
 
bs-GmBwm/Gb‡dvm©‡g›U/1105/2013/561 ZvwiLt  07 A‡±vei,  2013 Bs
 
 
 
wWweGj wmwKDwiwUR wjwg‡UW  
wWGmB m`m¨ bs-193 
115-120, gwZwSj ev/G 
XvKv-1000 
 
 
welq:  Av‡`k| 
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi 07 A‡±vei, 2013 Bs Zvwi‡Li Av‡`k bs- 
GmBwm/Gb‡dvm©‡g›U/1105/2013/560 Gi mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v 
MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  
 
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶,   
 
 

 

Aveyj Kvjvg AvRv` 
Dc-cwiPvjK 
Gb‡dvm©‡g›U wefvM 
‡dvb: 9573914 
 
 
 
  
weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW| 
 
 
m`q AeMwZi Rb¨ Abywjwc:  
 

1|    †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm| 
2|    wbe©vnx cwiPvjK, AvBb wefvM, weGmBwm| 
3|    wbe©vnx cwiPvjK, Gm Avi AvB wefvM, weGmBwm|  
4|    wbe©vnx cwiPvjK, GgAvBGm wefvM, weGmBwm | 
 



bs-GmBwm/Gb‡dvm©‡g›U/1105/2013/560 ZvwiLt 09  A‡±vei,  2013 Bs 
 
                                                                    

Av‡`k 
 

‡h‡nZz, Kwgkb, wWweGj wmwKDwiwUR wjwg‡UW (wWGmB m`m¨ bs-193) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR µq 
weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−wLZ) wmwKDwiwUR I 
G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-
wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ̀ vb 
K‡i‡Q;  
 
‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/DSE‐MEM/2010/608 dated 06.12.2012 Gi gva¨‡g wWweGj wmwKDwiwUR 
wjwg‡UW G cwi`k©‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ cwi`k©b KwgwUi `vwLjK…Z cÖwZ‡e`b Abyhvqx findings and 
contraventions wbgœiƒc:  
Quote: “ 

A. DBL Securities Ltd provided margin facilities to non‐margin securities i.e. Z Category securities in 
favor of Mr. Abul Bashar Chy,  CLIENT CODE # 4946 , BO ID # 1201630030580797 as furnished 
below: 

 

 
Contravention: Providing margin loan facilities to the above‐mentioned client against “Z” category 
share, DBL Securities Ltd violated SEC Directive No. SEC/CMRRCD/2001‐43/169 dated October 01, 
2009. 

 

B. As per Commission’s Directive No. SEC/CMRRCD/2001‐43/53 dated July 25, 2010 no member 
(stock broker) shall be extended Margin Loan facilities to their approved individual clients or 
their spouse or any of their dependent persons in single or joint name more than Tk. 10.00 (ten) 
crore. It was found from the summary ledger/portfolio statement of Mr. Abul Bashar Chy,  
CLIENT CODE # 4946 , BO ID # 1201630030580797  that the single client had been enjoying 
margin loan facilities for more than Tk. 10.00 (ten) crore from the said broker on various dates, 
the summary of which are furnished below: 

Date Trans. type Script name Qty. Rate Amount 
Broker’s  
Comm. 

Ledger Balance 
 

REMARKS 

Opening Ledger Balance ‐10,94,30,287.55 

Buy LAFSURCEML 2,000 590.05 11,38,100 3,414.30 ‐11,05,71,801.85 
04/08/10 

Closing Ledger Balance ‐12,23,29,669.95 

The said stock‐broker 
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement  
Limited (“Z” 
category/Non‐
Marginable Securities). 



 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
Contravention: By providing margin loan facilities for more than Tk. 10.00 (ten) crore to above‐
mentioned single client, DBL Securities Ltd has violated the Commission’s Directive No. 
SEC/CMRRCD/2001‐43/53 dated July 25, 2010.  

Unquote:” 
 
‡h‡nZz, Kwgkb Dc‡iwj−wLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi `i“b wWweGj wmwKDwiwUR wjwg‡UW Gi eive‡i 
GKwU show-cause-cum-hearing notice m~Î bs- SEC/Enforcement/1105/2013/305 ZvwiL 20 ‡g, 2013 Bs †cÖiY 
K‡i Ges 29 ‡g, 2013 Bs Zvwi‡L kybvbxi w`b avh©̈  K‡i Ges cieZ©x‡Z wWweGj wmwKDwiwUR wjwg‡UW Gi Av‡e`‡bi cwi‡cw¶‡Z 
Reschedule of hearing notice m~Î bs- SEC/Enforcement/1105/2013/332 ZvwiL 30 ‡g, 2013 Bs ¡̀viv 12 Ryb, 
2013 Bs Zvwi‡L kybvbxi w`b c~bivq avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L D³ †eªvKvi/wWjvi Gi Additional Managing Director and 
Chief Operating Officer Dcw ’̄Z n‡q 12 Ryb, 2013 Bs  Zvwi‡Li c‡Îi gva¨‡g wjwLZ e³e¨ `vwLj K‡ib| hv‡Z  Ab¨v‡b¨i g‡a¨, 
wb‡gœv³ welq¸wji D‡j−L Av‡Q:-  
 
Quote:  
‘With reference to your Show‐cause cum notice for hearing ref: SEC/Enforcement/1105/2013/305 
dated May 20, 2013, regarding above, we would like to inform you that the circumstances leading to 
the lapse is which we assure you was unintentional and happened due to human error. 
 
Mr. Abul Bashar Chy bearing Client Code # 4946 had placed buy order of 2000 Lafarge Surma 
Cement Limited in favor of Client Code # 4996 (Cash Account) which is the account of his spouse and 
he is the power of attorney of the said account. Due to mistake, the Authorized Representative 
bought the share in favor of Client Code # 4946 instead of 4996. This is neither intentional to make 
any non‐compliance nor provided any benefit. It is just an error for placing a buy order. However, 
the client deposited Tk. 2.85 crore in the previous day which might be considered for buying the said 
share.  
 
As per commission directive no: SEC/CMRRCD/2001‐43/53 dated July 25, 2010, we are to be brought 
down the margin loan within Tk. 10.0 crore by September 30, 2010. We could not adjust the loan by 
trigger sale at ratio above 125 %.  After several modes of persuasion, we brought down the margin 
loan within Tk. 10.0 crore by October 13, 2010. Now, loan outstanding of said customer is Tk. 5.08 
crore.  
 
We already took the matter very seriously and initiated administrative action against the concerned 
employee (copies of which is enclosed here). In order to strengthen our compliance, we migrated 
our previous software with new robust back‐office software provided by BLUECHIP. In addition to 
that, we are continuously providing training to Authorized Representative and Compliance Officers 

Date Closing Balance of Trading ledger Remarks 
01/08/2010 ‐ 11,16,32,613.41 Negative 
02/08/2010 ‐12,90,12,880.75 Negative 
03/08/2010 ‐10,94,30,287.55 Negative 
04/08/2010 ‐ 12,23,29,669.95 Negative 
05/08/2010 ‐11,49,48,907.77 Negative 
13/09/2010 ‐ 22,16,69,756.56 Negative 
14/09/2010 ‐ 10,15,83,879.59 Negative 
07/10/2010 ‐ 11,68,28,461.32 Negative 
10/10/2010 ‐ 11,68,91,857.42 Negative 
11/10/2010 ‐12,81,04,406.96 Negative 
12/10/2010 ‐12,19,18,944.18 Negative 



to develop their knowledge in securities law so that such kind of inadvertent will never be repeated 
in future. 
 
In this regard, we assure you that the incident was very unintentional and heavy pressure of trade 
volume and we beg apology for the said matter. So you are requested to exonerate us from this 
impact. 
 
We refer to your letter no. BSEC /Enforcement /1008/2011/221 dated 19 March 2013 regarding two 
points for show cause cum notice for hearing: Non‐compliance of securities related laws. In this 
respect we append below our responses to your queries for your kind consideration’.  

Unquote. 
 
‡h‡nZz, wWweGj wmwKDwiwUR wjwg‡UW Gi  wjwLZ e³e¨ †_‡K my¯úó cÖZxqgvb nq †h, ïbvbxi †bvwU‡ki Awf‡hvMmg~n wWweGj 
wmwKDwiwUR wjwg‡UW ¯̂xKvi K‡i‡Q hv B”QvK…Z Ges welq¸‡jv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv weavq section 22 of 
Securities and Exchange Ordinance, 1969 Abyhvqx kvw —̄‡hvM¨ Aciva Ges hv ¶gvi A‡hvM¨;  
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii 
k„sLjv I ¯”̂QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) 
Act, 2000 Øviv ms‡kvwaZ] G cÖ̀ Ë ¶gZve‡j wWweGj wmwKDwiwUR wjwg‡UW  Gi Dci 01 (GK) j¶ UvKv Rwigvbv avh©̈  Kij 
hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ  KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK 
WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 
 
 
 

 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ  Kwgk‡bi 
Av‡`kµ‡g, 

 
 

                                                                               
                                                                                        Aa¨vcK W: Gg Lvqi“j †nv‡mb  

                                                                            ‡Pqvig¨vb        
 
 
 
 
 
                                                                             

weZibt 
wWweGj wmwKDwiwUR wjwg‡UW  
wWGmB m`m¨ bs-193 
115-120, gwZwSj ev/G 
XvKv-1000 
 
 
 
  
 
 
 


