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“a. EXTERNAL/STATUTORY AUDITORS:
The issuer company should not engage its external/statutory auditors to
perform the following services of the company; namely:-
i.  Appraisal or valuation services or fairness opinions.

Audit/certification services on compliance of corporate
governance as required under clause (i) of condition No.7.”

@y, rule no. 16 of Bangladesh Securities and Exchange Commission (Public Issue)
Rules, 2015 states the following-

“16. Contravention.- If any issuer or any other person related with the issue violates
any of the provisions of these Rules or furnishes false, incorrect, misleading
information or suppresses any information, the Bangladesh Securities and
Exchange Commission may take appropriate actions under the Securities and
Exchange Ordinance, 1969.”
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“Dear Sir,

We have gone through your above mentioned letter for showing cause regarding non
compliance of the Condition No. 4 of the Commission’s Notification No. SEC/CMRRCD/
2006/158/134/Admin/44. dated 07 August, 2012. Our reply in the matter arising out of
issuing the Corporate Governance Certificate in favor of M/S. Al Faruque Bags Limited on
May 24, 2018.

We admitted that we did wrong while we issued the Corporate Governance Certificate in
favor of M/s. Al Faruque Bangs Limited on May 24, 2018, on the accounts drawn for the
first time after conversion from Private Ltd. to Public Ltd. Co. We apologies for such
unintentional wrong doing.

We confirm you that we will be cautious for the next time at any other work.”
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