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2RI TG 0050 (AF-3)/2035/850 | ifaxs af¥ie obr, 03¢

2y, Securities and Exchange Ordinance, 1969 93 Section 2 (cc) Giteitas i s e
FfeRbe o ey FheE at qierim Hietfbe s amme S @iz, svvo-93 S8 s,

(A2, TSI vo, Y030 WifFrdd DSE Surveillance Note-066/2020 st w3z Regulation 16(3)(c)(ii)
and (d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 4t 23
O GIF] B¢ aH/GG [F0E 23 WEFT 2030 S wo ATSFH o030 A3 F@ Asia Insurance Limited
(ASTAINS)-43 1A @9 F2F18 99d (investigation) FTH@ “fF5=a1 S0z 932 FHEHF @ TFE 90
AfStam= wifdat FrarR! $0T AfSTan= (A St T fafafis Ramefa Sargifrs o

Description of alleged violation of securities laws:

Pursuant to Surveillance Note- 066/2020 dated November 30, 2020 and in exercise of the power
conferred by Regulation 16(3)(c)(ii) and (d)(v) of Dhaka Stock Exchange (Board and
Administration) Regulations, 2013, the investigation team of DSE investigated share trading of
Asia Insurance Limited (ASIAINS) and prepared this report. The investigation team investigated
regarding share trading of “ASIAINS™ for the period from 22.10.2020 to 30.11.2020 and prepared
a report. The investigation committee submitted the investigation report to the Commission. The
investigation team randomly examined the documents collected from different TREC holders of
clients regarding share trading of Asia Insurance Limited. After examining the investigation report
it appears, among others, that:

Trends of closing price and trade volume OF “ASIAINS” in public market
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YCP of ASIAINS as on 22.10.2020 was Tk. 65.90 and closing price of ASIAINS was Tk. 114.10
as on 30-11-2020. During this period the investigation team found that the price of ‘ASIAINS’
share was increased by Tk. 48.20 which is approximately 73.14% higher compared to closing price

on 21-10-2020.
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A.Mr. Md. Abul Khayer, Ms. Kazi Sadia Hasan and their associates:

Observation-1:

D I T Co-Operative Limited (Client code # 7022 of UCB Stock Brokerage Limited) was the top
trader of “ASIAINS” share from the period of 22.10.2020 to 30.11.2020. After examining account
opening forms and relevant documents, it was revealed that Md. Abul Khayer is the chairman and
Kazi Sadia Hasan is the treasurer of D [ T Co-Operative Limited. It was also found that Md. Abul
Khayer was associated with seven accounts from which they traded shares of “ASIAINS” during
the investigation period. Details of the accounts are given below:

S.L. Name CCT;: BO ID TREC Holder’s Name Remarks
I DiatD- 7022 < : LICE Stack Brkerige Miﬁg?zlxzim;‘ﬁ; lli;gs‘inc}i]sa;;:an
OPERATIVE LTD. 1205590065757811 Limited
treasurer of the company
2 | KaziSadiaHasan | 3898 [1205500068284973| UCB Stock Brokerage | Md. Abul Khayer is the husband
Limited and nominee of the account holder
: . : L e SBL Capital Md. Abul Khayer is the husband
2
3 el Sadtoney | S21A% | IHDISS0Nconang Management Limited |and nominee of the account holder
4 1.1 €O S2116 (160453006 8 SHL Capital Nldarlﬁ?éﬁiﬂ?; ll‘s‘iatzzncilsa:l'r::an
RATIVE LT e 5 5757811 imite
OPERATIVE LTD. Management Limited treasurer of the company
B s . i .
5 Md. Abul Khayer [S11118 1605530052137148| Southeast _Bank Capital Single Account
Services Ltd
6 Md. Abul Khayer [ 42080 |1201950062164535| EBL Securities Limited Single Account
DITCO Md. Abul Khayer is the chairman
- T ——, . . - ; / :
i OPERATIVE LTD. 43319 [1201950065757811| EBL Securities Limited and Kazi Sadia Hasan is the
treasurer of the company
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Individual T'rade Patterns, Trade monitoring screenshots and Effects of “ASIAINS” at DSE
by Mr. Md. Abul Khayer, Kazi Sadia Hasan and their associates from 22.10.2020 to
30.11.2020 are given below:

a) Individual Trade Patterns of Md. Abul Khaver, Kazi Sadia Hasan and their associates
(Only Public Market):

Code i 022 Code # 3898 Code # 52131 Code # 52116 Code #S11118 Code # 42080
BO I I 1205590065757811 BOID # 1205590068284973 | BO ID # 1604530066385504 |  BO ID # 1604530065757811 | BO 1D # 1605530052137148  BO ID # 1201950062164535
L DT COOPERATIVE LT KAZI SADIA HASAN Kazi Sadia Hasan DITCO-OPERATIVE LTD., Md. Abul Khayer Md. Abul Khayer
UCR Stock Brokerage Lis UCB Stock Brokerage Limited SBL Capital Management | Southeast Bank Capital EBL Securities Limited
= 1= Rate Rate | Rate Rate Rate Ihlljem"mI Rate 59;‘:::5 = Rate
Buy Q13 m!{,’:l:,;_. ;’)‘l‘;" (\V.;\\‘g Buy Oty |(W.A E‘é’ (W.AY Buy Qty (W.A 3':;" (W.AY Buy Qry (W.A 3‘:;‘ {(W.Avgl Buy Qn) (W.A 3:;" (W.AY E‘t';’ (WR.:‘:g.J f;;‘ (wl?:!:
e — L z.) g} £) z) g) ) g.) g)

Drag from| w06 o | ooo O Joso) o ool o jove| o |oo0| o (ool o | o00| o |ocoo| ofowo| o | o000 | o | o000
this cell . : M / : : . d : : : ;
22:10-2020] 170000]  70.84 | 133560] 69.98 0 loool o [ooo] o [o00] o [o0o0] o |o000] 0 [ o00] o [om] o] ooe] o] oo0 | o | 600
25-10-2020) 400000 75.15 | 176774] 72.77 0 [vo] o |ooo| ¢ |oo0| o [ooo] o [ooo| o [ o000 | o |ooo| 0] 00| 0| ooo | o | o0
27-10-2020] 753273 _77.55 | 67344z] 7732 0 [ooo] o [000] 0 [000] 0 | oo0] 109039 77.94] o | 0.00 0 Jo000] 0000 o | ooo | o | om0
28-10-2020] 0 0.00 0| 000 0 [ 000 0 [ o000]1213% 7533 0 _[o000] o |oo00] o | ooo 0 [000] 0] 000] 0| o000 | o | 0.00
29-10-2020] 851366] 78.11 | 1095491 78.58 0 | 000] o [o000] 20135/ 77.79] o [o000] o | oo0] o | 000 0 [000] 0] 000 0] 000 | 0| 000
01-11-2020]_100000] _80.80 o | o000 0 Jooo| o [ooe] o |o000] o [owo] o |o000] o | ooo 0 | 000 0 0.00|39650] 84.16 | 0 | 0.00
02-11-2020] 80882 | 86.58 | 2900 | 87.19 0 |00 o [000] o0 | o000 0000|8570 o0 | 000] o | 000 0 | 000 0] 0.00|29%00| 83.89 | 0 | 0.00
03-11-2020] 0 000 |110000d 86.73 | 1100000]86.73] o [000] o [000] o |000] o |o000] o0 | 000 o [ooo[ o oo o | o000 | o | ome
04-11-2020] 61654 | 91.95 0| 0.0 0 loo] o [ooof o Joo] o [000] 0 [000] o | 000 ] o [o000] 0] o] 0] oo | o o000
05-11-2020] 257329] 96.00 0| 0.00 0 Jooo] o Tooo] o [o000] o Joe0] o0 [oo0] o | 000 o |oo0o| o] cool o 0.00 | 0 | 0.00
08-11-2020] 158161] 102.62 | S01500) 103601 o | 000] o0 | 000] 0 |o00] o [000] o [o000] 0 | 000 ] o |o000] o 0.00]10000 9768 | o | o000
10-11-2020/ 1515150 104.73 11797610 106.00] 953084 | 104.89 900000/ 10454 0 | 0.00] 0 | 000 0 [ 000] o0 | 0.00 | 0 | 0.00] 0| 0.00] 37014 10157 [27500 o1
11-11-2020] 0 0.00 0| 0.00 0 Jooo| o Tooo] o [000] 0 | 0.00]208198[102.84 206027] 103.00] 0 | 0.00] 0] 0.00] 0 | 000 | 0 | ou0
12-11-2020 5253 | 10339 | 0 | 000 | 7604 [103.04 0 [ 0.00] 155916[103.04 140000[103.70 12112 [102.21 o0 | 000 | 0 [o000] o] 0.00] o | o000 | o | 600
16-11-2020] 0 000 1377743 11444] o0 Jooo] 0 [000] "0 [0.00] o | 0.00] 16300[113.4¢ 0 | 000 | 0 [000] 0] 000] 0 | 000 | 0 | 000
17-11-2020| 475000] 10990 | 474341] 112.26] 234000 | 11060 0 [0.00] o | 0.00] 0 | 000] o0 | 0.00] 2000 | 115.00] o | 000] o 00| o | 000 | o | 000
19-11-2020] 0 0.00 0 | 0.00 | 62303 [106.9 0 [ 0.00[ 130509[104.30 17063 [107.67 0 | 0.00] 0 | 000 | 0 | 000 0] 000] o | 000 | 0 | o0
22-11-2020] 402233] 105.17 | 0 | 0.00 0 Jooo] o [oo0] o [o000] o [o000] o |o0o00] o | 000 0 [000] 0000 0| 000 | 0| 000
23-11-2020/ 1020000 108.86 | o0 | 0.00 [ 90000 [10729 0 [000] o0 |000] o [o000] o |o000] o | 000 o |000] 0 000 o | 000 ] o 1 000
24-11-2020] 0 0.00 0 | 0.00 | 38000 [11424 o0 [0.00] o [000] 0 | 0.00] 54687 |113.69 100000] 114.00] o0 | 0.00] 0] 0.00] 0 | 000 | o | o00
251120200 0 0.00 0 | 0.0 0 Jooo] o [o000] o [ooo] o [000] o0 | 000] o | 0.0 | 1000011104 0] 0.00] o | 0.00 |58 114.8¢
26-11-2020] 0 0.00 0| 000 0 | ooo] s991 [1ited o [000] o0 | 000] 2000 [111.50 0 | 0.00 | 100376|112.64 0 | 0.00] 0 0.00 | 0 | o000
29-11-2020] 0 0.00 0| 000 0 [ooo] o Jooo] o [000] 1100 10874 0 | 0.00] 0 | 0.00 | 24139 114.54500d 1115 0 | 000 | 0 | o0.00
30-11-2020] 0 0.00 0 | 0.00 0 | 000f825000117.49 1549 (1142 0 [000] 0 | 000] o0 | 000 | 1115511514 0] 000] 0 ] 000 | o | 0.0
Total | 655330 733336 2484991 1730991 [ 4384z 168163 402336 308027 362921 5004 1161 11550

[ Code # 42080 Code # 43319
_— BO 1D # 1201950062164535 BO 1D # 120195006575781 1 i
Md. Abul Khayer D I T CO-OPERATIVE LTD.
EBL Securities Limited EBL Securities Limited
Rate Sale Rate Rate Sale Rate Buy Rate Sale Rate
By QY wave) | 0o, | Waved | BT wive)| Qr. | (Wave)| BYOW (“{Avg.) it Sale Q.| (w.Ave) Total
Drag Z'd"l“‘ thix g 0.00 0 0.00 0 0.00 0 0.00 170000 70.84 12041951.10 133560 69.98 9346200.00
22-10-2020 0 0.00 0 0.00 0 0.00 0 0.00 400000 75.15 30058793.00 176774 7277 12863536.50
25-10-2020 0 0,00 0 0.00 0 0.00 0 0.00 862312 77.60 66912485.00 673442 77.32 52073852.80
27-10-2020 [0 0.00 0 0.00 0 0.00 0 0.00 121346 75.33 9141432.30 0 0.00 0.00
25-10-2020 0 0.00 [ 0.00 0 0.00 0 0.00 580501 78.10 68767097.50 1095491 78.58 86088623.10
29-10-2020 0 0.00 0 0.00 0 0.00 0 0.00 156650 31.95 12838122.00 [ 0.00 0.00
01-11-2020 | 39630 | 84.16 [ 0,00 17000 | 83.60 0 0.00 110382 85.86 9477067.50 12900 36.04 1109853.00
02-11-2020 | 29500 | 8339 0 0.00 0 0.00 0 0.00 1100000 86.73 95400000.00 1100000 86.73 95400236.50
03-11-2020 0 0,00 [ 0.00 [ 0.00 0 0.00 61654 5195 566929880 o 0.00 .00
04-11-2020 0 0.00 [ 0.00 0 0.00 0 0.00 257329 96.00 24702927.10 o 0.00 0.00
015-11-2020 0 0.00 0 0.00 0 0.00 0 0.00 169161 102.31 1730659940 501500 103.60 51955550.00
08-11-2020 | 10000 | 97.68 0 0.00 1000 98.70 [ 0.00 2510319 104.74 294349657.20 | 2726181 105.48 287554053.40
10-11-2020 | 37014 | 10187 | 27500 10118 | 2071 10050 | 1071 | 100.40 208198 102.82 71407117.80 206027 103,00 21220781.00
11-11-2020 0 0.00 0 0.00 0 0.00 [ 0.00 150885 103.00 18631389.50 140000 103.70 14518000,00
12-11-2020 0 0.00 0 0.00 0 0.00 [ 0.00 16300 113.46 1849350.00 1377743 114.44 157662501.70
16-11-2020 0 0.00 0 0.00 0 0.00 0 0.00 709000 110.13 7808290000 476341 112.28 53481665.20
17-11-2020 0 0.00 0 0,00 0 0.00 0 0.00 192812 105.16 20277065.70 17063 107.67 1837247.30
19-11-2020 0 0.00 0 0.00 [ 0.00 0 0.00 402233 105.17 42301112.60 0 0.00 0.00
22-11-2020 0 0.00 0 0.00 [ 0.00 0 0.00 1110000 108.73 120685463.00 0 0.00 0.00
23-11-2020 0 0.00 [ 0.00 0 0.00 0 0.00 92687 113.90 10557459.10 100000 114.00 1140000000
24-11-2020 0 0.00 0 0.00 0 0.00 0 0.00 10000 111.00 1110000.00 104878 114.85 12045057.80
25-11-2020 0 0.00 | 88000 | 114.80 [ 0.00 | 16878 115.10 102376 112.63 11530379.30 5991 111.69 669158.30
26-11-2020 0 0.00 [ 0.00 0 0.00 0 0.00 241390 114.58 27659647.40 5100 111.24 678570.00
29-11-2020 0 0.00 0 0.00 0 0.00 0 0.00 12704 115.01 1461122.20 825000 117.48 96922500.00
30-11-2020 0| o000 0 0.00 ] 0,00 0 0.00 10378239 9678991
[ Tot 116164 115500 20071 17949 170000 70.84 12041951.10 133560 69.98 9346200.00
P S
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b) Effects of “ASIAINS” at DSE (both Public Market and Block Market) by Md. Abul Khayer, Kazi
Sadia Hasan and their associates:

Buy Sale Cast of shares sold Stock Position Comparisen with the Market
: B =

e Price ! N 5::: L Yoy Mie (n"ll!:lr Mf:luck:! Client | Ctient | €
Oty. (WoAvg | Nouni Oty (WA Amount Credite (W.Avg Amount [ Qty.  |(W.AY Amount | Trade Qt_ Price af Change] Buy (%)| Sale (%) Trac
&) d ) | £ ALK | TD3E | Wiy 5
i ] \ 4 s 6 7 8 9 | 1 (B 2 -U 14 15 16 17 18

| Opening | ) | ) I

Bal.’ll‘l(‘é | JI3IMS| SLI6| 160196672.86
12-10-2020 | 170000 T84 1204195010 Ij,iﬁ(:ll 09.98| 9346200.00 0 52.17 6965126.81 3167785 | S2.17| 165270497.15( 1241671 | 68.60 | 4.10% | 13.69% | 10.76% | 24.4%5
15-10-2020 | S50000 74.20 “ HIREETY l_;m 176774 | 72.77| 12863536.50 0 55.43 9798937.89 3541011 | 55.43| 196285352.26| 1740955| 72.60 | 5.83% | 31.59% | 10.15% | 41.75
17-10-2020 | 86231 2’ 176040 661 2E85.00 . 673442 | 77.32| 52073852.80 [} 59.77 40253344.56 | 3729881 | 59,77 222944492.70| 2707773 | 77.80 | 7.16% | 31.85% | 24.87% | 56.72
18-10-2020 | 1213406 75,40 D452 30 -(I 0.00 0.00 0 0.00 0.00 3851227 | 60.26| 232085925.00| 739939 | 76.00 | -2.31%| 16.40% | 0.00% 16.40
19-10-2020 | 830501 TH, 10 GRTOTONT.S0 [ 1095491 | 78.58| 86088623.10 0 63.58 €)‘}-fs535'-’b.55 3636237 | 63.58| 231199445.95| 2597374 | 78.10 | 2.76% | 33.90% | 42.18% | 76.08
| 01-11-2020 lehF_ll K95 I.’.“CV!MZZ‘I)H 0 0.00 0.00 0 0.00 0.00 3792887 | 64.34] 244037567.95| 524663 | 82.20 | 5.25% | 29.86% | 0.00% | 29.86
02-11-2020 | 110352 HS NG HTTO6T.50 12900 | 86.04| 1109853.00 0 64.95 837846.12 3890369 | 64.95| 252676789.32| 441051 | 81.70 | -0.61%| 25.03% | 2.92% | 27.95
03-11 20’26 TIlb’lKllm 86,71 95400000.00 | 1100000 | 86.73| 95400236.80 | 0 | 69.75 76“?.-0;80.73 3890369 | 69.75| 271352108.59 | 1934542 | 86.00 | 5.26% | 56.86% | 56.86% | 113.7;
04-11-2020 61654 ] 2195 5009298.80 500000 | 84.70| 42330000.00 f 0 70.10 35048051.01 3452023 | 70.10| 241973356.38| 1501876 | 91.40 | 6.28% | 4.11% | 33.29% | 37.40
05-11-2020 | 257329 ')1_,;10 2470292710 o 0.00 0.00 0 0.00 0.00 3709352 | 71.89| 266676283.48| 539949 | 96.20 | 5.25% | 47.66% | 0.00% | 47.66
08-11-2020 lb‘)‘le;l VIIDIV._II 17306599.40 | 501500 [103.60 51955550.00 0 73.22 3671959222 | 3377013 | 73.22( 247263290.67 | 1313641 | 103.30| 7.38% | 12.88% | 38.18% | 51.05
| 10-11-2020 .'.P;]{i;l‘} ]lllj 194349657.20 | 2726181 [ 105.44 287554053.40 0 87.54 238638386.92 | 3461151 | 87.54| 302974560.94 | 6112547 | 102.10| 3.76% | 45.98% | 44.60% | 90.58
11-11-2020 208;9;1 10282 20407117.80 | 206027 |103.00 21220781.00 L1} 88.40 18213417.18 | 3463322 | 88.40( 306168261.56 | 822899 | 102.70| 0.59% | 25.30% | 25.04% | 50.34
| 12-11-2020 | 180885 103,00 18631889.50 | 140000 | 103.70 14518000.00 0 89.13 12477891.94 3504207 | 89.13| 312322259.12| 950287 | 104.40( 1.66% | 19.03% | 14.73% | 33.77
i 16-11-2020 16300 lrl L !.‘H"l I‘S].UU 1377743 [ 114.44 157662501.70 0 89.24 122950397.56 | 2142764 | 89.24| 191221211.56| 1864533 | 113.50| 5.78% | 0.87% 73.89% | 74.77
‘ 17-11-2020 | 709000 o3 TRORIHKW.00 | 476341 uz_iu 53481665.20 0 94.43 44982891.22 2375423 | 94.43| 224321220,34| 1399653 | 111,10 -2.11%| 50.66% | 34.03% | 84.69
19-11-2020 | 192812 Itl:ﬁ, 16 ) l(l:?’(lt’:ﬁ.?l)ﬁ _I?_l}bl 107.67 1837247.30 0 95.24 1625077.36 2551172 | 95.24| 242973208.68| 503740 | 108.90| L.40% | 38.28% | 3.39% | 41.66
22-11-2020 491;\ 105.17 42301112.60 o 0 0.00 0.00 0 0.00 0.00 2953405 | 96.59| 285274321.28| 556429 | 104.90 | -3.67%| 72.29% | 0.00% | 72.29
23-11-2020 | 1110000 HJR: T.; i 120685463.00 0 ;,DU 0.00 0 0.00 0.00 4063405 | 99.91| 405959784.28 | 1398508 | 108.90 | 3.81% | 79.37% | 0.00% | 79.37
24-11-2020 92687 ' —l-l !;X} 1055745910 | 100000 I 14,040 11400000.00 0 100.22 10021848.49 4056092 | 100.23 406495394.89 | 355291 | 112.70| 3.49% | 26.09% | 28.15% | 54.23
25-11-2020 | 10000 111.00 1110000.00 i 104878 | 114.85 1204505780 0 100.25| 10513495.17 | 3961214 |100.25 397091899.72| 476436 | 111.70 | -0.89%| 2.10% | 22.01% | 24.11
26-11-2020 | 102376 11263 11530379.30 5991 V I I,;‘l 669158.30 o 100.56 602436.78 4057599 | 100.5¢ 408019842.24| 292884 | 111.50 | -0.18%| 34.95% | 2.05% | 37.00
29-11-2020 | 241390 | 114.58 | 27659647.40 6 lm; 111,24 678570.00 0 101.34 618202.30 4292889 | 101.34 435061287.34| 496225 | 114.10| 2.33% | 48.65% | 1.23% | 49.87
30-11-2020 12704 115.01 1461122.20 8541;(;(; I7I 7.2 100112500.00 0 101.38 86582762.87 3451593 | 101.38 349939646.66 | 1261943 | 114.10| 0.00% | 1.01% | 67.67% | 68.68
{ Total 10-528239 96.21 | 1012973937.50 !02"7‘)_‘)_I[ ;‘J, 17] 1012367386.90| ) 0 80.65 823230963.70 i 3451593 (10134 349939646.66

c)

Trade monitoring screenshots

of Md. Abul Khaver, Kazi Sadia Hasan and their

associates (only public market):

IED collected Trade monitoring screenshots from Surveillance Department on some trading date(s)
where appearance of active trading of Md. Abul Khayer, Kazi Sadia Hasan and their associates
were observed which influenced the price of ASIAINS.

The details of the graphs are given below:

L]

Light blue area indicates bid price

Pink area indicates ask price

Black area indicates spread between ask and bid prices

The green straight line in the graph is YCP line

White cube represents trade of ASIAINS by other clients

Green cube represents trade of ASIAINS by Md. Abul Khayer, Kazi Sadia Hasan and their associates
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After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Md. Abul Khayer, Kazi Sadia Hasan and their associates were involved in trading of
shares of ASIAINS which influenced price of the said shares on several dates:

BOIDs: 1205590065757811, 1205590068284973, 1604530066385504, 1604530065757811,
1605530052137148, 1201950062164535 and 1201950065757811 (Combined):

22-10-2020

* I view: Trasbes Giy: 251 Tumover B0 85,373,957 High prc: BOT 72.40 Low prioa” BT 66 00- Cift highlow BOT6.40 &5.7%)
3 . Bghbgmed: Tades Qiy 103 Tumower BUY. BIT 17 (41.95) 4 1%) Tumovas SELL' BOT 3346200 (110%) Part of Proe ch /4 10 4% Pan of Pcs ch

o B

L d— — ’-‘——- L —-————-km——;--—-{u—-}»g# Al

It was observed in the above graph that on 22-10-2020, total number of trades of ASTAINS in the
market was 841, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates were 103 which is approximately 12.25% of the total number of trades in the
market. Again, total turnover of ASIAINS in the market on that day was BDT 85,312,957 whereas
buy turnover by the said clients were BDT 12,041,951 which is approximately 14.1% of the total
turnover in the market. It is evident that the client had significant participation in the market on 22-
10-2020 in trading of ASIAINS share.

On 22-10-2020, trading of ASIAINS share was started at Tk. 66.90 which was 1.0 more than the
YCP of Tk. 65.90. On that day, Md. Abul Khayer, Kazi Sadia Hasan and their associates started
series of trading at 10:01:30 at price Tk. 66.90 and induced the same to rise to Tk. 72.40 till
10:04:24. It can be observed from the above graph that the said clients executed significant trades
during this time period. From 10:01:30 to 10:04:24, Md. Abul Khayer, Kazi Sadia Hasan and their
associates bought 170,000 shares of ASIAINS compared to the total traded share of 201,800, as
shown in the following Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 75 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 90 as shown in the aforementioned Bar Chart.

It can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed 84.24% trades from 10:01:30 to 10:04:24 on 22-10-2020. Thus it appeared that
Md. Abul Khayer, Kazi Sadia Hasan and their associates were actively trying to lift the price of

ASIAINS share.
é/\ Page 5 0of 18




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It was observed in the above graph that on 25-10-2020, total number of trades of ASIAINS in the
market was 778, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates were 178 which is approximately 22.88% of the total number of trades in the
market. Again, total turnover of ASIAINS in the market on that day was BDT 117,956,389 whereas
buy turnover by the said clients was BDT 30,058,793 which is approximately 25.5% of the total
turnover in the market. It is evident that the client had significant participation in the market on 25-
10-2020 in trading of ASIAINS share.

On 25-10-2020, trading of ASIAINS share was started at Tk. 70.00 which is Tk. 1.40 higher than
YCP of Tk. 68.60. On that day, Md. Abul Khayer, Kazi Sadia Hasan and their associates started
series of trading at 10:02:19 at price Tk. 72.20 and induced the same to rise to Tk. 75.40 till
10:10:36. It can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed significant trades during this time period. From 10:02:19 to 10:10:36, Md.
Abul Khayer, Kazi Sadia Hasan and their associates bought 400,000 shares of ASTIAINS compared
to the total traded share of 703,254. This is shown in the following Pie Chart:

Bo
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@

It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 94 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 151 as shown in the aforementioned Bar Chart.

[t can be observed from the above graph and screenshot that Md. Abul Khayer, Kazi Sadia Hasan
and their associates executed 56.88% trades of ASIAINS from 10:02:19 to 10:10:36 on 25-10-2020
and significant trades on that day. From 10:02:19 to 10: 10:36, Md. Abul Khayer, Kazi Sadia Hasan
and their associates induced the price to rise from Tk. 72.20 to Tk. 75.40. Thus it seemed that Md.
Abul Khayer, Kazi Sadia Hasan and their associates were actively trying to lift the price of

ASIAINS share.
27-10-2020
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It is observed in the above graph that on 27-10-2020, total number of trades of ASIAINS in the
market was 928, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates were 178 which is approximately 19.18% of the total number of trades in the
market. Again, total turnover of ASIAINS in the market on that day was BDT 207,990,858 whereas
buy turnover by the said clicnts were BDT 66,912,485 which is approximately 32.2% of the total
turnover in the market. It is evident that the client had major participation in the market on 27-10-
2020 in trading of ASIAINS share.

On 27-10-2020, trading of ASIAINS share was started at Tk. 72.00 which is Tk. 0.6 less than the
YCP of Tk. 72.60. On that day, Md. Abul Khayer, Kazi Sadia Hasan and their associates started
series of trading at 12:28:04 at price Tk. 75.30 and induced the same to rise to Tk. 78.90 till
12:35:31. It is mentionable that Md. Abul Khayer, Kazi Sadia Hasan and their associates executed
significant trades during this time period. From 12:28:04 to 12:35:31, Md. Abul Khayer, Kazi Sadia
Hasan and their associates bought 503,273 shares of ASIAINS compared to the total traded share of
534,273. This is shown in the following Pie Chart:

oo Howlas
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It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 88 howlas to purchase ASIAINS shares compared to the total number of
howlas of 99 as shown in the aforementioned Bar Chart.

It can be observed from the above graphs that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed 94% trades of ASIAINS from 12:28:04 to 12:35:31 on 27-10-2020. Thus it
appeared that Md. Abul Khayer, Kazi Sadia Hasan and their associates were actively trying to lift
the price of ASIAINS share on that day.

02-11-2020

It is observed in the above graph that on 02-11-2020, total number of trades of ASIAINS in the
market was 686, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates was 138 which is approximately 20.12% of the total number of trades in the market.
Again, total turnover of ASIAINS in the market on that day was BDT 37,147,408 whereas buy
turnover by the said clients were BDT 9,477,068 which is approximately 25.5% of the total
turnover in the market. It is evident that the client had significant participation in the market on 02-
11-2020 in trading of ASIAINS share.
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On 02-11-2020, trading of ASIAINS share was started at Tk. 85.00 which is Tk. 2.80 higher than
YCP of Tk. 82.20. At around 10:57: | 3, Md. Abul Khayer, Kazi Sadia Hasan and their associates
started series of trading at price Tk. 85.00 and induced the same to rise to Tk. 87.80 till 11:12:58. It
can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their associates
executed significant trades during this time period. From 10:57:13 to 11:12:58, Md. Abul Khayer,
Kazi Sadia Hasan and their associates bought 73,410 shares of ASIAINS compared to the total -
trade 88,503 as shown in the following Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 64 howlas to purchase ASIAINS shares compared to the total number of
howlas of 92 as shown in the aforementioned Bar Chart.

It can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed almost 83% trades from 10:57:13 to [1:12:58 on 02-11-2020. During this
period, Md. Abul Khayer, Kazi Sadia Hasan and thejr associates induced the price to rise from Tk.
85.00 to Tk. 87.80. Thus it seemed that Md. Abul Khayer, Kazi Sadia Hasan and their associates
were actively trying to lift the price of ASIAINS share.

05-11-2020

It is observed in the above graph that on 05-11-2020, total number of trades of ASIAINS in the
market was 784, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates was 186 which is approximately 23.72% of the total number of trades in the market.
Again, total turnover of ASIAINS in the market on that day was BDT 51,542,317 whereas buy
turnover by the said clients was BDT 24,702,927 which is approximately 47.9% of the total
turnover in the market. It is evident that the client had significant participation in the market on 05-
11-2020 in trading of ASIAINS share.

On 05-11-2020, trading of ASIAINS share was started at Tk. 91.40 which is same as YCP of Tk.
91.40. At around 12:38:31, Md. Abul Khayer, Kazi Sadia Hasan and their associates started series
of trading at price Tk. 93.90 and induced the same to rise to Tk. 95.00 till 12:52:32. It can be
observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their associates
executed significant trades during this time period. From 12:38:31 to 12:52:32, Md. Abul Khayer,
Kazi Sadia Hasan and their associates bought 56,594 shares of ASIAINS compared to the total
trade 69,504 as shown in the following Pie Chart:
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It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 84 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 108 as shown in the abovementioned Bar Chart.

At around 14:18:52, Md. Abul Khayer, Kazi Sadia Hasan and their associates started series of
trading at price Tk. 94.00 and induced the same to rise to Tk. 96.80 till 14:23:06. From 14:18:52 to
14:23:06, Md. Abul Khayer, Kazi Sadia Hasan and their associates bought 200,685 shares of
ASIAINS compared to the total trade 254,685 as shown in the following Pie Chart:
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It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 101 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 133 as shown in the abovementioned Bar Chart.

It can be observed from the above graphs that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed almost 81% trades from 12:38:31 to 12:52:32 and almost 79% trades of
ASIAINS share from 14:18:52 to 14:23:06 on 05-11-2020. Thus it seemed that Md. Abul Khayer,
Kazi Sadia Hasan and their associates were actively trying to lift the price of ASIAINS share.

08-11-2020

It is observed in the above graph that on 08-11-2020. total number of trades of ASTAINS in the
market was 981, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates was 238 which is approximately 24.26% of the total number of trades in the market.
Again, total turnover of ASIAINS in the market on that day was BDT 13RO 117 whercas buy
turnover by the said clients was BDT 17,306.599 which is approxunately 12 8% of the total
turnover in the market. It is evident that the client had signiticant participation i the market on 08-
11-2020 in trading of ASIAINS share.
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On 08-11-2020, trading of ASIAINS share was started at Tk. 99.00 which is Tk. 2.80 more than
YCP of Tk. 96.20. At around 10:42:15, Md. Abul Khayer, Kazi Sadia Hasan and their associates
started series of trading at price Tk. 97.30 and induced the same to rise to Tk. 105.80 at 10:48:50. It
can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their associates
executed significant trades during this time period. From 10:42:15 to 10:48:50, Md. Abul Khayer,
Kazi Sadia Hasan and their associates bought 109,010 shares of ASIAINS compared to the total
trade 132,060 as shown in the following Pie Chart:

o, of Howlas
13

[t is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 151 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 194 as shown in the abovementioned Bar Chart.

At around 14:05:14, Md. Abul Khayer, Kazi Sadia Hasan and their associates started series of
trading at price Tk. 101.9 and induced the same to rise to Tk. 103.6 upto 14:08:16. From 14:05:14
to 14:08:16, the said clients bought 58,161 shares of ASIAINS compared to the total trade 58,731
as shown in the following Pie Chart. It is also found that during the aforementioned period, Md.
Abul Khayer, Kazi Sadia Hasan and their associates executed 62 howlas to purchase of shares of
ASIAINS compared to the total number of howlas of 65 as shown in the following Bar Chart.

.......

It can be observed from the above graphs that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed almost 82% trades from 10:42:15 to 10:48:50 and almost 99% trades of
ASIAINS share from 14:05:14 to 14:08:16 on 05-11-2020. Thus it seemed that Md. Abul Khayer,
Kazi Sadia Hasan and their associates were actively trying to lift the price of ASIAINS share.

10-11-2020
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It was observed in the above graph that on 10-11-2020, total number of trades of ASIAINS in the
market was 1590, whereas number ol trades exccuted by Md. Abul Khayer, Kazi Sadia Hasan and
their associates were 480 which i approximately 30.19% of the total number of trades in the
market. Again, total turnover of ASIAINS in the market on that day was BDT 640,919,299 whereas
buy turnover by the said clients was BIY1" 294,349,657 which is approximately 45.90% of the total
turnover in the market. It is evident that the client had significant participation in the market on 10-
11-2020 in trading ol ASIAINS share.

On 10-11-2020, trading ol ASIAINS share was started at Tk. 98.00 which is Tk. 0.40 less than
YCP of Tk. 98.40. At around | [:12:04, Md. Abul Khayer, Kazi Sadia Hasan and their associates
started serics of trading at price Tk. 101.70 and induced the same to rise to Tk. 105.00 till 11:13:00.
It can be observed from (he above graph that the said clients executed significant trades during this
time period. From 11:12:04 (o | [:13:00, Md. Abul Khayer, Kazi Sadia Hasan and their associates
bought 50,000 shares of ASIAINS compared to the total trade 62,000 as shown in the following Pie
Chart:
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It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 59 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 82 as shown in the aforementioned Bar Chart.

It can be observed from the above graph and screenshot that Md. Abul Khayer, Kazi Sadia Hasan
and their associates executed 80.65% trades of ASIAINS shares from 11:12:04 to 11: 13:00 on 10-
11-2020 and significant trades on that day. Thus it seemed that Md. Abul Khayer, Kazi Sadia
Hasan and their associates were actively trying to lift the price of ASIAINS share.

19-11-2020

It was observed in the above graph that on 19-11-2020, total number of trades of ASIAINS in the
market was 881, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates were 205 which is approximately 23.27% of the total number of tades in the
market. Again, total turnover of ASIAINS in the market on (hat day was BT S3.448,238 whereas
buy turnover by the said clients was BDT 20,277,066 which is approximately 17 90%% of the total
turnover in the market. It is evident that the client had signiticant participation in the market on 19-

[1-2020 in trading of ASIAINS share.
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On 19-11-2020, trading of ASIAINS share was started at Tk. 110.40 which is Tk. 3.00 higher than
YCP of Tk. 107.40. At around 12:59:29, Md. Abul Khayer, Kazi Sadia Hasan and their associates
started series of trading at price Tk. 104.40 and induced the same to rise to Tk. 108.80 till 13:51:32,
It can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed significant trades during this time period. From 12:59:29 to 13:51:32, Md. Abul
Khayer, Kazi Sadia Hasan and their associates bought 83,439 shares of ASIAINS compared to the
total trade 169,269 as shown in the following Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 155 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 342 as shown in the aforementioned Bar Chart.

It can be observed from the above graphs that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed significant trades of ASIAINS share on 19-11-2020. Thus it seemed that Md.
Abul Khayer, Kazi Sadia Hasan and their associates were actively trying to lift the price of
ASIAINS share.

26-11-2020

It is observed in the above graph that on 26-11-2020, total number of trades of ASIAINS in the
market was 753, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates was 287 which is approximately 38.11% of the total number of trades in the market.
Again, total turnover of ASIAINS in the market on that day was BDT 30,657,709 whereas buy
turnover by the said clients was BDT 11.530.379 which is approximately 37.6% of the total
turnover in the market. It is evident that the client had significant participation in the market on 26-
11-2020 in trading of ASIAINS share.

On 26-11-2020, trading of ASIAINS share was started at Tk. 110.00 which is Tk. 1.70 less than
YCP of Tk. 111.70. At around 14:16:54, Md. Abul Khayer, Kazi Sadia Hasan and their associates
started series of trading at price Tk. 110.00 and induced the same to rise to Tk. 113.00 till 14:29:56.
From 14:16:54 to 14:29:56, Md. Abul Khayer, Kazi Sadia Hasan and their associates bought
51,135 shares of ASIAINS compared to the total trade 71,125 as shown in the following Pie Chart.
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It is also found that during the aforementioned period, the said clients executed 120 howlas to
purchase of shares of ASIAINS compared to the total number of howlas of 148 as shown in the
above-mentioned Bar Chart.

It can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed almost 72% trades of ASIAINS from 14:16:54 to 14:29:56 on 26-11-2020.
Thus it seemed that the said clients were actively trying to lift the price of ASIAINS share.

29-11-2020

It is observed in the above graph that on 29-11-2020, total number of trades of ASIAINS in the
market was 835, whereas number of trades executed by Md. Abul Khayer, Kazi Sadia Hasan and
their associates was 374 which is approximately 44.79% of the iotal number of trades in the market.
Again, total turnover of ASIAINS in the market on that day was BDT 55,576,017 whereas buy
turnover by the said clients was BDT 27,659,647 which is approximately 49.8% of the total
turnover in the market. It is evident that the client had significant participation in the market on 29-
11-2020 in trading of ASTAINS share.

On 29-11-2020, trading of ASIAINS share was started at Tk. 110.00 which is Tk. 1.70 less than
YCP of Tk. 111.70. At around 14:13:31, Md. Abul Khayer, Kazi Sadia Hasan and their associates
started series of trading at price Tk. 110.30 and induced the same to rise to Tk. 117.20 till 14:29:32.
It can be observed from the above graph that the said clients executed significant trades during this
time period. From 14:13:31 to 14:29:32, Md. Abul Khayer, Kazi Sadia Hasan and their associates
bought 238,777 shares of ASIAINS compared to the total trade 254,877 as shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer, Kazi Sadia Hasan and
their associates executed 362 howlas to purchase of shares of ASIAINS compared to the total
number of howlas of 384 as shown in the aforementioned Bar Chart.

It can be observed from the above graph that Md. Abul Khayer, Kazi Sadia Hasan and their
associates executed almost 94% trades of ASIAINS from [4:13:31 to 14:29:32 on 29-11-2020.
Thus it seemed that the said clients were actively trying to lift the price of ASIAINS share.
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Summary

Cost of Shares Sold J Stock Pasition
Price
(W.Avg) Amount Qty

4 Price
v Amount (W.Avg,) Amount
86.08 ASS40000 10528239 1012367387 | 80.64 823230963.7 | 3451593 -

d)  Gain and Loss by Md. Abul Khayer, Kazi Sadia Hasan and their associates from 22.10.2020 to 30.11.2020:

FReaIized Capital gain(loss)per unit r 18.53T Average Sale Price - Average Cost Price
IS St o/ o te il R N SR ] et e VRS I EIIEE ]

Realized Capital gain(loss)% 22.97% Gain (loss) Per Unit/Cost Per Unit

Amount Amount

10755000

349939646.

Realized Capital gain(loss)TK 7I 8.91,36,423.20

Closing Price (30-11-2020)

Total Sale Quantity x Gain (loss) Per Unit

Closing Price of Last Investigation Date
Closing Price of Last Investigation Date - Average Price of
Stock Position
12.54% | Unrealized gain (loss) per unit /Average Price of Stock Position

4,38,87.114.64 Quantity of Stock Positon x Unrealized gain (loss) per unit

Unrealized gain(loss) per unit 12.72

Unrealized gain(loss) %

Unrealized gain(loss) TK

As per DSE trade data it was observed that Md. Abul Khayer, Kazi Sadia Hasan and their
associates bought 10,528,239 shares and sold 10,207,991 shares of “ASIAINS” from market during
the period from 22.10.2020 to 30.11.2020 with the 7 (seven) BO accounts associated with them.
With the said 7 (seven) accounts Md. Abul Khayer, Kazi Sadia Hasan and their associates
collectively traded 62.53% of total trade volume and realized a capital gain of Tk. 1,89,136,423.20
from the trading of “ASIAINS” share during the investigation period.

Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-
(v) directly or indirectly effect a series of transactions in any securily creating the appearance of
active trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others, "
It is evident that Md. Abul Khayer, Kazi Sadia Hasan and their associates were involved in a series

of transactions through the aforesaid accounts in trading of ASIAINS share by creating appearance
of active trading and raising of price of the said share,

Contravention(s)-1:

Md. Abul Khayer, chairman of DI T CO-OPERATIVE LTD. (BO ID# 1205590065757811), Kazi
Sadia Hasan (BO ID# 1205590068284973) and other accounts associated with them have violated
the following:

~ Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by mvolving directly
and indirectly in a series of transactions of “ASIAINS” shares in order (o create the
appearance of active trading of the said share.
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Observation-2:

After analyzing the trade pattern of the
Kazi Sadia Hasan (Client Code # S2131) of SBL Capital
OPERATIVE LTD. (Client Code # 7022)
trading in shares of “ASIAINS” within the investigation
counter party of each other for 14,795 shares of “ASIAI
public market.

It was also observed that D | T CO-OPERATIVE LTD.
Brokerage Limited bought 4,100 sh
market from Kazi Sadia I

Besides, Kazi Sadia Hasan (Client Code # 3898
OPERATIVE LTD. (Client Code # 7022) of UCB Stock B
of each other for 1,098,816 shares of “ASIAINS”

Bangladesh Securities and Exchange Commission

Market, Market Intermediaries and Other Affairs Section

clients, the investigation team found that two clients named
Management Limited and D I T CO-
of UCB Stock Brokerage Limited were involved in
period and these accounts are acting as
NS” on 29/10/2020 by 18 howlas in the

(Client Code # 7022) of UCB Stock
ares of “ASIAINS” on 02/11/2020 by 4 howlas in the public
asan (Client Code # S2131) of SBL Capital Management Limited.

) of UCB Stock Brokerage Limited and D | TED:
rokerage Limited acted as counter party
on 03/11/2020 by 29 howlas in the public market.

It is mentionable here that Ms. Kazi Sadia Hasan is the treasurer of D I T CO-OPERATIVE LTD,

as found from the custome
follows:

raccount opening form. Details of all the above mentioned trades are as

[ T::TD: T::‘D: '"5?0”[':;5" VI)T:J[:E ool Z‘éf? :;':;': BOID BUYER Client Name 5:;':: zf:'s":: BOID SELLER Client Name M:Y':"EET
}ijmzni 14:19:42| ASAINS | 1000 | 77.6 | oserer| s2131 1604530066385504| Kzt Sadia Hasan DSEUCB | 7022 | 1205590065757811 | D 1T CO-OPERATIVE LTD.| Pubiic
29/10/2020 | 14:19:42| aAsians | 1 6 | Dseren| s2131 1604530066385504 | KaziSadiatasan | DSEUCE| 7022 | 12055%0085757811 D ITCO-OPERATIVE LTD.| Public
29/10/2020 | 18:19:42] AsiaIns [ oseren| 52131 | 160a530086385508] Kzl sadia Hasan | DSEUCB| 7022 | 1205590065757811| D 1T CO-OPERATIVELTD.] Pubiic
29/10/2020 | 14:19:42| AsiAINS | DSEFER| 52131 | 1604530066385508 Kazi Sadia Hasan DSEUCB | 7022 | 1205590065757811| D I T CO-OPERATIVE LTD. | Public
[zg/xo/zozu 14:1942|  ASIAINS DSEFER| 52131 1604530066385504|  Kaxi Sadia Fiasan Tssﬁf 7022 | 1205590065757811| DT CO-OPERATIVE LTD.| Public
29/10/2020 | 14:19:42| Asians | | Dseren| 52131 | 1604530066385508] Kol saaia Hasan | DSEUCB| 7022 | 1205590065757811| 017 CO-OPERATIVE .| public
29/10/2020 | 14:19:42|  Asiains -© [DSEFER| 52131 | 1604530066385504| KariSadia Hasan | DSEUCB| 7022 | 1205590065757811 DT CO-OPERATIVELTD.| _Public
| 29/10/2020] 14:19:42| Asiains DSEFER| $2131| 1604530066385504|  Kazi Sadia Hasan | DSEUCB| 7022 | 1205590065757821 D 1T CO-OPERATIVE LTD.| Public
| 29/10/2020| 18:19:42]  Asiains DSEFER] S2131 | 1604530066385504|  Kazl SadiaHasan | DSEUCB| 7022 | 12055%0085757811 DI TCO-OPERATIVELTD.| Public
29/10/2020 | 14:20:30|  AsiAINS DSEFER| $2131 160453006638550 | KauiSadia Hasan | DSEUCB| 7022 | 1205550063757811 D 1T CO-OPERATIVELTD,| Public
29/10/2020 | 14:2056|  ASIAINS B | DSEFER| S2131 | 1604530066385504|  Kari SadiaHasan | DSEUCB| 7022 | 12053500857578m0 DI T CO-OPERATIVE LTD.| Public
| 25/10/2020] 1:22.01| asiaiNs | 1000 8 | DSEFER| S2131 | 1604530066385504|  Kazi SadiaHasan | DSEUCB| 7022 | 1205590065757811 DI TCO-OPERATIVELTD.| Public
[ 29/10/2020] 18:22:13] Asiains 340 3 | oserer] 52031 1601530066385504| _ Kaui Sadia Hasan | DSEUCB| 7022 | 1205530065757811| B 1T CO-OPERATIVE L7 Public
| 23/10/2020] 14:22:28[ msiams | 783 |DSEFER| 52131 1604530066385504|  KaziSadiaHasan | DSEUCB| 7022 | 1205530065757801 DI TCO-OPERATIVE LTD.| Public
| 29/10/2020| 14:23:39 Asiams DSEFER| $2131 | 1604530066385504|  KasiSadiaHasan | DSEUCB| 7022 | 120559006575721 DT CO-OPERATIVELTD.| Public
29/10/2020| 1a:23:33] Asiams ﬁs;_snj; ﬁﬁé@uﬂj KaziSadiaMasan | DsEuCs| 7022 1205590065757811 | DI T CO-OPERATIVELTD.| Public |
29/10/2020| 14:23:53]  Asiams | oserer| 52131 | 1604530066385508]  xeu sadia Hasan | DSEUCB| 7022 | 1205590065757811] D 1T CO-OPERATIVE LTD.| Pubiic
29/10/2020 | 14:27:25|  Asians DSEFER] 52131 | 1604530066385504|  Kazi Sadia Hasan | DSEUCB| 7022 | 1205590065757811 DI T CO-OPERATIVE LTD.| Public
02/11/2020| 11:05:39| Asiains oseucs 702z | 1205590065757811| D 1T CO-OPERATIVELTD. | DSEFER | 52131 1604530066385504 Kazi Sadia Hasan Public
02/11/2020| 11:05:39| Asiains Dseucs 7022 [ 1205590065757811| D 1T CO-OPERATIVE LTD, | DSEFER | 52131 | 160453006638530 Kazi Sadia Hasan Public
02/11/2020 | 11.05:44] AsIAINS DSEUCR 7022 | 1205590055757811| DT CO-OPERATIVELTD. | DSEFER | 52131 | 1604530066385508 Kazi Sadia Hasan Public
} 02/11/2020 | 11:05:0a]  AsIAINS 7 |vseuce 7022 | 1205590055757811| 01T CO-OPERATIVE 170, | Deerem 52131 | 1604530066385504|  Kazi Sadia Hasan Public
[03/11/2020] 1352:52] asams | 118e B6.7 | DSEUCH 3958 | 1205590068284973]  KAZI SADIA HASAN Dseucs | 7022 | 1205590065757811] D17 CO-OPERATIVE LTD.| Pubic
03/11/2020 | 135252 AsIAINS | 9ss16 | 67 | oseuc f'ﬁsgopsazsagn _ KAZISADIA ASAN | DSEUCB| 7022 | 1205590065757811 D I T CO-OPERATIVE LTD.| Public
E{u/zuzo 13:52:52|  ASIAINS | 98816 | 86.7 | DSEUC 1205590068284973|  KAZISADIA HASAN | DSEUCB | 7022 | 1205590065757811| B 17 CO-OPERATIVE LTn. Public
03/11/2020| 13:52:52| ASIAINS | 1184 | 867 | Dstuc | 1205590068284973| ka2t sapiAHASAN | Dseuce 7022 | 1205590065757811| D 1T CO-OPERATIVELTD.| Public
03/11/2020| 13:52:52| ASIAINS | 98816 | 867 |DStuc | 1205590068284973 | kazi SADIA HASAN | DsEucE 7022 | 12055%0065757811| D I T CO-OPERATIVE LTD.| Pubiic
03/11/2020| 135252 AsiaNs | 1188 | 867 |Dpseuc 1205590068284973|  KAZI SADIA HASAN | Dseuca 7022 | 1205590065757811 | D 1T CO-OPERATIVELTD,| Public
| 03/11/2020 | 13:52:52| Asians | 9ssie ‘hé,r_ __:_Jﬂ | 1205590068280973|  KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811| D IT CO-OPERATIVELTD. | Public
[ 03/13/2020 | 13:5252| asiAins | 11a 86.7 | pskuca ’20559""5823“93!» KAZISADIAMASAN | DSEUCB| 7022 | 1205590065757811] D 1T CO-OPERATIVE LTD.| Public
[ 03/11/2020| 1352:52] AsiaNs | ses1s | 867 |oseuce 1205590068284973|  KAZI SADIA HASAN | DSEUCB| 7022 | 1205590065757811] D 1T CO-OPERATIVE LTD.| Public
03/11/2020] 1352552 ASIAINS | s8816 | 6.7 | Dpseucs 3o 1203590068284973|  KAZI SADIAHASAN | DSEUCB| 7022 | 1205590065757811] D 1T CO-OPERATIVE LTD. Public
@jmzu[ 13:52:52) ASIAINS | 1184 | 867 |oSEUCH 3898 | 1205590008284973|  KAZI SADIA HASAN | pseucs | 7022 | 1205590085757811 D ITCO-OPERATIVE LTD. | Public
| 03/11/2020| 13:5252| asiAns | 9ss1s | 867 | Dseuca 389 | 1205530064284973|  KAZISADIA HASAN | DSEUCB | 7022 | 1205590065757811] D 17 CO-OPERATIVE Lto.| Public
03/11/2020| 135252] AsiaNs | 118 | 867 |Dscuce 389 | 120S590063284973|  KAZI SADIAHASAN | DSEUCB| 7022 | 1205590065757811] D 1T CO-OPERATIVE o, Public
03/11/2020 13:52:52| Asians | sss1s | 867 | oseucel aamm 1205590068284973|  KAZI SADIAHASAN | DSEUCB| 7022 | 1 5757811] D 1T CO-OPERATIVE LTD. | Public
[ 03/11/2020 13:52:52| asiains | 1184 | 867 |pseucel 3ass 1205590068284973|  KAZI SADIA HASAN | DSEUCB | 7022 | 1205590065757811| D 1T CO-OPERATIVE to.| public
| 031172020 13:52:52]  asiams | ommrs 867 |DSEUCH 3898 | 1205590068284973|  KAZISADIAHASAN | DSEUCB| 7022 | 1205590065757812] o1 CO-OPERATIVELTD.| Public
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" u-zrr:zg‘iszzsz AsiAINS | 1188 | 867 @:a 3898 | 1205590068284973|  KaZI SADIAHASAN | oseucs | 7022 | 1205590065757811 D 1T CO-OPERATIVELTD. | Public
1VUN/I020| 1352:52] ASIAINS | 98816 | 857 |DSEUCE] 3898 | 120559008284973]  KAZi SADIA FASAN DSEUCB | 7022 | 1205590065757811| DT CO-OPERATIVE LTD.| Public
"A1/2020] 13:52:52] ASIAINS | 1184 | B6.7 |DSEUCH 3898 | 1205590068284973]  KAZI SADIA HAGAN DSEUCB | 7022 | 1205590065757811| D IT CO-OPERATIVELTD,| Public
“1/11/2020) 135439| ASAINS | 10000 | 87 [oseuce 3898 | 1205590068284973]  KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811| D I T CO-OPERATIVE LTD.| Public
2020 | 13:5¢ |oseucs s08 KAZI SADIAHASAN | DSEUCB | 7022 | 1205590065757811] D IT CO-OPERATIVE LTD.| Public
| ovy2020] 135a38] Asians | 10000 | 87 |oseucs 3898 | 1205590068284973|  KAZI SADIA HASAN | DSEUCE | 7022 1205590065757811| D IT CO-OPERATIVE LTD. | Public

01/11/2020 | 13:54:39 ASIAINS 10000 87 | DSEUCB 3898 | 1205590068284973 KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811 D | T CO-OPERATIVELTD.| Public

| ©1/11/2020 | 13:54:39 ASIAINS 10000 87 |DSEUCB 3898 | 1205590068284973

1 0i/11/2020 13:54:39 ASIAINS 10000 B7 | DSEUCH !8?8 12055900?3254973 KAZl SADIA HASAN DSEUCB | 7022 | 1205590065757811 D I T CO-OPERATIVE I.TD.' Public

| o 3/11/2020 | 13:54:39 ASIAINS 10000 | 87 DSEUCH| 3898 | 1205590068285973 KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811| DiT CO-OPERATIVELTD.| Public
03/11/2020 | 13:54:39 ASIAINS 10000 | 87 |DSeucs| 3898 1205590068284973 KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811| DIT CO-OPERATIVE LTD. | Public
i 03/11/2020 | 13:54:39 ASIAINS 10000 87 | DSEUCH 3898 | 1205590068284973 KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811| DIT CO-OPERATIVE LTD.| Public

;ll},’]l.ﬂ'ZDZﬂ 13:54:39 ASIAINS 10000 87 | DSEUCB 3898 | 1205590068284973 KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811 D 1T CO-OPERATIVELTD.| Public
XDJILUZDZD 13:54:39 ASIAINS 10000 87 |DSEUCH 3898 | 1205590068284973 KAZI SADIA HASAN DSEUCB | 7022 | 1205590065757811 DI TCO-OPERATIVELTD.| Public

| Total wn|

Findings-2:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(11) create a false and misleading appearance o ‘active trading in an securities; ... .........
: g

It is found that Kazi Sadia Hasanand D [ T CO-OPERATIVE LTD. acted as counter party of each
other for 1,117,711 shares of “ASIAINS” on different dates in 51 howlas in the public market.

Contravention(s)-2:

It appears that Kazi Sadia Hasan (BO ID# 1604530066385504 and 1205590068284973) and DI T
CO-OPERATIVE LTD. (BO ID# 120559006575781 1) have violated the following:

> Section 17(e)(ii) of Securities and Exchange Ordinance, 1969 by executing trades that
created a false and misleading appearance of active trading in securities.

AR, TAe o=y Ra He s %ﬁ?@ﬁ%ﬁam@mmwwqmmﬂmﬁmﬁaﬁmm
0%, 2033 I ROARFGTHHFG 00d o (AMF-2)/20%5/55k¢ AT Mr. Md. Abul Khayer, Ms. Kazi
Sadia Hasan and their associates (associates are Mr. Md. Abul Khayer, Ms. Kazi Sadia Hasan
and D I T Co-Operative Ltd.)-cF G697 Sb, 3033 SR 139 dwai AR HAIANCS CAfYS 708 9@t 71 fsifzs
©Iffed #71qcs D 1 T Co-Operative Ltd. @ #c% Mr. Md. Abul Khayer (on behalf) &fys st cireowa
Sb, 2033 SIATAR “fcaq w4 FafEfis 3o wifke seEw;

“With due respect, we would like to take the opportunity to explain our position in respect of
Yyour letter no. # BSE(,‘/E'nforcement/3()13[pm't-2)/202]/lM’ﬁ dated September 07, 2022
regarding ASIAINS.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of
shares to improve the market scenario and mcrease the market volume in the very difficult
situation like COVID19hit the capital market stignificantly where market volume reduced to

C/,-"
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very low and capital market was depressed and volume was required to stabilize the market.
We, all know that the current economic data shows significant growth trajectory of
Bangladesh Economy under the daughter of Bangabandhu HH Prime Minister Sheikh Hasina
M.P.,, the depressed situation of capital market will not sustain, it must be rebounded
significantly. It needs leader with good number of market participants who will work for the
development of market like existing Chairman sir along with his team of BSEC.

In addition to the above, we have given buy order to our concerned trader to buy the
mentioned shares of ASIAINS on the different dates but not for manipulative purpose. This is
Jfresh buy and sales of shares. We believe that the price of ASIAINS is undervalued that's why
we given this buy order to purchase shares. We have no other motive but to get the
opportunity to get the gain from undervalued shares.

However, we could not release/ sale the shares in the market which was sold subsequently in
a very low price that incurred loss substantially for us. Even we could not recover the
financial expenses in some cases that was purchased by taking margin loan from different
merchant bank/ brokerages.

We always try to comply rules and regulation at the time trade. In addition to this, my trade
volume helps to provide sufficient liquidity in the market which ultimately increase the
turnover of the exchanges.

We sincerely apologize for the inadvertent mistakes/contravention that had happened
through the above-mentioned trades. It has happened due to my ignorance of the fact not
intentional. We are assuring that we will be more careful for future transaction.”

DIT Co-operative Ltd. @92 Ms. Kazi Sadia Hasan-43 BO Account-@3 tay ASIAINS @3 R A2y
G (F=qs RWf6S 2=l ¥ Securities and Exchange Ordinance, 1969 93 Section 17(e)(ii)
Af&rs zracal DIT Co-operative Ltd. =& e ASIAINS-@3 ¢*f9 Series Transaction @ T4 B
CREDY ey wrfewsia 3% ea, T Securities and Exchange Ordinance, 1969 @3 Section
17(e)(v) @9 1= =www sfafie wiwites W o qsh Faw wwm g o ARt e
Rffemieficn erme som o geifis w7 Sstewm SRS | Sorfe Wiz T (Willfully)
SIS FET =1 Securities and Exchange Ordinance, 1969 a3 Section 22 93 Sigwy wediy wetgry)

&g, D I'T Co-Operative Ltd.-a3 Sfafie 3oy g2 ows siforams AT 28N 7 4, Sorgifrs
ISEIPIR BT 8 TPe «ie @WWWWWW#WWWW&WW
Afeiars S Ao, ey woweg D [ T Co-Operative Ltd.-a3 451t =fm=g e szeamy Re
feafos zafy;

@g, D I'T Co-Operative Ltd.-a3 &ffe 35w Securities and Exchange Ordinance, 1969 @4
Section 17(e)(ii) @2 Section 17(e)(v) =9 tate, ot Sifcfifte wizmg =%
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@Ze, D I T Co-Operative Ltd.-aq ®E =@ Securities and Exchange Ordinance, 1969 «q
Section 22 st =ifecarey weary:

(R, FHEEE Reabr, Bifrsifs aizs o faf-fadm sAfzeten= sy gdor &, ffertetcag xjexem, el
3R & @iteEs; DI T Co-0 perative Ltd.-& sfSuiat w4t sicaes @ AT,

- D I T Co-Operative Ltd.-c& Securities and Exchange Ordinance, 1969 43 Section
17(e)(ii) @32 Section 17(e)(v) =tsfx wren wattmFey 3 .00 (4F) (I 1T 932 8.00 (519) 1B Brept
[@T5 ¢.00 (s15) IS Bren) 4T 4 T A TG AR wo (f) faema sty M ity

Rega:
51 DIT Co-Operative Ltd.
(BOID: 1205590065757811, 1604530065757811
and 1201950065757811)
100/1, East Bashabo, P.0- Bashabo
P.S. Sobuzbagh, Dhaka-1214.
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