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@e, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) <=
section 2(g) CITSTAF S fFE TG ‘issuer’ A wfefEe (Tros7a "2opar It tfafee);

@ATXP, The Commission appointed MABS & J Partners, Chartered Accountants for special audit for

auditing of utilization of initial public offering (IPO) proceeds of Aman Feed Limited vide letter No.
BSEC/CFD/44/2015/Part-1/122 dated November 29, 2017.

MABS & J Partners, Chartered Accountants submitted their report on utilization of [PO proceeds of Aman
Feed Limited vide their letter No. A-1126/MABS & J (B)/2017-2018/2368 dated 23 January 2018 to the
Commission. From the above mentioned report submitted by the special auditor to the Commission the
following observations have drawn our attention;

I. Land Purchase was made in excess of the approved limit as per the prospectus by
BDT.52,330,113/- which is not in line with condition No. 9 of Part-C of the Commission’s
consent letter no. SEC/CI/IPO-197/2012-155 dated April 23, 2015.

II. It appears from the report that, the money receipts received from the supplier M/S Monirul
Engineering Works of construction materials (rods) against payments on different dates showed
that money receipt numbers were not in chronological order. This type of issuance of money
receipts by any vendor is uncommon. However, in this case, the special auditor could not satisfy
themselves as to the genuineness of such money receipts. As the special auditor is not satisfied
with the genuineness of money receipts so it appears to us that those money receipts are fake/false
in this regard. As Aman Feed Limited has submitted such fake/false money receipts to the
Commission and special auditor so this is not in line with section 18 of Securities and Exchange
Ordinance 1969.

III. It appears from the page 7 of the special auditor’s report that, as per Para 4 and 8, Part C of the
Commission’s consent letter No. SEC/CI/IPO-197/2012-155 dated April 23, 2015 all transactions
excluding petty cash expenses were to be effected through the company’s bank account. But
during their special audit they found that Aman Feed Limited made expenditure in cash of total of
BDT 90,725,200. This is non-compliance with the aforesaid condition of the consent letter and
this also creates doubt on the authenticity of the incurred expenses. As the company is not in line
with Para 4 and 8, Part C of the Commission’s consent letter No. SEC/CI/IPO-197/2012-155
dated April 23, 2015.

IV. It appears form the special auditor’s report that, during their audit, it was observed that M/S. AHC bricks
supplied bricks to AFL totaling BDT 48,44,000/-. The payments were made to M/S. AHC Bricks in cash
and AFL’S accounts hold their own money receipts as supporting evidence against such payments. This
creates questions about the ultimate receiver of the payment. In this regard it appears to us that as the
payment has been made in cash and against this payment supporting money receipts are of Aman Feed
Limited and the special auditor has also raised their question of this payment so it appears to us that this
payment went to the own fund of Aman Feed Limited, so actual purchase was not made in this regard.
But as in the utilization report Aman Feed Limited has reported such purchase which does not supported
by document, so it appears to us that it was a fake/false purchase. By reporting such false purchase the
company is not in line with section 18 of Securities and Exchange Ordinance 1969.

V. It appears from the special auditor’s report that, while cross checking expenditures financed out by from
IPO proceeds with the monthly IPO proceed utilization report submitted by the Audit Firm, some
mismatches are observed between actual expenditure incurred and expenditures reported in the monthly
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reports. In this regard the special auditor has given instance of Tk. 856,250/~ for IPO expenditure and Tk.
20,120,176/- for business expansion which was reported on April 2017 and May 2017, but actually these
expenditures were occurred other than April 2017 and May 2017. Time period of these expenditure were
from September 2015 to February 2017. As the company has not reported these expenses in the month of
September 2015, October 2015, January 2016, April 2016, May 2016, June 2016, August 2016,
September 2016, December 2016, February 2017, so these respective months report appears to us as
false/fake, which is not in line with section 18 of Securities and Exchange Ordinance 1969.
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@@y, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 4=
section 2(g) (MeIEd SN &G T ‘issuer’ 2t wfefke (wosAq "Tpa e Tafe);

(XY, The Commission appointed MABS & ] Partners, Chartered Accountants for special audit for

auditing of utilization of initial public offering (IPO) proceeds of Aman Feed Limited vide letter No.
BSEC/CFD/44/2015/Part-1/122 dated November 29, 2017.

MABS & J Partners, Chartered Accountants submitted their report on utilization of IPO proceeds of Aman
Feed Limited vide their letter No. A-1126/MABS & J (B)/2017-2018/2368 dated 23 January 2018 to the
Commission. From the above mentioned report submitted by the special auditor to the Commission the
following observations have drawn our attention;

I. Land Purchase was made in excess of the approved limit as per the prospectus by
BDT.52,330,113/- which is not in line with condition No. 9 of Part-C of the Commission’s
consent letter no. SEC/CI/IPO-197/2012-155 dated April 23, 2015.

II. It appears from the report that, the money receipts received from the supplier M/S Monirul
Engineering Works of construction materials (rods) against payments on different dates showed
that money receipt numbers were not in chronological order. This type of issuance of money
receipts by any vendor is uncommon. However, in this case, the special auditor could not satisfy
themselves as to the genuineness of such money receipts. As the special auditor is not satisfied
with the genuineness of money receipts so it appears to us that those money receipts are fake/false
in this regard. As Aman Feed Limited has submitted such fake/false money receipts to the
Commission and special auditor so this is not in line with section 18 of Securities and Exchange
Ordinance 1969.

III. It appears from the page 7 of the special auditor’s report that, as per Para 4 and 8, Part C of the
Commission’s consent letter No. SEC/CI/IPO-197/2012-155 dated April 23, 2015 all transactions
excluding petty cash expenses were to be effected through the company’s bank account. But
during their special audit they found that Aman Feed Limited made expenditure in cash of total of
BDT 90,725,200. This is non-compliance with the aforesaid condition of the consent letter and
this also creates doubt on the authenticity of the incurred expenses. As the company is not in line
with Para 4 and 8, Part C of the Commission’s consent letter No. SEC/CI/IPO-197/2012-155
dated April 23, 2015.

IV. It appears form the special auditor’s report that, during their audit, it was observed that M/S. AHC bricks
supplied bricks to AFL totaling BDT 48,44,000/-. The payments were made to M/S. AHC Bricks in cash
and AFL’S accounts hold their own money receipts as supporting evidence against such payments. This
creates questions about the ultimate receiver of the payment. In this regard it appears to us that as the
payment has been made in cash and against this payment supporting money receipts are of Aman Feed
Limited and the special auditor has also raised their question of this payment so it appears to us that this
payment went to the own fund of Aman Feed Limited, so actual purchase was not made in this regard.
But as in the utilization report Aman Feed Limited has reported such purchase which does not supported
by document, so it appears to us that it was a fake/false purchase. By reporting such false purchase the
company is not in line with section 18 of Securities and Exchange Ordinance 1969.

V. It appears from the special auditor’s report that, while cross checking expenditures financed out by from
IPO proceeds with the monthly TPO proceed utilization report submitted by the Audit Firm, some
mismatches are observed between actual expenditure incurred and expenditures reported in the monthly
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reports. In this regard the special auditor has given instance of Tk. 856,250/~ for IPO expenditure and Tk.
20,120,176/- for business expansion which was reported on April 2017 and May 2017, but actually these
expenditures were occurred other than April 2017 and May 2017. Time period of these expenditure were
from September 2015 to February 2017. As the company has not reported these expenses in the month of
September 2015, October 2015, January 2016, April 2016, May 2016, June 2016, August 2016,
September 2016, December 2016, February 2017, so these respective months report appears to us as
false/fake, which is not in line with section 18 of Securities and Exchange Ordinance 1969.
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(JTXPY, The Commission appointed MABS & J Partners, Chartered Accountants for special audit for

auditing of utilization of initial public offering (IPO) proceeds of Aman Feed Limited vide letter No.
BSEC/CFD/44/2015/Part-1/122 dated November 29, 2017.

MABS & J Partners, Chartered Accountants submitted their report on utilization of IPO proceeds of Aman
Feed Limited vide their letter No. A-1126/MABS & J (B)/2017-2018/2368 dated 23 January 2018 to the
Commission. From the above mentioned report submitted by the special auditor to the Commission the
following observations have drawn our attention;

I. Land Purchase was made in excess of the approved limit as per the prospectus by
BDT.52,330,113/- which is not in line with condition No. 9 of Part-C of the Commission’s
consent letter no. SEC/CI/IPO-197/2012-155 dated April 23, 2015.

II. It appears from the report that, the money receipts received from the supplier M/S Monirul
Engineering Works of construction materials (rods) against payments on different dates showed
that money receipt numbers were not in chronological order. This type of issuance of money
receipts by any vendor is uncommon. However, in this case, the special auditor could not satisfy
themselves as to the genuineness of such money receipts. As the special auditor is not satisfied
with the genuineness of money receipts so it appears to us that those money receipts are fake/false
in this regard. As Aman Feed Limited has submitted such fake/false money receipts to the
Commission and special auditor so this is not in line with section 18 of Securities and Exchange
Ordinance 1969.

III. It appears from the page 7 of the special auditor’s report that, as per Para 4 and 8, Part C of the
Commission’s consent letter No. SEC/CI/IPO-197/2012-155 dated April 23, 2015 all transactions
excluding petty cash expenses were to be effected through the company’s bank account. But
during their special audit they found that Aman Feed Limited made expenditure in cash of total of
BDT 90,725,200. This is non-compliance with the aforesaid condition of the consent letter and
this also creates doubt on the authenticity of the incurred expenses. As the company is not in line
with Para 4 and 8, Part C of the Commission’s consent letter No. SEC/CI/IPO-197/2012-155
dated April 23, 2015.

IV. It appears form the special auditor’s report that, during their audit, it was observed that M/S. AHC bricks
supplied bricks to AFL totaling BDT 48,44,000/-. The payments were made to M/S. AHC Bricks in cash
and AFL’S accounts hold their own money receipts as supporting evidence against such payments. This
creates questions about the ultimate receiver of the payment. In this regard it appears to us that as the
payment has been made in cash and against this payment supporting money receipts are of Aman Feed
Limited and the special auditor has also raised their question of this payment so it appears to us that this
payment went to the own fund of Aman Feed Limited, so actual purchase was not made in this regard.
But as in the utilization report Aman Feed Limited has reported such purchase which does not supported
by document, so it appears to us that it was a fake/false purchase. By reporting such false purchase the
company is not in line with section 18 of Securities and Exchange Ordinance 1969.

V. It appears from the special auditor’s report that, while cross checking expenditures financed out by from
IPO proceeds with the monthly IPO proceed utilization report submitted by the Audit Firm, some
mismatches are observed between actual expenditure incurred and expenditures reported in the monthly
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reports. In this regard the special auditor has given instance of Tk. 856,250/~ for IPO expenditure and Tk.
20,120,176/~ for business expansion which was reported on April 2017 and May 2017, but actually these
expenditures were occurred other than April 2017 and May 2017. Time period of these expenditure were
from September 2015 to February 2017. As the company has not reported these expenses in the month of
September 2015, October 2015, January 2016, April 2016, May 2016, June 2016, August 2016,
September 2016, December 2016, February 2017, so these respective months report appears to us as
false/fake, which is not in line with section 18 of Securities and Exchange Ordinance 1969.
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@Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3
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(TP, The Commission appointed MABS & J Partners, Chartered Accountants for special audit for

auditing of utilization of initial public offering (IPO) proceeds of Aman Feed Limited vide letter No.
BSEC/CFD/44/2015/Part-1/122 dated November 29, 2017.

MABS & J Partners, Chartered Accountants submitted their report on utilization of IPO proceeds of Aman
Feed Limited vide their letter No. A-1126/MABS & J (B)/2017-2018/2368 dated 23 January 2018 to the
Commission. From the above mentioned report submitted by the special auditor to the Commission the
following observations have drawn our attention;

I, Land Purchase was made in excess of the approved limit as per the prospectus by
BDT.52,330,113/- which is not in line with condition No. 9 of Part-C of the Commission’s
consent letter no. SEC/CI/IPO-197/2012-155 dated April 23, 2015.

II. It appears from the report that, the money receipts received from the supplier M/S Monirul
Engineering Works of construction materials (rods) against payments on different dates showed
that money receipt numbers were not in chronological order. This type of issuance of money
receipts by any vendor is uncommon. However, in this case, the special auditor could not satisfy
themselves as to the genuineness of such money receipts. As the special auditor is not satisfied
with the genuineness of money receipts so it appears to us that those money receipts are fake/false
in this regard. As Aman Feed Limited has submitted such fake/false money receipts to the
Commission and special auditor so this is not in line with section 18 of Securities and Exchange
Ordinance 1969.

III. It appears from the page 7 of the special auditor’s report that, as per Para 4 and 8, Part C of the
Commission’s consent letter No. SEC/CI/IPO-197/2012-155 dated April 23, 2015 all transactions
excluding petty cash expenses were to be effected through the company’s bank account. But
during their special audit they found that Aman Feed Limited made expenditure in cash of total of
BDT 90,725,200. This is non-compliance with the aforesaid condition of the consent letter and
this also creates doubt on the authenticity of the incurred expenses. As the company is not in line
with Para 4 and 8, Part C of the Commission’s consent letter No. SEC/CI/IPO-197/2012-155
dated April 23, 2015.

IV. It appears form the special auditor’s report that, during their audit, it was observed that M/S. AHC bricks
supplied bricks to AFL totaling BDT 48,44,000/-. The payments were made to M/S. AHC Bricks in cash
and AFL’S accounts hold their own money receipts as supporting evidence against such payments. This
creates questions about the ultimate receiver of the payment. In this regard it appears to us that as the
payment has been made in cash and against this payment supporting money receipts are of Aman Feed
Limited and the special auditor has also raised their question of this payment so it appears to us that this
payment went to the own fund of Aman Feed Limited, so actual purchase was not made in this regard.
But as in the utilization report Aman Feed Limited has reported such purchase which does not supported
by document, so it appears to us that it was a fake/false purchase. By reporting such false purchase the
company is not in line with section 18 of Securities and Exchange Ordinance 1969.

V. It appears from the special auditor’s report that, while cross checking expenditures financed out by from
IPO proceeds with the monthly IPO proceed utilization report submitted by the Audit Firm, some
mismatches are observed between actual expenditure incurred and expenditures reported in the monthly
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reports. In this regard the special auditor has given instance of Tk. 856,250/~ for IPO expenditure and Tk.
20,120,176/- for business expansion which was reported on April 2017 and May 2017, but actually these
expenditures were occurred other than April 2017 and May 2017. Time period of these expenditure were
from September 2015 to February 2017. As the company has not reported these expenses in the month of
September 2015, October 2015, January 2016, April 2016, May 2016, June 2016, August 2016,
September 2016, December 2016, February 2017, so these respective months report appears to us as
false/fake, which is not in line with section 18 of Securities and Exchange Ordinance 1969.
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