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SEC/Enforcement/1045/2012/172   March 07 , 2013 
                                  
                                                                     
Mr. S M Faruque  
Authorised Representative 
Nouvelle Securities Ltd          
DSE Member No. 112 
Room No.719 
Stock Exchange Building 
9/F,Motijheel C/A 
Dhaka-1000.  
 
Sub:  Penalty Order: Violation of    AvPiY wewa 1 and 6 of wmwKDwiwUR I G·‡PÄ Kwgkb (÷K wWjvi, óK ‡eªvKvi I 

Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 and cÖwewa 42(1) of wWcwRUwi (e¨envwiK) cÖweavbgvjv, 2003 . 

       
   
Commission’s penalty order No. SEC/Enforcement/1045/2012/171 dated March 07, 2013 is enclosed herewith 
for your kind information and necessary action.  
 
 
For Bangladesh Securities and Exchange Commission 
 
 
Mustari Jahan 
Deputy Director (Enforcement Dept.) 
 
Distribution: 
Chief Executive Officer, Dhaka Stock Exchange Limited 
Chief Executive Officer, Nouvelle Securities Limited 
Copy to: 
P.O to Commissioner (Enforcement), BSEC 
P.O to Executive Director (Surveillance), BSEC 
P.O to Director (Registration), BSEC with request for necessary action 
Chairman’s office, BSEC 
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Order 
 
Whereas, Bangladesh Securities and Exchange Commission issued Authorized Representative 
Registration Certificate to Mr. S M Faruque under aviv 10(1) of the wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 
1993, read with wewa 5 (5) of the wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) 
wewagvjv, 2000, to conduct securities trading related activities under certain terms & conditions 
stipulated in the said certificate; 

 
Whereas, on the basis of the investigation report of Dhaka Stock Exchange Limited a show cause-cum-hearing 
notice No. SEC/Enforcement/1045 /2012/412 dated August 12, 2012  was issued to Mr. S M Faruque to 
appear at the hearing. In the show cause-cum-hearing notice among others following were mentioned;- 
 
“Whereas, as AvPiY wewa 1 and 6 of wmwKDwiwUR I G·‡PÄ Kwgkb (÷K wWjvi, óK ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) 
wewagvjv, 2000 and cÖweavb 42(1) of wWcwRUwi (e¨envwiK) cÖweavbgvjv, 2003; 

 “cÖ‡Z¨K ÷K wWjvi, ÷K ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa‡K Zvnvi e¨emv I GZ`msµvš— Kvh©vw` cwiPvjbvi †¶‡Î mybvg, `¶Zv, 
wek¦¯—Zv I mZZv eRvq ivwL‡Z nB‡e|” 

“†Kvb ÷K wWjvi, ÷K ‡eªvKvi ev Aby‡gvw`Z cÖwZwbwa wbR ¯^v_© wmw×i Rb¨ ‡Kvb Ac‡KŠk‡ji Avkªq jB‡Z cvwi‡eb bv, 
Kvnv‡KI VKv‡bv ev cªeÂbvi D‡Ï‡k¨ ‡Kvb ‡jb‡`b Kwi‡Z cvwi‡eb bv ev wbR ^̄v_© wmw×i D‡Ï‡k¨ A_ev evRv‡ii fvimvg¨ webó 
Kivi D‡Ï‡k¨ ‡Kvb ¸Re QovB‡Z ev Kvh©µg cwiPvjbv Kwi‡Z cvwi‡eb bv|” 

“wWcwRUwi AskMÖnbKvixDnvi wnmve avi‡Ki wjwLZ AbygwZ e¨wZZ †Kvb wmwKDwiwU ¯’vbvš—i Kwi‡Z cvwi‡e bv|”  
 

Whereas, DSE has conducted an investigation on unusual odd lot shares of Singer Bangladesh 
Limited. The investigators among others reported the following;-  
“Mr. S M Faruque, Authorized Representative and DP In charge of Nouvelle Securities Ltd (DSE Member # 

112) was involved in transfer of securities from other accounts to his own account just before the record date 

and return those shares after the record date. In some cases some corporate benefits was credited in his 

account, which are still there. 

Date 
Received 
Quantity 

Delivered 
Quantity Remarks Name of the instrument 

27.02.2012 5     
04.03.2012   5   
10.05.2012 1   Corporate Action 

AB Bank Ltd 
Record Date: 01.03.2012 

15.05.2012 4     
20.05.2012   4   

IFIC Bank Ltd 
Record Date: 17.05.2012 

22.04.2012 4     
25.04.2012   4   
27.05.2012 1   Corporate Action 

Islami Bank Ltd 
Record Date: 24.04.2012 

01.04.2012 1     
04.04.2012   1   

UCBL 
Record Date: 03.04.2012 
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12.04.2012 500     
17.04.2012   500   

ICB Islamic Bank Ltd 
Record Date: 16.04.2012 

29.04.2012 48     
03.05.2012   48   
29.05.2012 10   Corporate Action 

Alarafa Islami Bank Ltd 
Record Date: 02.05.2012 

26.02.2012 5     
06.03.2012   5   
08.04.2012 1   Corporate Action 

Prime Bank Ltd 
Record Date: 05.03.2012 

28.02.2012 1     
01.03.2012   1   

Southeast Bank Ltd 
Record Date: 29.02.2012 

23.02.2012 1     
26.02.2012 9     
29.02.2012   10   

Dhaka Bank Ltd 
Record Date: 28.02.2012 

03.04.2012 3   
Corporate 
Action 

05.03.2012 6     

17.04.2012 1   
Corporate 
Action 

NCCBL 
Record Date: 07.03.2012 

14.02.2012 1     
22.02.2012   1   

Dutch Bangla Ltd 
Record Date: 20.02.2012 

20.03.2012 1     
28.03.2012   1   

Mutual Trust Bank Ltd 
Record Date: 22.03.2012 

09.05.2012 5     
    

Standard Bank Ltd 
Record Date: 10.05.2012 

04.03.2012   6   
07.03.2012 6     

04.04.2012 1   
Corporate 
Action 

One Bank Ltd 
Record Date: 06.03.2012 

26.02.2012 5     
01.03.2012   5   

22.04.2012 1   
Corporate 
Action 

Bank Asia Ltd 
Record Date: 29.02.2012 

16.05.2012 1     
23.05.2012   1   

EXIM Bank Ltd 
Record Date: 22.05.2012 

05.03.2012 3     
08.03.2012   3   

10.04.2012 1   
Corporate 
Action 

Prime Finance Ltd 
Record Date: 07.03.2012 

26.04.2012 1     
03.05.2012   1   

Jamuna Bank Ltd 
Record Date: 02.05.2012 

04.03.2012 1     
08.03.2012   1   

IPDC Bank Ltd 
Record Date: 07.03.2012 
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22.05.2012 4     
27.05.2012   4   

Shahjalal Islami Bank Ltd 
Record Date: 24.05.2012 

25.03.2012 5     
01.04.2012   5   

22.04.2012 1   
Corporate 
Action 

The Premier Bank Ltd 
Record Date: 29.03.2012 

 
24.04.2012 10     
29.04.2012   10   

BD Fin & Inv Co Ltd 
Record Date: 26.04.2012 

08.04.2012 10     
10.04.2012   10   

AB Bank Ltd 
Record Date: 01.03.2012 

15.03.2012   12   
1.03.2012 12     
    

Singer BD Ltd. 
Record Date: 20.03.2012 

 
17.04.2012 20     
18.04.2012   20   

Lafarge Surma Cement 
Record Date: 17.04.2012 

03.05.2012 5     
08.05.2012   5   

Peoples Insurance 
Record Date: 07.05.2012 

 
03.05.2012 5     
09.05.2012   5   

Karnaphuli Ins. Co. 
Record Date: 08.05.2012 

 
20.05.2012 1     
22.05.2012   1   

Federal Insurance 
Record Date: 21.05.2012 

 
30.04.2012   9   
08.05.2012 9     

Republic Insurance 
Record Date: 07.05.2012 

 

 

 

 

Contravention: from the report it appears that you have violated the following;wmwKDwiwUR I G·‡PÄ Kwgkb 
(÷K wWjvi, óK ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 (wØZxq Zdwmj) Gi AvPiY wewa 1 I 6 and cÖwewa 42(1) of wWcwRUwi 
(e¨envwiK) cÖweavbgvjv, 2003 

 
Whereas, he has not appeared at the hearing but submitted an explanation letter no.nil dated October 07,2012 
.In the letter among others he has confessed the allegation and begged apology.  
 
Whereas, from the investigation report and the written confession of S M Faruque  it is proved that the 

mentioned allegation of violating wmwKDwiwUR I G·‡PÄ Kwgkb (÷K wWjvi, óK ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 
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(wØZxq Zdwmj) Gi AvPiY wewa 1 I 6 and cÖwewa 42(1) of wWcwRUwi (e¨envwiK) cÖweavbgvjv, 2003 against S M Faruque is 

correct. 

 Whereas, the aforesaid activities are tantamount to non-compliance of securities law, appeared to be deliberate 
and clear contravention of the above mentioned AvPiY wewa and cÖwewa . Therefore the said non compliance   
attracts penal provision of wewa 12 of the wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) 
wewagvjv, 2000, cÖwewa 53 of wWcwRUwi (e¨envwiK) cÖweavbgvjv, 2003 and aviv  18 of wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993; 
 
Whereas, to protect the discipline and transparency of the capital market along with it’s 
development the Commission deems it appropriate and necessary to impose penalty upon S M 
Faruque for the aforesaid violation. 
 
Now, therefore, Bangladesh Securities and Exchange Commission, in exercise of the power 
conferred by wewa 12 of the wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 
hereby cancels Authorized Representative Registration Certificate no. SEC/AR/DSE/2007/404, issued 
on February 18,2007 to S M Faruque  . This shall have immediate effect.  
 
 By order of Bangladesh Securities and Exchange Commission 
 

 
Professor Dr. M. Khairul Hossain 

Chairman 
Distribution: 
Mr. S M Faruque  
Authorised Representative 
Nouvelle Securities Ltd,DSE Member No. 112 
Room No.719,Stock Exchange Building,9/F,Motijheel C/A 
Dhaka-1000 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


