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A"k

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g)
tgiZiteK Ananta Properties Limited, ‘issuer’ inmie ArfinZ (AZtci Bm'qii etj DijaiLZ);

thinZ, ‘Securities and Exchange Ordinance, 1969’ Gi section 18 Abhigt “No person shall, in any
document, paper, accounts, information or explanation which he is, by or under this Ordinance,
required to furnish, or in any application made under this Ordinance, make any statement or give
any information which he knows or has reasonable cause to believe to be false or incorrect in any
material particular.”;

thinZ, Bm"qui tKvatub (Unlisted) gjab DiEvjibi (Capital raising) Rb" Kigktb “wLjKZ 30 Rb, 2012 mgiR
eQti bwinyZ Aw_K inmite matiE cbtgjigb (revaluation) Gi ty71T Rig Ges feb Gi ciZ eMdU Gi g cr®ijK
gjioth (Estimated Value) GKIT DijoL KiitQ, hv mVK bg| cKZctyy cieijK gjigib kagiT meGiE cbtg j votbi
ielg Dijal vKv miVK 1Q, hv Securities and Exchange Ordinance, 1969’ Gi section 18 Gi m 6 jsNb;

thinZ, Kigkb DctiwjeiLZ ABb ciicijib € Zi “izb Ananta Properties Limited Gi elveti GKIU show-cause-
cum-hearing notice mI bs-SEC/Enforcement/1113/2013/339 ZwiL 04 Rb 2013 Bs tciY Kii Ges 13 Rb 2013
Bs ZwitL kbvoxi 1™b aih” Kti Ges alh’KZ ZwiiL Ananta Properties Limited Gi cizibia Dci” Z niq ¢l Zwil 09 Rb
2013 Bs Gi gia‘fg 1jiLZ e3e” “uLj Kiib] hdzZ Ab'b’i gfa’, ibiv= ielq,iji Dijol AdQ:-

Ananta Properties Limited submitted a written explanation vide letter dated June 09, 2013 stating, among others, the
following:-

"Our auditors had commissioned a valuation company Mridha and Associates to value our property at 136
Elephant Road on 25-06-2012. Accordingly the valuation company had stated the market value of the land and
building separately at BDT 1,332,000,000 and BDT 2,856,854,000 respectively.

As such, we presented the market value of the property at BDT 4,188,854,000 as to our knowledge, and as
presented by the valuation company, that was the market value and the fair value of the property. There was
complete and transparent disclosure of the same in our financial statements.

Upon query from the SEC we had decided to engage a second valuation company (Baltic Control (BD) Itd) for a
second opinion. We were subsequently informed that the market value of the property would be 2,912,000,000.
Upon getting the report, we immediately did a revised audited financial statement and stated the value of the
property at BDT 2,856,854,000 (we stated the previous lower value of the building to have a more prudent
valuation). We informed the SEC of the same via our letter dated March 21 2013.

As we had made complete and transparent disclosure in both original audited financial statement and revised
audited financial statement and have promptly made corrections as soon as we had been made aware of our
inadvertent initial presentation, we hope that it is acceptable to you and thus is not a non-compliance of section
18 of the Securities and Exchange Ordinance 1969.”

thinZ, Ananta Properties Limited Gi 1jiLZ e3e" t 1K m 06 cZxqgib ng th, Tobxi thwUiki ArffhiMmgn
Ananta Properties Limited 1Kvi KiiiQ hv imKDiilUR ABb ciicijtb e Zv ieaiq section 22 of the
Securities and Exchange Ordinance, 1969 Abhigx ku thiM™ Aciva, hv tKibfiteB y7githi” bin;

Aci cOiq ~o6e’-
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bs-GmBim/GbidmigU/1113/2013/466 ZwilLt 23 RjB 2013 Bs

thinZ, Kigkibi ietePbvq, imiKDiilUR ABb ciicijib DijeilZ € Zvi Rb’, Z v ciRewRitii Dbgtbi cikicik
elRtiT ksLjv 1 "QZv iyvi vt D3 Bm'quitK Riigibv Kiv ciquRb 1 mgiPib;

AZGe, fminZ, Kigkb, DijaiLZ hvezxq welq ietePbiceK, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) Gi section 22 [h The Securities and Exchange (Amendment) Act,

2000 @iv mstkwaZ] G ¢ E Y/gZietj Ananta Properties Limited Gi Dci 1 (GK) j¥7 UKy Riigiby avh” Ki
h AT At tki Zwil niZ 15 (ctbi) ribi ga” omKDiiiUR I G - tPA Kigkbl Gi AbKij Bm'KZ e'sK WidU/tc-
AWdiT ga'tg Kigkib Rgv KiiZ niel

miKDITIUR 1 G - 1PA Kigktbi Ait~Kptg,

Aa'icK W: Gg Ligizj tniimb
tPquigb
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