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AbšÍ cÖcviwUR wjwg‡UW 
13/1 ‡ZvcLvbv moK  †m¸b evwMPv 
XvKv                                                                               

 
welq:  Av‡`k| 

 
 
Kwgk‡bi  23 RyjvB 2013 Bs Zvwi‡Li Av‡`k bs-GmBwm/Gb‡dvm©‡g›U/1113/2013/466 Gi mZ¨vwqZ 
Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  

 
 
evsjv‡`k wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡ÿ   

 
†gvnv¤§` †nv‡mb Lvb 
Dc-cwiPvjK 
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Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) 
‡gvZv‡eK Ananta Properties Limited, ‘issuer’ wnmv‡e AwfwnZ (AZtci Bmÿ qvi e‡j  DwjøwLZ); 
 
‡h‡nZz, ‘Securities and Exchange Ordinance, 1969’ Gi section 18 Abyhvqx ˝No person shall, in any 
document, paper, accounts, information or explanation which he is, by or under this Ordinance, 
required to furnish, or in any application made under this Ordinance, make any statement or give 
any information which he knows or has reasonable cause to believe to be false or incorrect in any 
material particular.”; 
 
‡h‡nZz, Bmÿ qvi ‡Kv¤úvwb (Unlisted) g~jab D‡Ëvj‡bi (Capital raising) Rb¨ Kwgk‡b `vwLjK…Z 30 Ryb, 2012 mgvß 
eQ‡i bxwiwÿZ Avw_©K wnmv‡e m¤úwË cybtg~j¨vqb (revaluation) Gi †ÿ‡Î Rwg Ges feb Gi cÖwZ eM©dzU Gi g~j¨  cÖv°wjK 
g~j¨vq‡b  (Estimated Value) GK‡Î D‡jøL K‡i‡Q, hv mwVK bq| cÖK…Zc‡ÿ cÖv°wjK g~j¨vq‡b kyagvÎ m¤úwË cybtg~j¨vq‡bi 
welqwU D‡jøL _vKv mwVK wQj, hv Securities and Exchange Ordinance, 1969’ Gi section 18 Gi my¯úó jsNb; 
 

‡h‡nZz, Kwgkb Dc‡ivwjøwLZ AvBb cwicvj‡b e¨_©Zvi `iæb Ananta Properties Limited Gi eive‡i GKwU show-cause-
cum-hearing notice m~Î bs-SEC/Enforcement/1113/2013/339 ZvwiL 04 Ryb 2013 Bs †cÖiY K‡i Ges 13 Ryb 2013 
Bs Zvwi‡L kybvbxi w`b avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L Ananta Properties Limited Gi cÖwZwbwa Dcw ’̄Z n‡q cÎ ZvwiL 09 Ryb 
2013 Bs Gi gva¨‡g wjwLZ e³e¨ `vwLj K‡ib| hv‡Z Ab¨v‡b¨i g‡a¨, wb‡b¥v³ welq¸wji D‡jøL  Av‡Q:-  
 
 

Ananta Properties Limited submitted a written explanation vide letter dated June 09, 2013 stating, among others, the 
following:-  
 

"Our auditors had commissioned a valuation company Mridha and Associates to value our property at 136 
Elephant Road on 25-06-2012. Accordingly the valuation company had stated the market value of the land and 
building separately at BDT 1,332,000,000 and BDT 2,856,854,000 respectively. 
 

As such, we presented the market value of the property at BDT 4,188,854,000 as to our knowledge, and as 
presented by the valuation company, that was the market value and the fair value of the property. There was 
complete and transparent disclosure of the same in our financial statements. 
 

Upon query from the SEC we had decided to engage a second valuation company (Baltic Control (BD) ltd) for a 
second opinion. We were subsequently informed that the market value of the property would be 2,912,000,000. 
Upon getting the report, we immediately did a revised audited financial statement and stated the value of the 
property at BDT 2,856,854,000 (we stated the previous lower value of the building to have a more prudent 
valuation). We informed the SEC of the same via our letter dated March 21 2013. 
 

As we had made complete and transparent disclosure in both original audited financial statement and revised 
audited financial statement and have promptly made corrections as soon as we had been made aware of our 
inadvertent initial presentation, we hope that it is acceptable to you and thus is not a non-compliance of section 
18 of the Securities and Exchange Ordinance 1969.” 

 
‡h‡nZz, Ananta Properties Limited Gi wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, ïbvbxi †bvwU‡ki Awf‡hvMmg~n 
Ananta Properties Limited ¯̂xKvi K‡i‡Q hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv weavq section 22 of the 
Securities and Exchange Ordinance, 1969 Abyhvqx kvw Í̄‡hvM¨ Aciva, hv †Kvbfv‡eB ÿgv‡hvM¨ b‡n;  
  

Aci c„ôvq `ªóe¨- 
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‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk 
evRv‡ii k„sLjv I ¯^”QZv iÿvi ¯^v‡_© D³ Bmy¨qvi†K Rwigvbv Kiv cÖ‡qvRb I mgxPxb;  
 
AZGe, †m‡nZz, Kwgkb, DwjøwLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 
2000 Øviv ms‡kvwaZ] G cÖ̀ Ë ÿgZve‡j Ananta Properties Limited Gi Dci 1 (GK) jÿ UvKv Rwigvbv avh©̈  Kij 
hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK WªvdU/†c-
AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 
 
 

 
           wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

 

 
                                                                               

                                                                                        Aa¨vcK W: Gg Lvqiæj †nv‡mb  
                                                                                               ‡Pqvig¨vb                                           

 
weZibt 
 

AbšÍ cÖcviwUR wjwg‡UW 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


