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Mr. Md. Bellal Khan, Managing Director

BD Paints Limited

House # 480 (4th Floor), Road # 08, Baridhara DOHS
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Dhaka-1206.
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@y, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means
Bangladesh Securities and Exchange Commission (BSEC) constituted under the <3tetica=
FfeeRibe @i aIwwe FRHE 2T, So59;

@y, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @x Section
2(g) cwreitaw BD Paints Limited, ‘issuer’ f2ita wifefzs (sress7 39y I Srafis);
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The board of directors declared a cash dividend of 10% for the year ended 30 June 2022 which
was approved in the AGM dated 26 December 2022.

It is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021.

It is found that BD Paints Limited didn’t pay off the declared dividends within the stipulated
time which is a clear violation of securities-related laws and tantamount to market manipulation
and, thereby the securities of your company may be placed or shifted to “Z-category” as per
Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08 dated 01 September
2020. Moreover, the Commission vide letter reference no: BSEC/SRMIC/2022-263/163 dated
18 June 2023 directed BD Paints Limited under Section 11(2) of the Securities and Exchange
Ordinance, 1969 to explain their position on the same matter along with required supporting
documents within 7 working days. However the said issuer company did not respond to the
Commission’s letter.

It is evident that BD Paints Limited and the concerned persons have violated the following
Securities Laws for the aforesaid non-disbursement of dividends:

fGAGOHE (TIREH ) ARLNE , 2009 -47 ARYH 84,

The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021,
The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015, and

Section 11(2) of the Securities and Exchange Ordinance, 1969.
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@y, BD Paints Limited (Issuer) 9 S9ye SItoy RE WizT S diaes FRHET GR@E NG
et Fgo IAFCT afeF 38, 2038 2 ©IfFtdm F2- BSEC/Enf/3500/2023/376 ¥9= w3y BD Paints

Limited (Issuer), @r=iifag “fRoiemn o/, Igem A o0, @M=i{ enasiE, 932 Siv gk
G- frdifie ifies Ssige e st amiTrR Aiacs B4 gre e 77 9 f6fre geng q, s0s8 32
SIffed SN wfPe = | *Ace $4Ee g @@ s Mr. Md. Belal Khan, Managing Director,

BD Paints Ltd., Mr. S.M. Mamun Ar Rashid, Company Secretary, BD Paints Ltd., Mr. Md.
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Masudur Rahman, CFO, BD Paints Ltd. g2 9, 2038 22 wificas Nil A fraferfie @ qife
PEA;

“..... We are following all Securities related Laws except the disbursement of dividend in time due to
some un-avoidable situation we can not disburse the dividend timely. Which also explain and inform
you now we are pleased to inform you that we already Disbursed 94% Dividend of 2022 & 83%
Dividend of 2023. We also inform you that we will disburse the remaining dividend with in this month
and also submit the compliance report with proper documentation.”

@Ry, BD Paints Limited (Issuer) %% $+{w ardforg oy *1Acs ©a4fgs 30 @riifa «os Mr. Md.
Belal Khan, Managing Director, BD Paints Ltd., Mr. S]M. Mamun Ar Rashid, Company
Secretary, BD Paints Ltd., Mr. Md. Masudur Rahman, CFO, BD Paints Ltd. @ f&f¥e sersy wifke
FIICRA O aZefaqray 77,
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Ms. Jannatul Ferdous Mim, Chairman
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Mr. Md. Maruful Islam Tarun, Director
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Mr. Md. Bellal Khan, Managing Director
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