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GmBwm/Gb‡dvm©‡g›U/1095/2013/260 ZvwiLt 03 Ryb, 2014 Bs 
 
 
Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW  
wmGmB TREC bs- 58 
‡`‡jvqvi feb (3q Zjv)  
104, AvMªvev` ev/G 
PUªMÖvg| 
 
 
welq:  Av‡`k| 
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi 03 Ryb, 2014 Bs Zvwi‡Li Av‡`k bs- 
GmBwm/Gb‡dvm©‡g›U/1095/2013/259 Gi mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v 
MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  
 
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶,   
 
 

 

Aveyj Kvjvg AvRv` 
Dc-cwiPvjK 
Gb‡dvm©‡g›U wefvM 
‡dvb: 9573914 
 
 
 
  
weZibt 

cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ wjwg‡UW| 
 
 
m`q AeMwZi Rb¨ Abywjwc:  
 

1|    †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm| 
2|    wbe©vnx cwiPvjK, AvBb wefvM, weGmBwm| 
3|    wbe©vnx cwiPvjK, Gm Avi AvB wefvM, weGmBwm|  
4|    wbe©vnx cwiPvjK, GgAvBGm 
wefvM,weGmBwm | 
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bs-GmBwm/Gb‡dvm©‡g›U/1095/2013/259 

ZvwiLt     03  Ryb, 2014 Bs 

 
                                                                    

Av‡`k 
 
‡h‡nZz, Kwgkb, Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW (wmGmB TREC bs 58) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−wLZ) 
wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ 
Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb 
mvwU©wd‡KU cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/CSE‐MEM/2010/613 dated 06.12.2012 Gi gva¨‡g Bóvb© ‡kqvi A¨vÛ 
wmwKDwiwUR wjwg‡UW G cwi`k©‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ cwi`k©b KwgwUi `vwLjK…Z cÖwZ‡e`b Abyhvqx findings 
and contraventions wbgœiƒc:  
 

Quote: “ 
 

1. The stock‐broker regularly submitted Net Capital Balance to CSE. As per rule 3 (4) of Securities and 
Exchange Rules, 1987, the inspecting officers have checked their Net capital balance. After 
examining it appears that Eastern Shares & Securities Ltd permitted deficit arising from 
transactions by a single client to exceed 25% of their average net capital. The details of the 
findings are as follows: 

Average net capital balance of the stock‐broker stood at Tk. 12,503,649.53 for the month of 
April, 2012 as per net capital balance statements of January, February and March, 2012 
submitted to CSE [Tk.( 11,587,293.68 + 13,378,302.48 + 12,545,352.42)/3 ].It is found in the 
following cases that the broker’s exposure to a single client exceed 25% of its net capital 
balance of Tk. 12,503,649.53: 

 

i. A. B. M. SHAHJAHAN, CLIENT CODE # 4858 

Date Ledger balance (Loan to client) Exposure to client (%) 
01/04/12 4,409,021.21 35.26% 
03/04/12 4,410,156.97 35.27% 
08/04/12 4,409,175.77 35.26% 
10/04/12 4,409,035.93 35.26% 
15/04/12 4,408,917.49 35.26% 
19/04/12 4,406,713.21 35.24% 
23/04/12 4,413,161.55 35.29% 

 

ii. NURUS SAYEED, CLIENT CODE # 0228 

Date Ledger balance (Loan to client) Exposure to client (%) 
01/04/12 4,498,481.92 35.98% 
12/04/12 4,498,511.92 35.98% 
19/4/12 4,503,063.64 36.01% 
22/4/12 4,502,708.44 36.01% 

23/04/12 4,502,751.44 36.01% 
25/04/12 4,491,782.24 35.92% 
29/04/12 4,492,811.44 35.93% 



 3  

 
 
 
 

iii. MD. MUJIBUL HOQUE, CLIENT CODE # 6326 
 

Date Ledger balance (Loan to client) Exposure to client (%) 
01/04/12 6,664,421.28 53.30% 
02/04/12 6,466,715.28 51.72% 
08/04/12 6,474,668.71 51.78% 
09/04/12 6,447,843.51 51.57% 
10/04/12 6,439,219.51 51.50% 
11/04/12 6,432,092.51 51.44% 
12/04/12 6,432,625.51 51.45% 
15/04/12 6,095,568.97 48.75% 
16/04/12 6,414,810.85 51.30% 
17/04/12 5,722,404.13 45.77% 
18/04/12 6,410,996.53 51.27% 
19/04/12 6,458,074.05 51.65% 
22/04/12 6,446,499.45 51.56% 
23/04/12 6,424,582.51 51.38% 
24/04/12 6,405,495.47 51.23% 
25/04/12 6,183,679.51 49.45% 
30/04/12 6,231,218.91 49.84% 

 
Contravention: Through the aforesaid activities Eastern Shares & Securities Ltd has violated Section 5 of Margin 
Rules, 1999 by extending credit facility to a single client exceeding 25% of its net capital balance. 

 
2. In case of the following clients, Eastern Shares & Securities Limited extended credit facilities to 

purchase shares of the listed “Z”, “N” category and change of categorization companies (Non‐
Marginable Securities): 

 
i. MD. MUJIBUL HOQUE, CLIENT CODE # 6326 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐5,722,404.13 

Buy LAFSURCEML 5,000 38.00 190,000.00 760.00 ‐6,174,204.13 18/04/12 

Closing Ledger Balance ‐6,410,996.53 

The said stock‐broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities).

  
ii.  MR. SYED HASANUZZAMAN H010, CLIENT CODE # 10210 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐1,066,202.81 07/07/11 

Buy LAFSURCEML 200 567.25 113,450.00 453.80 ‐1.180,106.61 

The said stock‐broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
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Closing Ledger Balance ‐1,194,587.39 (“Z” category/Non‐
Marginable Securities).

 
 

iii.  MRS. MEHERUN NESSA TALUKDER, CLIENT CODE # 0009 
               

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐45,181.39 

Buy LAFSURCEML 10,000 39.97 399,700.00 1,598.80 ‐446,480.19 16/04/12 

Closing Ledger Balance ‐284,997.95 

The said stock‐broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities).

 

iv.  M. A. BATEN, CLIENT CODE # 0730 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐374,905.38 

Buy LAFSURCEML 50 600.00 30,000.00 135.00 ‐405.040.38 13/07/11 

Closing Ledger Balance ‐405,140.38 

The said stock‐broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 

v.  M. A. BATEN, CLIENT CODE # 0730 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐298,281.71 

Buy LAFSURCEML 50 636.00 31,800.00 143.10 ‐330,224.81 11/09/11 

Closing Ledger Balance ‐330,224.81 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 
vi.  M. A. BATEN, CLIENT CODE # 0730 
               

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐330,224.81 

Buy LAFSURCEML 100 632.38 63,237.50 284.57 ‐393,746.88 14/09/11 

Closing Ledger Balance ‐393,746.88 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 
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vii.   M. A. BATEN,  CLIENT CODE # 0730 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐349,320.25 

Buy LAFSURCEML 1,000 27.20 27,200.00 108.80 ‐376,629.05 07/12/11 

Closing Ledger Balance ‐382,147.70 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 

viii.   M. A. BATEN, CLIENT CODE # 0730 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐382,147.70 

Buy LAFSURCEML 1,000 25.40 25,400.00 101.60 ‐407,649.30 11/12/11 

Closing Ledger Balance ‐407,649.30 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 

ix.   M. A. BATEN, CLIENT CODE # 0730 
               

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐38,287.32 

Buy LAFSURCEML 3,000 36.33 109,000.00 436.00 ‐147,723.32 22/04/12 

Closing Ledger Balance ‐195,260.52 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 

x.   M. A. BATEN,   CLIENT CODE # 0730 
               

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐292,949.72 

Buy LAFSURCEML 2,500 35.42 88,550.00 354.20 ‐387,576.72 24/04/12 

Closing Ledger Balance ‐402,134.72 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 
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xi.   M. A. BATEN,  CLIENT CODE # 0730 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐402,134.72 

Buy LAFSURCEML 1,000 35.00 35,000.00 140.00 ‐437,274.72 25/04/12 

Closing Ledger Balance ‐437,274.72 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 

xii.   MOHAMMAD ABDUL MOTIN, CLIENT CODE # 2048 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance 23,043.24 

Buy LAFSURCEML 1,000 37.00 37,000.00 148.00 ‐14,104.76 19/09/12 

Closing Ledger Balance ‐14,104.76 

The said stock‐broker
provided loan facilities to 
purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non‐
Marginable Securities). 

 
xiii.   MD. MATIAR RAHMAN, CLIENT CODE # 2090 

Date Transaction 
type Script name Qty. Rate Amount Broker’s 

Comm.
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐539,569.84 

Buy LAFSURCEML 100 550.00 55,000.00 247.50 ‐594,817.34 02/08/11 

Closing Ledger Balance ‐594,817.34 

The said stock‐broker 
provided loan facilities to 
purchase shares of Lafarge 
Surma Cement (“Z” 
category/Non‐Marginable 
Securities). 

 
 

xiv.   MD. MATIAR RAHMAN, CLIENT CODE # 2090               

Date Transaction 
type Script name Qty. Rate Amount Broker’s 

Comm.
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐93,651.46 

Buy LAFSURCEML 2,000 40.00 80,000.00 320.00 ‐339,129.46 16/04/12 

Closing Ledger Balance ‐257,299.02 

The said stock‐broker 
provided loan facilities to 
purchase shares of Lafarge 
Surma Cement (“Z” 
category/Non‐Marginable 
Securities). 
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xv.   MD. MATIAR RAHMAN, CLIENT CODE # 2090               

Date Transaction 
type Script name Qty. Rate Amount

Broker’s  
Comm. 

Ledger 
Balance REMARKS 

Opening Ledger Balance ‐279,197.82 

Buy LAFSURCEML 1,000 39.00 39,000.00 156.00 ‐335,542.30 18/04/12 

Closing Ledger Balance ‐308,483.56 

The said stock‐broker provided 
loan facilities to purchase shares 
of Lafarge Surma Cement (“Z” 
category/Non‐Marginable 
Securities). 

 

xvi.   MD. MATIAR RAHMAN, CLIENT CODE # 2090 

Date Transaction 
type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance ‐338,492.01 

Buy GBB 
POWER 3,200 41.30 132,160.00 528.64 ‐471,180.65 02/07/12 

Closing Ledger Balance ‐495,770.29 

The said stock‐broker 
provided loan facilities to 
purchase shares of GBB Power 
Ltd. in between 1st to 30th 
trading day after listing of the 
said company i.e. starting from 
13.06.2012. 

 

 

xvii. MR. SUJAN SEN, CLIENT CODE # H0314 

Date Transaction 
type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance 455,540.50 

Buy GPHISPAT 8,000 79.18 633,400.00 2,850.30 ‐283,922.18 22/04/12 

Closing Ledger Balance ‐101,287.75 

The said stock‐broker provided 
loan facilities to purchase shares 
of GPH Ispat Ltd. in between 1st 
to 30th trading day after listing 
of the said company i.e. starting 
from 19.04.2012. 

 

Contravention: Through the aforesaid activities Eastern Shares & Securities Ltd has violated 
Commission’s Directive No. SEC/CMRRCD/2001‐43/169 dated October 01, 2009. ” 
            Unquote. 
         
‡h‡nZz, Kwgkb Dc‡iwj−wLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi `i“b Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW Gi 
eive‡i GKwU show-cause-cum-hearing notice m~Î bs- SEC/Enforcement/1095/2013/642 ZvwiL 02 wW‡m¤¦i, 
2013 Bs †cÖiY K‡i Ges 11 wW‡m¤¦i, 2013 Bs Zvwi‡L kybvbxi w`b avh©¨ K‡i Ges cieZ©x‡Z Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW 
Gi Av‡e`‡bi cwi‡cw¶‡Z Reschedule of hearing notice m~Î bs- SEC/Enforcement/1095/2013/22 ZvwiL 07 
Rvbyqvwi, 2014 Bs ¡̀viv 16 Rvbyqvwi, 2014 Bs Zvwi‡L kybvbxi ẁ b c~bivq avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L D³ †eªvKvi/wWjvi Gi 
Managing Director Dcw ’̄Z n‡q  16 Rvbyqvwi, 2014 Bs  Zvwi‡Li c‡Îi gva¨‡g wjwLZ e³e¨ `vwLj K‡ib| hv‡Z  Ab¨v‡b¨i g‡a¨, 
wb‡gœv³ welq¸wji D‡j−L Av‡Q:-  
 

Quote:  
 

“We refer your letter no. SEC/Enforcement/1095/2013/642 dated 02/12/13 on the above subject. In 
this connection, while we would like to put below our compliance for your perusal, we would take 
this opportunity to express our gratitude for your providing us a scope to make our stand clear to 
you on the matters narrated in the abovementioned letter. 
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1. The loan amount shown in the report wasn’t the actual loan that was disbursed to the 
clients. These loans crossed the approved bar of 25% of Net Capital Balance after charging of 
ourmonthly interest. For instance, the client A. B. M. Shahjahan (Code # 4858), NurusSayeed 
(Code # 0228) and Md. MujibulHoque (Code # 6326) were charged with Tk. 1,508,366.02, Tk. 
1,573,294.73 and Tk. 2,276,275.18 respectively as interest from 01.01.11 to 31.12.12. As the 
market plunged to such lowest ebb since the beginning of the year 2011, we did not adjust 
their loan by selling shares as their portfolios were with negative equity. We issued repeated 
written reminders to these clients to adjust their loans.  

 

2. Meanwhile our Board of Directors has recently agreed to increase the paid up capital of the 
company to be in line with the BSEC’s directive. 

 

3. We apologize for extending credit facilities to purchase shares of the listed “Z” and “N” 
category which happened mainly due to lack of experience of our newly recruited traders 
and also lack of our monitoring. But whenever wecame across these incidents we pursued 
the clients to sell these “Z” category shares & buy “A” and “B” category shares instead and 
therefore, no margin clients have any “Z” category shares in their portfolios.  

 

Thanking you and assuring you of our all out efforts to avoid such type of errors in future.” 
                Unquote. 

 
‡h‡nZz, Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW Gi  wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, ïbvbxi †bvwU‡ki Awf‡hvMmg~n 
Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW ¯̂xKvi K‡i‡Q hv B”QvK…Z Ges welq¸‡jv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv weavq 
section 22 of Securities and Exchange Ordinance, 1969 Abyhvqx kvw¯—‡hvM¨ Aciva Ges hv ¶gvi A‡hvM¨;  
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii 
k„sLjv I ¯”̂QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 
Øviv ms‡kvwaZ] G cÖ`Ë ¶gZve‡j Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW Gi Dci 02 ( ỳB) j¶ UvKv Rwigvbv avh©̈  Kij hv 
AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ  KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK 
WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e|  

 
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ  Kwgk‡bi 
Av‡`kµ‡g, 

 
 

                                                                               
                                                                                        Aa¨vcK W: Gg Lvqi“j †nv‡mb  

                                                                            ‡Pqvig¨vb        
 
 
 
                                                                             

weZibt 
Bóvb© ‡kqvi A¨vÛ wmwKDwiwUR wjwg‡UW  
wmGmB TREC bs- 58 
‡`‡jvqvi feb (3q Zjv)  
104, AvMªvev` ev/G 
PUªMÖvg| 


