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Av‡`k 
 

‡h‡nZz, Kwgkb, Apex Investment Limited (wWGmB wUAviwm bs-07 ) †K Zvi Av‡e`bµ‡g,  wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÛ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j DwjøwLZ) wmwKDwiwUR 
I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-
wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ̀ vb 
K‡i‡Q;  

 
‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/DSE-MEM/2010/937 dated July 15,2013 Gi gva¨‡g Apex 
Investment Limited G cwi ©̀k‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ÍÍ cwi ©̀kb  KwgwUi `vwLjK…Z  cÖwZ‡e`b Abyhvqx 
findings and contraventions wbgœiƒc 

 

 
Financial Statement Analysis:  

The Audited Financial Report of Apex Investment Limited for the year ended on 
December 31, 2011 and 2012 was examined and the2 following amounts were found in 
the Balance Sheet: 
[ 

 

For the year ended on June 30, 2011 
 

Particular Amount (Tk.) Amount (Tk.) 
Payable to clients 8,68,17,872 

Add: Payable to DSE & CSE 39,40,869 
Total Payable  9,07,58,741

Cash & Bank Balance 2,67,27,161 
Add: Receivable from DSE & CSE 43,47,793 

Total cash & Receivable  3,10,74,954
Total Deficit/shortage   5,96,83,787

 

For the year ended on June 30, 2012 
 

Particular Amount (Tk.) Amount (Tk.) 
Payable to clients 10,40,60,632 

Add: Payable to DSE & CSE 3,12,492 
Total Payable  10,43,73,124

Cash & Bank Balance 4,33,82,716 
Add: Receivable from DSE & CSE 90,46,804 

Total cash & Receivable  5,24,29,520
Total Deficit/shortage   5,19,43,604

 
 

It appears from the above mentioned statements that Consolidated customers account 
deficit in 2011 and 2012 are Tk.5,96,83,787 and  Tk.5,19,43,604 respectively.  
 

 

 
Contravention: The Brokers explanation in this regard is not acceptable because bank 
credit limit should not consider calculating customer available balance. So it is evident 
that the said broker misused clients’ money. The aforesaid activity is a violation of 
Section 8A (1) & (2) of Securities and Exchange Rules, 1987 and Section 1 I 6 of w`¦Zxq 
Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 by 
mistreats clients’ money. 

 

Explanation of the alleged person submitted at the time of hearing: 



 

Apex Investment Limited submitted a written explanation vide letter dated April 09, 2014 
(submitted at the time of hearing) stating, among others that:-    

 
 

Contraventions  
The Broker explanation in this regard is not acceptable because bank credit limit should not 
consider calculating customer available balance. So it is evident that the said broker misused 
clients’ money. The aforesaid activity is a violation of Section 8A (1) & (2) of Securities and 
Exchange Rules, 1987 and Section 1 and 6 of second schedule of Securities and Exchange 
Commission (Stock Dealer, Stock Broker and Authorized Representative) Regulations, 2000 by 
mistreats clients’ money. 
 
 
Explanation: 
Available credit limit arises from keeping the customer money into OD account. We can anytime 
transfer this available money to the customer account or we can settle customer request from this 
available fund. We did this to minimize the interest burden. However as you are not allowing us, 
we will keep the customer money to OD account from now onwards. 
 
 

Observations:    
 

 
As per Section 8A (1) & (2) of Securities and Exchange Rules, 1987: 
 

 8A. Maintenance of consolidated customers’ account- (1) Every member shall maintain a 
consolidated customers’ account in his name with any scheduled bank only for the deposit of 
the money received from and for, and payment of money to and for, the customers. 

(2) All money received from and for the customers shall be deposited in the said account on the 
day of receipt thereof or on the following day if the deposit cannot be made on the same day 
because of closure of the bank concerned. 

 

 As per Section 1 I 6 of w ¦̀Zxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I 
Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000: 

1|  mZZv, `¶Zv BZ¨vw`|- cÖ‡Z¨K ÷K wWjvi, ÷K ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa‡K Zvnvi e¨emv I 
GZ`msµvš— Kvh©vw` cwiPvjbvi †¶‡Î mybvg, `¶Zv, wek¦̄ —Zv I mZZv eRvq ivwL‡Z nB‡e| 

6|  wbR ¯^v_©wmw×i Rb¨ Ac‡KŠkj cª‡qvM wbwl×|-  †Kvb ÷K wWjvi, ÷K ‡eªvKvi ev Aby‡gvw`Z cÖwZwbwa wbR 
¯^v_© wmw×i Rb¨ ‡Kvb Ac‡KŠk‡ji Avkªq jB‡Z cvwi‡eb bv, Kvnv‡KI VKv‡bv ev cªeÂbvi D‡Ï‡k¨ ‡Kvb 
‡jb‡`b Kwi‡Z cvwi‡eb bv ev wbR ^̄v_© wmw×i D‡Ï‡k¨ A_ev evRv‡ii fvimvg¨ webó Kivi D‡Ï‡k¨ ‡Kvb 
¸Re QovB‡Z ev Kvh©µg cwiPvjbv Kwi‡Z cvwi‡eb bv| 

 

      In this regard, Apex investments Limited has explained vide their letter dated April 09, 2014 
(submitted at the time of hearing) that--- Available credit limit arises from keeping the 
customer money into OD account. We can anytime transfer this available money to the 
customer account or we can settle customer request from this available fund. We did this to 
minimize the interest burden. However as you are not allowing us, we will keep the customer 
money to OD account from now onwards. 

 
The above Explanation (Fund shortage against payable to clients) of Apex investments 
Limited is not acceptable to the Commission. 
‡h‡nZz, Apex Investment Limited Gi  wjwLZ e³e¨ Kwgk‡bi we‡ePbvq MÖnb‡hvM¨ nqwb, hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv 
weavq section 22 of the Securities and Exchange Ordinance, 1969 Abyhvqx kvw Í̄‡hvM¨ Aciva Ges hv  ¶gvi A‡hvM¨;  

 



‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii 
k„sLjv I ¯̂”QZv i¶vi ¯̂v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
 

 
AZGe, †m‡nZz, Kwgkb, DwjøwLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 (Ordinance 
No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] G 
cÖ̀ Ë ¶gZve‡j Apex Investment Limited Gi Dci 5 (cvuP) j¶ UvKv Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 
(c‡bi) w`‡bi g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 
Ki‡Z n‡e| 
 

 

      evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
    

 

                               
                                               

                                                                                        Aa¨vcK W: Gg Lvqiæj †nv‡mb  
                                                                           ‡Pqvig¨vb                                                       
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