
1203490064963450 | Abu Bakar Ltd.
Md Shanta Same email
4 Tofazzal Securities address 63,377 6,241,625
1203490064963351 | Hossain Ltd.
Shanta Same email
5 Bidhan Securities address 0 2,667,740
1203490064953501 | Mistry Ltd.
EBL Same email
6 Amal Securities address 0 3,440,495
1201950061462907 | Krishna das Ltd.
Total 63,377 20,213,199

Findings: It is observed that Amal Krishna Das and associates were involved in manipulative
transactions. They were involved in a series of transactions through the aforesaid 6(six) BO accounts
in the shares of NORTHERN creating the appearance of active trading therein.

Contraventions: It appears that Amal Krishna Das and associates have violated section 17 (e) (v) of
Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a series of transactions in
the shares of NORTHERN creating the appearance of active trading therein.

TRy, Amal Krishna Das, as a member of aforesaid associates of trading Northern Jute Manufacturing
Co. Ltd., Information Services Network Ltd., Fine Foods Ltd. and Stylecraft Limited (& ¥7r® apdfer
T IR TS 93.04.200 T ORTIT Ra2f/amreriaS/ ans/ 206/00 TR WRFIE Wdifre ey
TorrarE e TR ATHTAR TAINICT $4fET 20 2o = @92 Amal Krishna Das T% @9RIcS 33.0b-.305% R (3
Toifye 2w o e fafis 3wy Witk atzws
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Quote
Amal Krishna Das reply at the time of hearing that......

With due respect, I, Amal Krishna Das, hereby would like to take the opportunity to explain
my position in respect of your letter no. SEC/Enforcement/2799/2019/390 dated July 31, 2019.

Pursuant to your above mentioned letter, we would like to inform you that we ordered to buy
the mentioned shares of NORTHERN — DSE on different dates considering the future
prospects of shares without any intention to influence the share price. We didn’t make any
artificial trading rather we invested huge sum of money which ultimately help the capital
market. | personally believe that the jute sectors will be the substitute of poly bag. It is most
important of environment. We always try to comply rules and regulation at the time of trade. In

addition to this, my trade volume helps to provide sufficient liquidity in the market which
ultimately increases the turnover of the exchanges.

However, if there is any non-compliance it is our lack of knowledge but not bad intention and

extremely sorry for any inconvenience. We are assuring that we will be more careful for future
transaction.

Ungquote
Amal Krishna Das @7 Bz Srafiw fofie sy sfirreg Rrasam agemamsy @f® )

@Ry, Amal Krishna Das @7 &fie away fira Rasam azemary o, o Sfetfite w3 «faeme ader
fautw Securities and Exchange Ordinance, 1969 €3 Section 22 it *1fEwarsiy Womry @2 a1 w117 STam;

23 @ TSt 7% Wed Amal Krishna Das & st =1 acares ¢ #3Jor;

oY, (TP, T, Sffe aedy faew fwasare@®, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) @3 Section 22 [a The Securities and Exchange (Amendment) Act, 2000%m=T
Feeifee] @ ews wTeater Amal Krishna Das B9® 04 (371®) % 513 BiammT iy 3539 |

% w9 @8 Wt wae o e wo (@) fiew T ' areer HesRite we gwse IR @3
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RTS8 Mr. Amal Krishna Das &% FICH 13T 7391 {38 8T @3 7o o @ FrTT Siawmt wmm 267 4% e
AFE |

e Sifeeiifbw wie awse SR ST,

zfir=rg

IELEGH

A T T

a8 Hi3fE- S2055¢00Ld8LIN0
3fes HfFeibs f&:

“Sfeass v
TR B e A




